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♦In liquidation. 
tWilliam P. Goodwin, Bank Commissioner, temporary receiver. 
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REPORT 

OF THE 



BAM COMMISSIONER OF RHODE ISLAND 



ON THE CONDITION OF 



STATE BANKS, SAVINGS BANKS, AND TRUST COMPANIES. 



Providence, R. I., September 30, 1909. 
To the Honorable General Assembly of Rhode Island: 

In accordance with section 38 of Chapter 1590 of the laws of Rhode 
Island, known as the Banking Law, I submit herewith an abstract 
of the returns of the savings banks, institutions for savings. State 
banks, trust companies, and banking companies to which said law 
applies, reported as of June 30, 1909, and showing their condition on 
that date, together with financial statements of cooperative banks 
and building-loan associations of this State. 

The Banking Law has been in operation for one year, and has al- 
ready shown its value to the public, as well as to the corporations 
operating under it. 

Many questions as to the intent and application of the law have 
been settled through opinions given by the Attorney General from 
time to time, and through practical application of the law by the 
Commissioner in meeting doubtful points which required definite 
decision as to practice. Meanwhile some new questions have de- 
veloped, as might be expected, which, with some unsettled features 
intended to be covered by the existing law, will have to be reached 
by additional legislation. 
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NEW LEGISLATION, DURING JANUARY SESSION, AFFECTING THIS 

DEPARTMENT. 

Sections 35, 36, and 37 of the Banking Law, relating to proceedings^ 
in case any corporation subject to the provisions of the act appears^ 
to be insolvent, or its condition such as to render the continuance of 
its business hazardous to the public, and to the duties of receivers^ 
and of the Commissioner in cases of receiverships, have been amended 
so that the Commissioner may apply to the superior court for the 
appointment of himself or the deputy bank commissioner, or both,, 
receiver of any such corporation, and necessary legal advice in con- 
nection with such duties to be rendered in such case by the Attorney 
General, as a part of their official duties, and without compensation 
from such corporation. 

Section 31 of the Banking Law was amended by increasing the 
appropriation for clerical services and expenses to an amount which 
it is expected will be sufficient to enable the Commissioner to employ 
enough help to perform the two examinations annually, as required 
by law, which was not possible with the smaller appropriation fixed 
by the original act. 

Section 75^ has been added to the Banking Law, providing for the 
payment to the General Treasurer of deposits of savings banks and 
savings deposits of trust companies which have been unclaimed for 
twenty years. Proceedings have been instituted, in accordance with 
the provisions of the law, by the Attorney General to bring about the 
payment of these deposits into the State treasury. Some of the 
institutions, however, question the constitutionality of this act, and 
it is probable that the question will be settled in our courts. 

Chapter 188 of the General Laws, entitled ''Of Domestic Building- 
Loan Associations," and Chapter 189 of the General Laws, entitled 
''Of Foreign Building-Loan Associations," have been amended by 
the passage of Chapters 432 and 452 of the Public Laws of 1909, by 
which the supervision of these corporations is transferred from the 
Insurance Commissioner to the Bank Commissioner. The amend- 
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ment of Chapter 188 also made the law apply to all domestic building- 
loan associations, which was not the case in the old law, which applied 
only to such corporations as might be created after its passage. 

SAVINGS BANKS, 

Twenty-seven corporations of this class have filed their reports, 
of which nine are in voluntary liquidation, and one in the hands of 
the Commissioner as temporary receiver. Tables assembling the 
figures of all these corporations may be found on pages 218 to 225, 
inclusive; while the detail statements may be found under the sep- 
arate reports, which are arranged in alphabetical order. 

The dividends of the savings banks have been maintained at the 
rate of four per centum per annum during the year, but in one 
instance, since June 30th, the rate has been reduced to three and 
one-half per centum. 

The Warren Institution for Savings, which was taken over by the 
Industrial Trust Company, has completed the liquidation of its assets 
and paid its depositors, with the exception of a few who have not 
presented their books for the final payment. The funds belonging 
to these depositors are placed in trust with the Industrial Trust 
Company, for payment when called for. 

The following statistics are of interest: 

Resources of going savings banks, 1908 report $71,779,665 89 

Resources of going savings banks, 1909 report 75,044,644 35 

Increase of assets $3,264,978 46 

Deposits of going savings banks, 1908 report $66,590,142 91 

Deposits of going savings banks, 1909 report 69,726,350 89 

Increase in deposits $3,136,207 98 

Number of savings depositors reported, 1908 121,571 

Number of savings depositors reported, 1909 130,778 

Increase in number of depositors 9,207 

B 



Digitized byCjOOQlC 



X REPORT OP THE BANK COMMISSIONER. 

The progress in assets, deposits, and number of depositors during 
the year reflects the generally prosperous condition of a great number 
of our citizens, and in view of the general increase in business activity 
during the current year, it is probable that this growth will continue. 

The operation of the section of the law limiting investments has, 
to some extent, been a cause of difficulty to the bank managements; 
but all of the institutions regard the general principle of this section 
as a proper one, although legislation is necessary to remove questions 
of doubt and remedy some defects. There have been a few errors 
made in the purchase of securities, due to misunderstanding of the 
law, and such errors have been corrected by the sale of the securities 
thus purchased, or the same are in process of being sold at the time of 
making this report. 

Loans on real estate mortgages have increased in the aggregate by 
$513,242.62, while other loans on collateral security or endorsed 
notes have reduced largely. 

The condition of the Kingston Savings Bank shown at the exami- 
nation of October 21, 1908, was found to be such that the Commis- 
sioner presented the situation to the Board of Bank Incorporation, 
which recommended that the situation be carefully watched, looking 
for an improvement. The second examination, on June 1st, did not 
develop the hoped-for improvement, and the case was again brought 
before the Board. It appeared that, owing to unfortunate invest- 
ments, the bank had become impaired, taking its securities at fair 
market valuations, to the extent of about $28,000, which brought 
it into an unfit condition to continue business or to pay the usual 
dividend to depositors in July. Thereupon the Commissioner was 
unanimously authorized, under the provisions of Chapter 138 of the 
Public Laws of 1909, to take possession of the corporation and its 
assets. This action was immediately taken on June 11th, and appli- 
cation made for the appointment of the Bank Commissioner as 
temporary receiver. The court made the appointment as requested, 
pending a hearing on September 20th on the question of the appoint- 
ment of a permanent receiver, at which hearing the temporary re- 
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ceivership was continued until November 15th. My judgment in 
this case is that it is advisable to continue the temporary receivership 
until the income of the bank restores the impairment, after which 
the question of resumption of business can be considered. The bank 
is an old one and a very useful institution in its locality, and it seems 
desirable to have it continue in business if possible. 

STATE BANKS. 

Four corporations of this class have filed their reports, of which 
there are three in active business, and one (The State Bank) in 
liquidation. 

The capital of the going banks continues unchanged $395,000 00 

The assets of the going State banks in 1908 report. $2,272,834 04 

The assets of the going State banks in 1909 report 2,737,018 73 

Increase of assets $464,184 69 

The deposits of the going State banks in 1908 report $1,652,377 33 

The deposits of the going State banks in 1909 report 2,105,901 31 

Increase in deposits, including certificates of deposit $453,523 98 

The surplus and undivided profits of going State banks, 1908 

report $204,348 35 

The surplus and undivided profits of going State banks, 1909 

report 213,548 21 

Increase in surplus $9,199 86 



None of the State banks maintain a savings department, their 
business being confined to the usual operations of commercial banks. 

The New England Commercial Bank, of Newport, by direction of 
the Commissioner, has, since filing its report, eliminated from its assets 
$20,000 of its own capital stock by retiring and cancelling it and 
reducing its outstanding capital to $55,000. This action has received 
the approval of the Board of Bank Incorporation. 
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TRUST COMPANIES. 

Fifteen corporations of this class have filed their annual reports, 
of which the Manufacturers Trust Company, the Mercantile Trust 
Company, and the Rhode Island Mortgage and Trust Company are 
in voluntary liquidation. 

The Providence Trust Company is not in active operation, never 
having opened for business. It has discontinued its office in Provi- 
dence, but maintains its corporate organization, with nominal assets, 
as shown in their report. 

The Colonial Trust Company, of Providence, made no report last 
year, and on request for a report this year informs the department 
that they are maintaining corporate existence and at present are 
making active effort to secure capital, and if successful will enter into 
business. They have only nominal assets, and are not in active 
business. 

The Peoples Trust Company informs the Commissioner that it is 
not in active business; only maintaining corporate organization, with 
nominal assets. This corporation does not expect to enter into 
business, and will undoubtedly close its existence. 

The Merchants Trust Company, of Providence; the Warren Trust 
Company, of Warren; and the William EUery Trust Company, of 
Newport, have filed no reports, as none of them are in active business, 
and have no assets other than their corporate franchise, and have no 
outstanding liabilities. 

The receivership of the New England Trust Company continues as 
heretofore, pending the result of certain litigation with the organizer 
of that corporation. 

I give the following statistics of going trust companies : 

The assets of going trust companies in 1908 report $110,867,410 64 

The assets of going trust companies in 1909 report 116,838,839 86 

Increase $5,971,429 22 
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The surplus and undivided profits of going trust companies, 1908 $7,412,581 62 
The surplus and undivided profits of going trust companies, 1909 9,536,752 19- 



Increase $2,124,170 57 

General deposits of going trust companies, 1908 report $31,718,814 04 

Greneral deposits of going trust companies, 1909 report 39,346,606 18 

Increase $7,627,792 14 

Participation deposits of going trust companies, 1908 report. . . $41,032,878 49 
Participation deposits of going trust companies, 1909 report. . . 42,447,615 9^ 

Increase $1,414,737 47 

Certificates of deposit, 1908 report , . $19,084,571 69 

Certificates of deposit, 1909 report 13,945,106 la 

Decrease $5,139,465 59 

Number of savings deposit accounts, 1908 58,167 

Nmnber of savings deposit accoimts, 1909 57,230* 

Decrease 937 

The decrease in number of savings deposit accounts is more ap- 
parent than real, as the Central Trust Company, which was included 
last year then reported 2,265 such accounts, which are not now in- 
cluded as the company is in the hands of a receiver. This makes, 
an actual increase in going institutions of 1,328 savings accounts. 

The decrease in the amount of certificates of deposit is the result 
of the notable feat of the Union Trust Company in paying off a large 
part of its certificates given for savings deposits at the time of ita 
reorganization. Taking this feature as a factor in this part of the 
subject, it will be found that in the normal course of business there 
has been an actual increase of this class of deposits in the other trust 
companies which must exceed $2,000,000. 

The segregated assets, for the exclusive protection of savings 
deposits, of the going trust companies have undergone some changes- 
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with a view of bringing them into the legal classes; but this problem 
is a formidable one for some of the companies, and in my opinion an 
extension of time will be necessary, in some instances, in order to 
avoid unnecessary loss. I am clearly of the opinion that the law 
should be amended so that trust companies may retain in their 
isegregated investments, made for their savings departments prior 
to the passage of the Banking Law, subject to the same regulations 
as are imposed on savings banks. 

One trust company has been closed during the year by action of 
the Commissioner. The Central Trust Company was found by the 
•Commissioner to be in an unsatisfactory condition, a large part of its 
assets being fictitious and a large part of its real assets being un- 
satisfactory in character. After several examinations, and affording 
an opportunity to correct the situation, the Commissioner, with the 
unanimous approval of the Board of Bank Incorporation, took pos- 
session of the corporation and its assets on November 4, 1908, and 
made application for his appointment as temporary receiver, which 
appointment was duly made. The temporary receivership was con- 
tinued from time to time, to give the management of the com- 
pany opportunity to rehabilitate the company with new capital, it 
having been represented that such action could be readily carried 
•out. All the plans for rehabilitation failed, and on January 20, 1909, 
Mr. Richard E. Lyman was appointed permanent receiver. I am 
advised that he does hot expect to realize any considerable amount, 
from the liquidation of its assets, in excess of its deposits and other 
obligations. The first dividend to creditors of the company is now 
being paid, notice of which, published in the Providence Journal, 
reads as follows: 

The Receiver of Central Trust Company gives notice that he is now prepared to 
make payments to creditors as follows: 

1st. To all who, as executors, administrators, custodians, conservators, as- 
4signees or receivers, trustees or guardians, are creditors by reason of deposits 
made with said Central Trust Company, 100 per cent. 
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2d. To all others who are creditors by reason of deposits made with said 
Central Trust Company in its savings or participation department, 80 per cent.. 

3d. To aU other creditors, 50 per cent. 

All creditors should call in person. All who are creditors as depositors in the- 
savings or participation department should present the books issued to them by 
the company. All who are creditors as holders of checks issued by the company 
should present the checks. 

RICHARD E. LYMAN, 

Receiver of Central Trust Company y 
Room No. 704, Union Trust Building, 
No. 170 Westminster Street. 
Providence, R. I., Sept. 8, 1909. 

The several rates of liquidation dividend result: first, from the 
obligations of preference, under the charter of the company, to the 
classes of depositors named; second, from the operation of the so- 
called ''segregation section" of the Banking Law, under which were 
set apart, for the exclusive protection of savings or participation 
depositors, certain legal investments, amounting to about fifty per 
centum of such deposits in the case of this company, the proceeda 
of which thus far liquidated, were immediately divisible, and th^^jgf 
common creditors said savings depositors came in for the fifty per 
centum dividend payable to all other creditors, which brought the 
total of this dividend to the savings depositors up to 80 per centum, 

BANKING COMPANIES. 

There are two corporations of this class in the State, viz. : Provi- 
dence Banking Company, of Providence; Boston Banking Company, 
of Woonsocket. The Providence Banking Company confines its 
business to that of investment bankers and dealers in investment 
securities, and receives no deposits subject to check, and conse- 
quently is exempt from the supervision of the Commissioner as 
provided in section 27. 

The Boston Banking Company conformed, November 14, 1908, 
technically with the requirement of its charter to maintain an office 
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in Woonsocket; but it does no business in this State, having its 
business offices at 44 Front street, Worcester, Mass., and at 209 
Washington street, Boston, Mass. This corporation is under super- 
vision of the Massachusetts Bank Commissioner, and until it begins 
business within this State there appears to be nothing to do but 
receive and file their reports. During the year this corporation has 
reduced its capital stock from $25,000 to $10,000, without first 
obtaining the consent of the Board of Bank Incorporation. A cor- 
respondence with the company brought out the claim that their 
charter conferred upon them the right to make any change in capital 
they choose within the amoimt authorized, and that section 11 
of the Banking Law provided for such case. Submission of the 
question to the Attorney General brought the opinion that the 
position taken is tenable, although it would be a better course to 
submit the proposed action to the Board of Bank Incorporation for 
approval, irrespective of charter rights. 

CO-OPERATIVE BANKS. 

By amendment of Chapter 188 of the General Laws, entitled "Of 
Domestic Building-Loan Associations," and Chapter 189 of the 
General Laws, entitled ''Of Foreign Building-Loan Associations," 
the supervision of this class of corporations was transferred from the 
Insurance Commissioner to the Bank Commissioner. Owing to the 
provision of the law relating to these corporations requiring a report 
as of December 31st of each year, the first reports to the Commis- 
sioner would not be due until the end of this year and would not 
appear until the printed report of 1910. As these associations fill 
an important place among the savings institutions of the State, I 
have obtained from the several corporations their customary reports 
to shareholders and included them in this report, although not in the 
exact form heretofore required of co-operative banks. Under the 
old law only one of these corporations was obliged to report, but 
under the amended law all domestic corporations of the kind are 
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hereafter required to make an annual report. Until the first official 
blank for reporting has been filled out and filed, the reports available 
necessarily differ somewhat in details. The statistical tables of these 
institutions will first appear in the next report. 

It will be noticed that the Old Colony Co-Operative Bank files two 
reports, one covering year ending 1907, and the other for year end- 
ing 1908. This is caused by the circumstance that its 1907 report 
was filed with the Insurance Commissioner in due course, but owing 
to the operation of the new Banking Law, which did away with the 
Auditor's Report of Banks, in which such returns were required to 
be published, there was no place in which to make the report to the 
Assembly. Accordingly, to secure a continupus record, I have in- 
serted the reports of the above company for the two years. 

BOARD OF BANK INCORPORATION. 

The usefulness of this Board has been proved during the year, and 
the frequent meetings and prolonged discussions of the difficult and 
delicate questions involved in the taking possession of the Central 
Trust Company and of the Kingston Savings Bank in addition to 
meetings on routine subjects, have been an important tax upon the 
time and attention of the members of the Board. 

UNAUTHORIZED BANKING. 

The questions involved in sections 27 and 28 of the Banking Law, 
which treat this subject, have proved to be difficult ones, and further 
legislation in this respect seems to be necessary. 

Under the provisions of the law the Providence Loan and Banking 
Company has been compelled to change its name and style of doing 
business. 

One department store has discontinued the taking of savings 
deposits after a clear case of violation of the law had been found 
against the firm operating the store. Effort is being made to bring 
about the closing of a similar department in another department 
store, which it is expected will end this sort of business in the State. 
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The "Merchants Loan and Trust Company," an unchartered con- 
cern operated by a private individual, has by action of the Commis- 
sioner been forced out of the business, and its office is closed and the 
proprietor has turned his attention to another line of business. 

The unauthorized banker operating in the foreign-born portion of 
our population is still a subject of much care, and the question of the 
suppression or regulation of the business of receiving deposits by 
private individuals of this class is foimd to be a difficult one. That 
the business is continued in a different manner than before the passage 
of the Banking Law is well understood in the sections of the State 
where such population congregates, but it is not done openly or after 
the usual maimer of banks. 

I am still of the opinion expressed in my last report, that this phase 
of the banking situation can be best taken care of by a proper system 
of licensing rather than to attempt to suppress the practice. 

FUNDS OF LIQUIDATED BANKS IN POSSESSION OF THE COURTS. 

The following amounts are held by the courts under provisions of 
former law: 

Rhode Island Central Bank, East Greenwich, deposited in 1868 

against claims of bill holders $470 00 

Citizens Savings Institution of Woonsocket 27 89 

Pascoag Savings Bank, of Pascoag 309 52 

Union Savings Bank, of Providence 4,084 05 

IN GENERAL. 

The work of the department has progressed with as much smooth- 
ness as could be expected, and the cordial co-operation of the banks 
has aided much in the work. 

The examinations required by law have been made, and, in the 
cases of Central Trust Company and Kingston Savings Bank, addi- 
tional special examinations have been made. 
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The transfer of the building-loan associations to the supervision 
of the Commissioner brings new problems for consideration. It 
seems to be the opinion of some of the officers of these corporations 
that the development of the business and some changes in methods 
make it very desirable to have our law in reference to this class of 
corporations revised and brought up to date, so as to better fit the 
situation and practice, now prevailing. I do not feel prepared to 
express any views on this, subject, but think a revision of these laws 
is probably desirable. 

In my previous report I recommended some amendments of the 
Banking Law which I still think are needed. 

Legislation which will provide a simple and properly safeguarded 
method of issuing duplicates of lost pass-books should be adopted. 

In order to secure promptness in the duty of filing reports in re- 
sponse to the calls of the Commissioner, there should be a penalty 
clause added to the section. Some dilatoriness in this respect is 
encountered. 

The prohibition of overdrawn accounts by officers and employees 
should be extended to apply to all corporations carrying on a banking 
business. 

I recommend, as I did in my last report, that a clause should be 
added to the law making improper certification of checks a penal 
offense, the same as the National Bank Act. Our law is silent on 
this subject. 

The sections defining legal investments for savings funds should be 
revised, in order to remedy defects and omissions which exist in the 
law as it now stands. 

I have found that the work of changing the law in any one section 
is apt to compel changes in other sections in order to prevent am- 
biguity or possible double construction, which has an effect of com- 
pelling quite an extensive revision of the entire law. It therefore 
will probably be desirable to have a special committee or commission 
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take up the subject early in the session; so as to report in ample 
time for the General Assembly to give their recommendations due 
consideration. 

Respectfully submitted, 

WILLIAM P. GOODWIN, 

Bank Commissioner. 
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Z SAVINGS BANK RETURNS. 

ASHAWAY SAVINGS BANK, ASHAWAY, R. I. 

(Incoiporated June 26, 1871.] 

Presidentf Alex. B. Brigos. Vice-Prestdentf J. N. Lewis. 

Treasurer^ E. C. Stillman. 

Clerk of the Corporation, E. C. Stillman. 

Trustees. — Alexander B. Briggs, James N. Lewis, Chas. W. Clarke, L. A. 
Briggs, Frank Hill, E. C. Stillman, A. L. Briggs, C. F. Randolph, A. J. 
Crandall. 

Board of Investment. — A. B. Briggs, L. A. Briggs, Frank Hill. 
General Balance Sheet, June 30, 1909. 



Assets. 




Bank and trust company stocks. . 

Electric and street railroad, gas, 
electric light and power bonds . 

Loans on mortgages of real es- 
tate 


$7,200 00 

6,000 00 

25,987 05 
219 18 


Cash 




Total assets 


$39,406 23 





LiABiLrriES. 



Deposits $35,206 26 

ProHt and loss 4,190 63 

Guaranty fund 9 35 



Total liabiUties $39,406 23 



Profit and loss and guaranty fund as shown above, based on securities at book values. $4, 199 98 
Profit and loss and guaranty fund, as based on securities at estimated market values . 179 98 

Amount Loaned on Mortgages: — 

State of Rhode Island $24,612 05 

State of Connecticut 575 00 

State of Tennessee 800 00 



Total $25,987 05 
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Schedule op Secumtibs Owned. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Bank and Trust Company Stocks. 
144 shares Ashaway National Bank, Ashaway 

Electric and Street Railroad, Oas, Electric 
Light and Power Bonds. 

x'Manistee Light and Traction Electric Ry. 
Ist morteafire 5s 1926 


$7,200 00 

$2,000 00 
4,000 00 


$7,200 00 

*^ $2,000 00 
^ 4,000 00 


$6,480 00 
$500 00 


Guayaquil and Quito 1st mortgage 58, 1932. 


2,200 00 


S^t^9i*0^T^,X,.^0M,y>'h0it£,g,,if%t 


$6,000 00 


$6,000 00 


$2,700 00 



Miscellaneous. 

Amount of deposits, last report $39,455 30 

Amount deposited during year 2,638 53 

Dividends credited during year 1,470 23 



Total $43,564 06 

Withdrawals during year 8,357 81 



Amount of deports at end of year $35,206 25 



Number. of accounts of less than $500 

Number of accounts of $500 and less than $1,000. 
Number of accounts of $1,000 and upwards 



208 

18 

5 



Total. 



231 



Largest amoxmt due one depositor $3,673 98 

Average balance at end of the year 152 40 



Number of accounts at beginning of year . 
Number opened during year 



233 
12 



Total 

Number closed during year 

Total number at end of the year . 



245 
14 



231 



/CV'V 
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Number of loans not exceeding $3,000 each 41 

Aggregate amount of same $25,987 05 

Whole number of loans on real estate 41 

Average amount of same $633 80 

Average rate of interest received on loans 5 per cent. 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins first of month next after deposit. 
Interest is credited January and July first. 

ToTAi* Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $350 04 

" " rent 60 00 

" " advertising 24 00 

" " other expenses 17 84 

Total $451 88 
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CENTREVILLE SAVINGS BANK, CENTREVILLE, R. I. 

[Incorporated May, 1888.] 

Presidentj Charles Duke. Treasurer^ Thomas W. D. Clarke. 

Trustees. — Charles Duke, George B. Waterhouse, Benjamin F. Water- 
house, James J. Potter, Moses Fifield, Robert B. Treat, Albert G. 
Whitman, Thomas W. D. Clarke, Alfred B. Arnold. 

Board of Investment, — Charles Duke, George B. Waterhouse, Benjamin F. 
Waterhouse, Alfred B. Arnold, and Thomas W. D. Clarke. 

General Balance Sheet, June 30, 1909. 



Assets. 



Miscellaneous stocks . . v 198,072 00 

Electric and street railroad, gas, 

electric light and power bonds. 42,225 00 

Loans secured by pledge of col- 
lateral 8,185 00 

Loans on mortgages of real estate 329,256 00 

Loans on personal security 104,213 00 



Total assets $681,951 00 



Liabilities. 



Deposits $522,342 45 

Surplus 48,320 64 

ProHt and loss , . . 2,310 01 

Guaranty fund 1,236 50 

Due other banks 7,741 40 



Total liabilities $581,951 00 



Surplus, profit and loss and guaranty fund, as shown above, based x>n securities at 

book values $51,867 15 

Surplus, profit and loss and guaranty fund, based on securities at estimated market 

values 52,684 15 

Amount Loaned on Mortgages: — 

State of Rhode Island $329,256 00 
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Schedule of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



MiaceUaneoua Stocks, 

^100 shares Am. Telephone and Telegraph Co. 

10 shares American Wringer Co. Pfd 

148 shares Centreville National Bank, Cen- 

treville 

123 shares Pawtuxet Valley Water Co 

38 shares Industrial Trust Co 

600 shares United States Steel, preferred. . 

Electric and Street RaUroad, Oaa, Electric 
Light and Power Bonds, 

Burlington Railway and Light Co. Ist mort- 
gage 5s, 1917 

Colorado Springs Electric Ist mortgage, gold 
6s, 1920 

Fairmont Coal Co. 1st mortgage, S. F. gold 5s, 
1931 

Hudson River Electric 6s, 1931 

Haverhill and Amesbury Street Railway 6s, 
1911 

Manistee Light and Traction 5s, 1926 

Oneonta Light and Power Co. 1st mort- 
gage gold 68, 1922 

J^ittsburg, Binghamton, and Eastern Rail- 
^ road 5s, 1956 

Savannah Electric 1st consolidated mort- 
gage gold 58, 1952 

St. Joseph Water Co. gold 6s, 1941 



$10,000 00 
1.000 00 

7,400 00 

6,150 00 

3,800 00 

60,000 00 



$13,880 00 
1,080 00 

7,410 00 

6,150 00 

8.930 00 

60.622 00 



$88,350 00 



$3,000 

3,00d 

5,000 
10,000 

5,000 
8,000 

3,000 

8,000 

2,000 
2,000 



00 



00 



00 






00 1^ 

00 ^ 
004^ 

00 t/ 

00 ^ 



$98,072 00 

$2,925 00 

3,000 00 

4,900 00 
8,000 00 

4,000 00 
6,000 00 

3.000 00 

6,450 00 

1,950 00 
2,000 00 



$14,000 00 
1,120 00 

10,360 00 
6,150 00 
9,234 00 

75,600 00 



$116,464 00 

$3,000 00 

3,000 00 

4.700 00 
2.500 00 

1,250 00 
2,000 00 

3,000 00 

1.200 00 

2.000 00 
2.000 00 



$49,000 00 



$42,225 00 



$24,650 00 



Summary of Securities Owned. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of miscell&iieous stocks 


$88,350 00 
49.000 00 


$98,072 00 
42.225 00 


S116 464 00 


Total of electric and street railroad, gas, 
electric light and power bonds 


24.650 00 






Totals 


$137,350 00 


$140,297 00 


$141 114 00 
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Miscellaneous. 



Amount of deposits, last report $451,570 77 

Amount deposited during year 208,920 16 

Dividends credited during year 18,120 18 

Withdrawals during the year 156,269 66 

Amount of deposits at end of year 522,342 45 

Number of accounts of less than $500 1,362 

Number of accounts of $500 and less than $1,000 143 

Number of accounts of $1,000 and upwards 118 

Largest amount due one depositor $12,457 24 

Number of accounts at beginning of year 1,462 

Nvunber opened during year 435 

Number closed during year 274 

Total number at end of the year 1,623 

Number of loans not exceeding $3,000 each 184 

Aggregate amount of same $200,546 00 

Whole number of loans on real estate 208 

Average amount of same $1,582 95 

Amount loaned on real estate during year 62,175 00 

Nvunber of new real estate loans made during year 32 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins fourth Saturdays of May and November. 
Interest is credited semi-annually. 

Total Expenses for Year, Exclusi!ve of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $1,900 00 

" " advertising 175 00 

" . " other expenses. .' 4,057 38 

Total $4,232 38 
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CITIZENS SAVINGS BANK, PROVIDENCE, R. I. 

[Incorporated March 10, 1871.] 

President, James B. Paine. Vice-President, Arthur E. Austin. 

Treasurer, Elijah Allen. • 

Clerk of the Corporation. — Elijah Allen. 

Trustees. — Charles Law, Charles F. Irons, Engelhart C. Ostby, Ezra K. 
Perkins, James S. Kenton, Willla^m A. Wilkinson, Charles C. Darling^ 
John M. Battey, Willlajh W. Batchelder. 

Board of Investment. — James B. Paine, Charles Law, Engelhart C. Ostby,. 
Ezra K. Perkins, John M. Battey, William W. Batchelder, Elijah 
Allen. 

General Balance Sheet June 30, 1909. 



Assets. 



Bonds of cities, counties, towns, 
or districts in New England 
or New York $146,000 00 

Bonds of cities, counties, towns, 
or districts other than New 
England or New York 87,000 00 

Bank and trust company 

stocks 44,350 00 

Railroad and terminal bonds 

and equipment notes 200,000 00 

Electric and street railroad, 
gas, electric light and power 
bonds 2,370,000 00 

Miscellaneous bonds 100,000 00 

Loans to cities, counties, towns, 

and districts, notes 1,041,768 29 

Loans on mortgages of real es- 
tate 3,972,515 00 

Real estate acquired by fore- 
closure 1,092 61 

Other assets 2,241 24 

Deposits in banks and trust 

companies 1,310,949 05 

Cash on hand 100,000 00 



Total assets $10,276,916 19 



Liabilities. 



Deposits 

Certificate of deposit. 

Profit and loss 

Guaranty f imd 



$9,664,747 76^ 

19,000 00 

224,693 24 

367,476 19^ 



Total liabUities $^0,276,916 19^ 



Profit and loss and guaranty fund, as shown above based on securities at book values $692,168 4^ 
Profit and loss and guaranty fimd, based on securities at estimated market values. . . 681,107 43. 
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Amount Loaned on Mortgages :- 
State of Rhode Island 



$3,972,515 00 



Schedule of Secumtibs Owned. 



Public Securities. 



City of Pawtucket, R. I., 48, 1923 

>rown of East Providence, R. I., 4s, 1933- 

1943 

^yLorain, Ohio, 6s, 1916-1923 

^Council Bluffs, Iowa, 4^, 1916 



Bank and Trust Company Stocks. 

720 shares High Street Bank, Providence. . . 

167 shares National Bank of Commerce, 

Providence 



Railroad and Terminal Bonds and Equipment 
Notes. 

^Atlantic and Birmingham Ry. 1st mortgage 
6s, 1934 

^Cleveland, Lorain and Wheeling Ry. 1st con- 
solidated mortgage 6s, 1933% 

,^^Lehi^ Valley R. R. C!o. 1st mortgage guar- 
anteed 4is, 1940 



Electric and Street Railroad, Oas, Electric 
Light and Power Bonds. 

^fCkion, Bedford and Cleveland R. R. 1st mort- 
gage 66, 1916 

/Atlantic City Electric Co. 1st and refimding 

mortgage 66, 1938 

X^ubum and Syracuse El. St. Ry. 1st and re- 
funding 6s, 1942 

^Berkshire St. Ry. 1st mortgage 66 1922.. . 
.^utte, Montana, El. and Power Co. Ist mort- 
gage 6s, 1919-1961 

Turlington, Vt., Gas Light Co. 1st 6s, 1966.. 

^xCei^tral Biarket St. Ry., Columbus, O 

1st mortgage S. F. 6s, 1922 

^Charlotte, N. C, El. Ry., Light and Power 

Co. 1st mortgage 6s, 1929 

/Chicago Suburban Water and Light Co. 1st 

mortgage 6s, 1949 

y^Dicero and Proviso St. Ry. consolidated 6s, 

1916 

.^4?leveland El. Ry. Co. 1st and consolidated 
mortgage 6s, 1913 



Par Value. 



$100,000 00 

46,000 00 
47,000 00 
40,000 00 



$233,000 00 

$36,000 00 
8.360 00 



$44,360 00 

$60,000 00 

100,000 00 

60,000 00 



$200,000 00 

$36,000 00 

60,000 00 

60,000 00 
60,000 00 

36,000 00 
60,000 00 

60,000 00 

26,000 00 

60,000 00 

60,000 00 

60,000 00 



Book Value. 



$100,000 00 

46,000 00 
47,000 00 
40.000 00 



$233,000 00 

$36,000 00 
8,360 00 



$44,360 00 

$60,000 00 
100,000 00 
50,000 00 



$200,000 00 



$35,000 

60,000 

60,000 
50,000 

36,000 
50,000 

60,000 

26,000 

60,000 

60,000 

60,000 



Estimated 
Market Value. 



$100,600 00 

46,000 00 
60,526 00 
41,000 00 



$238,026 00 

$68,400 00 
11,189 00 



$79,689 00 

$48,500 00 
113,000 00 
54,126 00 



$216,626 00 

$36,000 00 

60,000 00 S^^fj 

61,000 00 
61.000 00 

34,300 00 ir^^nro 
44,000 00 

60,600 00 

26,000 00 

46,000 00 

36,000 00 

48,000 00 



60, 
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Schedule of Securities Owned. 



Par Value. 



Electric and Street Railroad, Oat, Electric 
Light and Power Bonds. — Continued. 

^yK3ommonwealth Power Co. of Michigan 1st 

mortgage 58, 1924 60,000 00 

^olumbus St. Ry. 1st mortgage 58, 1932 50,000 00 

XJolumbus, Buckeye Lake and Newark Trac 

tion Co. 1st mortgage 58, 1921 60,000 00 

X^anville, 111., St. Ry. and Light Co. refunding 

6s. 1913-1922 60,000 00 

xDes Moines El. Co. l3t mortgage S. F. 58 

1938 60,000 00 

Detroit El. Ry. 1st and refunding mortgage 

58, 1916 60,000 00 

Detroit United Ry. 1st and refunding mort- 
gage 4is, 1932 I 50.000 00 

yDetroit-Edison Co. 1st mortgage 5s, 1933. . . : 60,000 00 

yEvansville, Ind., Gas and El. Light. Co. lst| 

and refunding mortgage 6s, 1932 50,000 00 

yGrand Rapids Ry. Co. 1st mortgage 5s, 

1916 60,000 00 

^Haverhill and Ameabury St. Ry. Co. 1st 

mortgage, 5s, 1912 50,000 00 

yHarrisburg Light, Heat and Power Co. 1st 

mortgage 58, 1920.; 75,000 00 

-^^udson River El. Power Co. 1st mortgage 5s, 

1944 60,000 00 

^ndiana Ry. Co. 1st mortgage 5s. 1930 50,000 00 

JLndianapolis and Eastern St. Ry. 1st and 

consolidated mortgage 5s, 1927 60,000 00 

^^dianapolis and Northern Traction Co. Ist 

mortgage guaranteed 5s, 1932 50,000 00 

^Jefferson ville and New Albany, Ind., Gas and 

El. Co. 1st mortgage 5s, 1912-1940 60,000 00 

^Memphis Light and Power Co. 1st mortgage 
.. 5s, 1931 60,000 00 

.--Metropolitan St. Ry., Kansas City, Mo., con- 
solidated mortgage 5s, 1910 50,000 00 

Milwaukee El. Ry. and Light Co. consoli- 
dated mortgage 5s, 1926 50,000 00 

-Municipal Gas and El. Co., Rochester, N. Y., 

1st mortgage 5s, 1942 50,000 00 

^^^ew York Gas and El. light Co. 1st mort- 
gage 5s, 1948 60,000 00 

vNew Haven and West Haven Horse Ry. 5s, 

1912 60,000 00 

^^orthem Ohio Traction Co. 1st consolidated 

mortgage 5s. 1919 50.000 00 

>»Penn. and Mahoning Valley Ry. 1st and re- 
funding mortgage 5s, 1922 50,000 00 

^/Peoples Gas Light and Coke Co., Chicago, re- 
funding mortgage 5s, 1947 50,000 00 

/Quincy, 111., Gas and El. Co. 1st mortgage 5s, 

1929 50,000 00 



Book Value. 



50,000 00 
50,000 00 

60,000 00 

60,000 00 

50,000 00 

50,000 00 

50,000 00 
50,000 00 

50,000 00 

50,000 00 

50,000 00 

75,000 00 

50,000 00 
50,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

60,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 



Estimated 
Market Value. 



50,000 
52,500 

49,500 

50,500 

49,000 

47,500 

41,250 
50,000 

50,000 

51,000 

50,000 

75,000 

17,500 
50,000 

47,000 

45,000 

47,500 

60,000 

50,000 

53,000 

50,500 

51,000 

50,000 

49,000 

51,000 

61,500 

47,500 



00 Sif^rrt) 
00 

00 

00 

00 S$irtt 

00 

00 
00«5'#^f^-» 

00 

00 

00 

00 

00 
00 

00 

00 

00 

00 

oo 
oo 

OO^f^iMTf 

00 
00 
00 

oo 
oo 

00 



x--^^ 
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Schedule of Secctritieb Owned. 



Electric and Street Railroad, Oas, Electric 
Light and Power Bonds. — Concluded. 

y^ockford, 111., El. Co. 1st and refimding 

mortgage 58, 1939 

^^cranton, Pa., El. Co. 1st mortgage 5s, 1937 
^t. Paul Gas Light Co. general mortgage 6a, 

1944 

Syracuse Gas Co. 1st mortgage 58, 1946 . . . 
JTacoma- Ry. and Power Co. 1st mortgage 58, 

^ 1929 

/Topeka Ry. Co. 1st mortgage 5s, 1930 

^nitedtTraction and El. Co., Providence, 5s, 

1933 

xUtica, N. Y., El. Light and Power Co. 1st 

mortgage S. F. 5s, 1950 

xiJnion El. Light and Power Co., St. Louis, 1st 
mortgage 58, 1933 

Miacdlaneous Bonds. 

y^Central Union Telephone Co. 5s, 1919 

^ Michigan State Telephone Co. 5s, 1928. . . . 

S4i, C^. S4. /f/S 



Par Value. 



50,000 00 
50,000 00 

50,000 00 
50,000 00 

50,000 00 
50,000 00 

100,000 00 

50,000 00 

50,000 00 



$2,370,000 00 

$50,000 00 
50,000 00 



$100,000 00 



Book Value. 



50,000 00 
50,000 00 

50.000 00 
50,000 00 

50,000 00 
50,000 00 

100,000 00 

50,000 00 

50,000 00 



$2,370,000 00 

$50,000 00 
50,000 00 



$100,000 00 



Estimated 
Market Value. 



49,000 00 ^^j 
51,000 00 

49,500 00 
61,250 00 

51,000 00 ^^f 
49,000 00 

106,500 00 

51,000 00 

61,250 00 



$2,305,050 00 



$48,000 00 
50,000 00 



^^j 



$98,000 00 



J^'> 



Summary of Securities Owned. 






Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of public securities 

Total of bank and trust company stocks. . . . 
Total of railroad and tenninal bonds and 

equipment notes 

Total of electric and street railroad, gas, 

electric li^t and power bonds 

Total of miscellaneous bonds 

Totals 



$233,000 00 
44,360 00 

200,000 00 

2,370,000 00 
100,000 00 



$233,000 00 
44,350 00 

200,000 00 

2,370,000 00 
100,000 00 



$2,947,350 00 



$2,947,350 00 



$238,025 00 
79,589 00 

215,626 00 

2,305,050 00 
98,000 00 



$2,936,289 00 
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Miscellaneous. 

Amount of deposits, last report $9,244,757 14 

Amount deposited during year 1,937,406 54 

Dividends credited during year 360,924 10 

Total $11,543,087 78 

Withdrawals during year 1,859,340 02 

Amount of deposits at end of year $9,683,747 76 

Number of accounts of less than $500 9,348 

Number of accounts $500 and less than $1,000 1,979 

Number of accounts of $1,000 and upwards 3,120 

Total 14,447 

Largest amovmt due one depositor $50,000 00 

Average balance at end of year 738 20 

Niunber of accounts at beginning of year 13,355 

Number opened during year 2,951 

16,306 
Number closed during year 1,859 

Total number at end of the year 14,447 

Number of loans not exceeding $3,000 each 703 

Aggregate amount of same $1,039,640 00 

Whole nvimber of loans on real estate 975 

Average amount of same $4,176 90 

Amount loaned on real estate during year 270,100 00 

Number of new real estate loans made during year 36 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins first of each month. 
Interest is credited January and July 16th. 
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Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $15,570 00 

" ' " rent : 2,800 00 

" " advertising 2,073 15 

" " other expenses 5,529 82 

Total $25,972 97 
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FRANKLIN SAVINGS BANK, PAWTUCKET, R. I. 

[In Liquidation.] 

(Incorporated 1857.] 

President J A. A. Mann. Treasurer ^ J. F. Browning. 

Trustees. — A. A. Mann, Stephen A. Jenks, H. A. Stearns, F. A. Barker, 
a. sutcliffe, c. c. burnham. 

General Balance Sheet, June 30, 1909. 



Assets. 




Liabilities. 




Deposits in banks and trust 
companies 


$391 20 


Deposits 

1 Total liabilities 


$391 20 


Total assets 


$391 20 


$391 20 




1 





Miscellaneous. 



Amount of deposits, last report . 
Withdrawals during year ....... 



Deposits at end of year . 



Largest amount dufe one depositor 

Rate per cent., last dividend 

Number of deposit accounts closed during year. 

Total number at end of the year 

Average balance at end of the year 



$740 87 
349 67 



$391 20 



$135 49 

9 

7 

26 

$15 04 
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GORHAM SAVINGS BANK, PROVIDENCE, R. I. 

[Incorporated May 3, 1900.] 

Presidentj Edward Holbrook. Vice-President, Fred C. Lawton . 

Treasurer, Henry V. Gardiner. 

Clerk of the CorporaHoriy Henry V. Gardiner. 

Trustees. — John S. Holbrook, Fred C. Lawton, E. Frank Aldrich, John 
F. P. Lawton, Christopher Webster, Ambrose R. Peck, Elisha W. 
Crocker, William E. Keyes, Joseph Baker, Jr., George H. Sherman. 

Board of Investment. — John S. Holbrook, Fred C. Lawton, John F. P. Lawton, 
Ambrose R. Peck, Christopher Webster, Joseph Baker, Jr. 

General Balance Sheet, June 30, 1909. 



Assets. 



Liabilities. 



Miscellaneous stocks $3,000 00 

Electric and street railroad, gas, 

electric light and power bonds. 5,080 00 

Miscellaneous bonds 2,851 25 

Loans on mortgages of real estate. 45,495 00 
Deposits in banks and trust 

companies 8,582 81 

Cash on hand 345 66 



Total assets $66,254 72 



Deposits $61,178 88 

Profit and loss 2,102 69 

Guaranty fund 2,973 15 



Total liabilities $66,254 72 



Surplus, profit and loss, and guaranty fund as shown above, based on securities at 

book values $5,075 84 

Surplus, profit and loss, and guaranty f imd, based on securities at estimated market 

values 5,389 59 

Amount Loaned on Mortgages: — 

State of Rhode Island $45,495 00 
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Schedule op Securities Owned. 


Par Value. 


Book Value. 


Estimated 
Blarket Value. 


Miscellaneous Stocks. 
24 shares Title Guarantee Company of R. I. 

Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. 

^«^<;hicago Railways Company Ist mortgage 6s, 
1927 


$2,400 00 

$4,000 00 
2,000 00 


$3,000 00 

$4,000 00 
1,980 00 


$3,000 00 
$4,040 00 


^Union Electric Light and Power Co., St. 
Louis, refunding and extension 5s, 1933.. 


1.940 00 


Miscellaneous Bonds. 

^^nited States Steel Corporation S. F. 6s, 
1963 ... 


$6,000 00 
$3,000 00 


• $5,980 00 
$2,861 26 


$6,980 00 
$3,166 00 





Summary of Securities Owned. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Miscellflneous stocks 


$2,400 00 

6,000 00 
3,000 00 


$3,000 00 

5,980 00 
2,851 26 


$3,000 00 


Electric and street railroad, gas, electric 
Ijorht and oower bonds 


5 980 00 


Miscellaneous bonds 


3,165 00 


Totals 


$11,400 00 


$11,831 26 


$12,145 00 







Miscellaneous. 

Amount of deposits, last report $58,402 44 

Amount deposited during year 18,333 25 

Dividends credited during 18 months 3,262 19 



Total $79,997 88 

Withdrawals during year 18,819 00 



Amount of deposits at end of year $61,178 88 



Number of accounts of less than $500 

Number of accounts of $500 and less than $1,000. 
Number of accounts of $1,000 and upwards 



286 
11 
20 



Largest amount due one depositor $2,748 28 

Average balance at end of the year 192 99 
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Number of accounts at beginning of year 316 

Number opened during year 47 

Nimiber closed during year 46 

Total number at end of the year 317 

Number of loans not exceeding $3,000 each 27 

Aggregate amount of same $34,395 00 

Whole number of loans on real estate 30 

Average amount of same $1,516 50 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins first of January, April, July, and October. 
Interest is credited January and July 16th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $300 00 

" " advertising 1 90 

" " other expenses 34 96 

Total $336 86 
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HOPKINTON SAVINGS BANK, HOPE VALLEY, R. I. 
[In Liquidation.] 

[Incorporated July 18, 1870.] 

Prendent, Henry C. Nichols. Treasurer, Silas R. Richmond. 

Clerk of the CorporaMoUy Silas R. Richmond. 

Trustees. — Henry C. Nichols, Thomas B. Segar, Ernest L. Grand all, Silas 
R. Richmond, George E. Hoxsie, ^William F. Joslin, N. Henry Lan- 
PHEAR, John J. Greene, Walter Rogers, Herbert E. Lewis, Walter 
E. Browning. 

General Balance Sheet, June 30, 1909. 



Assets. 


L1ABU.ITIE8. 


Profit and loss 


$4,823 28 
3,660 96 


Deposits 

Total liabilities 


18,484 24 


Deposits in banks and trust 
companies 




Total assets 


$8,484 24 


$8,484 24 









Miscellaneous. 

Amount of deposits, last report $8,668 23 

Withdrawals during year 183 99 



Deposits at end of year $8,484 24 



Largest amount due one depositor $397 99 

Rate per cent., last dividend, final in liquidation 15i 

Total Expenses for Year, Exclusive of State Taxes and Expense op 
Annual Audit: — 

Amount paid for rent $100 00 

" " advertising 9 52 

" " other expenses 40 



Total. 



$109 92 
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ISLAND SAVINGS BANK, NEWPORT, R. I. 

[Incorporated June 6, 1873.] 

President, Edward A. Brown. 

Vice-Presidente, — David Braman, Nath'l G. Stanton, Chas. H. Ward. 

Treasurer, George H. Proud. 

Clerk of the Corporation, Everett S. Greason. 

Trustees. — Edward A. Brown, David Braman, Nathaniel G. Stanton, 
Charles H. Ward, Edward P. Peckham, William A. Armstrong, James 
R. Chase, Ralph R. Barker, Albert C. Landers, George R. Lawton. 

Board of Investment. — Board of Trustees. 

General Balance Sheet, June 30, 1909. 



Assets. 


Liabilities. 


Bonds of states and territories. 

Bonds of cities, counties, towns, 

or diAtnntf? ifi New England or 


$10,000 00 

47,000 00 

3,200 00 
25,130 00 
36,600 00 

84,525 00 

60,740 00 
6.086 00 

40.825 00 

724.106 48 

15,085 71 
28.330 67 

122,230 36 


Deposits 

Surplus 

Profit and loss 


. $1,157,760 07 
20.000 00 
24,589 15 


New York 


Guaranty f UT»d 


1,500 00 


Bonds of cities, counties, towns, 
or districts other than New 
England or New York. 

Bank and trust company stocks. 

Miscellaneous stocks 


Total liabilities 




Railroad and terminal bonds 
and equipment notes 

Electric and street railroad, gas, 
electric light and power bonds 

Miscellaneous bonds 




Loans secured by pledge of col- 
lateral 

Loans on mortgages of real es- 
tate 

Real estate acquired by fore- 
closure 

Premiimi account 




Deposits in banks and trust 
companies 




Total assets $ 


1,203.858 22 


. SI. 203.858 22 







Surplus, profit and loss, and guaranty fund, as shown above, based on securities at 

book values $46,089 15 

Surplus, profit and loss, and guaranty fund, based on securities at estimated 

market values 61,202 16 



Digitized byCjOOQlC 



20 SAVINGS BANK RETURNS. 

Amount Loaned on Mortgages: — 

State of Rhode Island $721,356 48 

State of Massachusetts 2,750 00 

Total $724,106 48 



Schedule of Securities Owned. 



Par Value. 



Public Securities. 

^''Coininonwealth of Massachusetts registered 

3is, 1937 

>^City of Chelsea, Mass., public imp. 4s, 1926. . 
'i[3ity of Taunton, Mass., sewer loan 4s, 1930. 

<Jity of New York registered 4s, 1956 

>^istrict of Narragansett imp. bond, 4s, 1919. 
JSity of Beatrice, Neb., refund bond 3s, 1920. 



Bank and Trust Company Stocks. 

63 shares Newport National Bank, Newport. 
439 shares National Exchange Bank, New- 
port 



Miscellaneous Stocks. 
366 shares Newport Water Works, Newport . 

Railroad and Terminal Bonds and Equipment 
Notes. 

^/Chicago, Burlington and Quincy, 111. Div, 

mortgage bonds, 3is, 1949 

^^Chicago, Burlington and Quincy, Iowa Div 

mortgage S. F. bond, 4s, 1919 

>Chicago, Burlington and Quincy, general 

mortgage 4s, 1958 

yXDhicago, Burlington and Quincy, general 

mortgage 4s, 1968 

^/<Jincinnati, Indianapolis and Western 1st 

and refunding 4s, 1963 

^.^^itchburg R. R. Co. 4s, 1927 

ylllinois R. R., Louisville Div., and Terminal 

Line mortgage gold bond, 3is, 1963 

^^ew York, New Haven and Hartford deben 
ture 4s, 1947 



Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. 

^Chicago Railways Co. 1st mortgage 6s, 1927 
^etroit Edison Co. 1st mortgage 6s, 1933. . . 



$10,000 00 
10,000 00 
10,000 00 
10,000 00 
17,000 00 
3.200 00 



$60,200 00 

$3,180 00 
21,960 00 



$26,130 00 
$36,600 00 



$20,000 00 

16,000 00 

5,000 00 

10,000 00 

10,000 00 
10,000 00 

6,000 00 

10,000 00 



$86,000 00 



$6,000 00 
6,000 00 



Book Value. 



$10,000 00 
10,000 00 
10,000 00 
10.000 00 
17,000 00 
3.200 00 



$60,200 00 

$3,180 00 
21,960 00 



$26,130 00 
$36,600 00 



$20,000 00 

16.000 00 

4.860 00 

9.676 00 

10,000 00 
10.000 00 

5.000 00 

10,000 00 



$84,626 00 



$4,960 00 
6,000 00 



Estimated 
Market Value. 



$10,000 00 
10,000 00 
10,000 00 
10,000 00 
17,000 00 
3.200 00 



$60,200 00 

$6,360 00 
37,316 00 



$43,676 00 
$36,600 00 



$18,200 00 

14,981 25 Z^,**^ 

6,000 00 f,*^ 

10,000 00 /f^t^rrv 

9,200 00 
9,600 00 

4,487 60 

10,000 00 



$81,468 76 



$6,066 26 Si^^ 
6,060 00 



X* ^Sj^^^^ 
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Schedule of Securities Owned. 



Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. — Concluded. 

Des Moines Electric Co. 1st mortgage 5s, 

1938 

^^^J^nneapolls Street and St. Paul City Ry. Co. 

consolidated mortgage 5s, 1928 

^•'^hode Island Suburban 1st mortgage 4s, 

1950 

yt^ockford. 111., Electric Co. 1st and refunding 

mortgage 5s, 1938 

Jl^mon Electric Light and Power Co., St. 

Louis, refimding and extension mortgage 

6s, 1933 

^Wobum Light, Heat and Power, Mass., 1st 

mortgage S. F. gojd 6s, 1918 



Miscdlaneoua Bonds, 

^^nited Fruit Co. serial gold deb. 6s, 1910. . 
^^nvestment Security Co. deb. ctf. scrip 4s. 



Par Value. 



$5,000 00 

10,000 00 

7,000 00 

6,000 00 

15,000 00 
10.000 00 



$62,000 00 

$5,000 00 
1,085 00 



$6,085 00 



Book Value. 



$5,000 00 

10,000 00 

6,090 00 

4,925 00 

14,775 00 
10.000 00 



$60,740 00 

$5,000 00 
1,085 00 



$6,085 00 



Estimated 
Market Value. 



$5,000 00 

10,225 00 

6,300 00 

4,950 00 

14,775 00 
10,000 00 



$61,356 25 
$5,000 00 



$6,000 00 



Summary of Securities Owned. 



1 •-« 








Par Value. 


/Book Value. 


Estimated 
Market Value. 


Total amount of public securities 


$60,200 00 
25,130 00 
36,600 00 

85,000 00 

62,000 00 
6,085 00 


$60,200 00 
25,130 00 
36,600 00 

84,525 00 

60.740 00 
6,085 00 


$60,200 00 


Total of bank and trust company stocks 

Total of miscellaneous stocks 


43,675 00 
36,600 00 


Total of railroad and terminal and equip- 
ment notes 


81,468 75 
61,356 25 


Total of electric and street railroad, gas, 
electric light and power bonds 


Total of miscellaneous bonds 


6,000 00 








$273,280 00 


$273,280 00 


$288,393 00 






Miscellaneous . 



Amount of deposits, last report . 
Amount deposited during year . . 
Dividends credited during year . 

Total 



$1,140,515 11 

325,285 74 

43,950 89 



$1,509,751 74 
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Withdrawals during year $351,982 67 

Amount of deposits at end of year 1,157,769 07 

Number of accounts of less than $500 1,285 

Number of accounts of $500 and less than $1,000 225 

Number of accounts of $1,000 and upwards 293 

Largest amount due one depositor $82,661 68 

Average balance at end of the year 642 13 

Number of accounts at beginning of year 1,668 

Number opened during year 303 

Number closed during year 168 

Total number at end of the year 1,803 

Number of loans not exceeding $3,000 each. . 197 

Aggregate amount of same $292,563 56 

Whole number of loans on real estate 273 

Average amount of same $2,652 07 

Amount loaned on real estate during year 46,538 57 

Number of new real estate loans made during year 18 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividend for last 3 years 4 per cent. 

Interest begins first of each month. 
Interest is credited January and July 15th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $1,291 71 

" rent 720 00 

" " advertising 150 00 

" " other expenses 731 72 

Total $2,893 43 
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JACKSON INSTITUTION FOR SAVINGS, 
PROVIDENCE, R. I. 

[In Liquidation.] 

[Incoiporated Blay, 1870.] 
President, A. W. Godding. Treasurer, Geo. E. Leonard. 

General Balance Sheet, June 30, 1909. 



A88BT8. 


Liabilities. 


Deposits in banks and trust 
oompanies .,,.. 


$967 71 


Unpaid liquidation dividends . . 
Total liabilities 


$967 71 


Total assets 


$967 71 


$967 71 
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♦KINGSTON SAVINGS BANK, KINGSTON, R. I. 

[Incorporated June 14, 1855.] 

President, Charles J. Greene. Vice-President ^ J. W. P. King, 

Treasurer, M. F. Perry, 

Clerk of the Corporation, Thomas J. Hoxsie. 

Trustees. — Charles J. Greene, O. C. Howard, J. W. P. King, Sanpord C. 
Spink, Oliver Watson, Thomas J. Hoxsie, M. F. Perry, and A. N. 
Peckham. 

Board of Investment. — Board of Trustees. 

Qeneral Balance Sheet, June 30, 1909. 



Assets. 



Bank and trust company stocks. 19,240 00 I 

Railroad stocks 10,000 00 I 

Miscellaneous stocks 29,112 00 ' 

Railroad and terminal bonds and | 

equipment notes 33,974 20 

Electric and street railroad, gas, 

electric light and power bonds 113,235 00 

Miscellaneous bonds 9,000 00 

Loans secured by pledge of col- 
lateral 2,360 00 

Loans on mortgages of real es- 
tate 79,335 00 

Loans on personal security 1,355 00 

Furniture and fixtures 2,000 00 

Real estate acquired by fore- 
closure 12,200 00 

Deposits in banks and trust com- 
panies 1,660 38 



Total assets $303,471 58 



LlABILITIBS. 



Deposits 

Surplus 

Profit and loss — 
Guaranty fund.. . 
Due other banks. . 



$272,297 63 

18,500 00 

8.645 32 

1,500 00 

2.528 63 



Total liabilities $303,471 58 



Surplus, profit and loss, and guaranty fund, as shown above, based on securities at 

book values $28,645 32 

Surplus, profit and loss, and guaranty fund, based on securities at estimated market 

values, deficit of 26,555 3» 

Amount Loaned on Mortgages: — 

State of Rhode Island $79,335 00 

* William P. Goodwin, Bank Commissioner, temporary receiver. 
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SCHSDULB OF SeCURITIEB OwNBD. 



Bank and Trust Company Stocks. 
264 shares Kingston Trust Ck>mpany, Kings- 



ton.. 



Railroad Stocks. 
100 shares N. Y., N. H. & H. R. R. Co. ., 

Miacellaneotis Stocks: 

1,256 shares Ciunberland Gas Ck> 

12 shares Grand Rapids Ry. Co 

60 shares Madison Co. Gas and Electric Co, 

13 shares Michigan State Telephone Co. pf d 
21 shares Pennamaquin Power Co 

132 South Eastern Electric Co 

40 shares United Illuminating Co 

78 shares United Gas and Electric Co 

25 shares Union Electric Co. (Montana) 



Railroad and Terminal Bonds and Equipment 
Notes. 

^x^ Atlanta, Birmingham and Atlantic R. R, 

equipment 5s, 1913 

^„>Atlanta, Birmingham and Atlantic R. R. 1st 

mortgage 6s, 1936 

/^H:Jentral Branch R. R. Ist mortgage 4s, 1919. 
^«Great Northern Ry. of Canada 1st mortgage 

4s, 1934 

^. Y., N. H. A H. R. R. Co. convertible de- 
benture 3is 

*^. Y., N. H. & H. R. R. Co. new convertible 

debenture (75 per cent, paid) 6s 

^^ittsburg, Binghamton and Eastern R. R. 
'^ 1st mortgage 5s, 1966 



Electric and Street Railroad, Oas, Electric 
Light, and Power Bonds. 

JBoise-Payette River Elec. Power Co. 1st 
mortgage 6s, 1921 



^urlington Ry. and Light Co. 1st mortgage 
66, 1917 



^Suilington Gas Light Co. 1st mortgage 66, 1955 

^Cleveland, Painsville and Ashtabula Ry. 1st 
mortgage 6s, 1922 

XHeveland, Painsville and Eastern Ry. 1st 
convertible mortgage 5s, 1918 

AScero and Proviso Street Ry. consol. mort- 
gage 6s, 1915 

I>B,yton, Covington and Piqua Traction Co. 

^ Ist mortiEage 5e, 1922 *. 

&ita^^ & A bftr i*. /f3A 



Par Value. 



$9,240 00 



$10,000 00 



$2,512 00 
1,200 00 
6,000 00 
1,300 00 
2,100 00 

13,200 00 
4,000 00 
7,800 00 
2,500 00 



$40,612 00 



$3,000 00 

2,000 00 
5,000 00 

4,000 00 

3,700 00 

2,476 00 

15,000 00 



$35,176 00 



$2,000 00 



Book Value. 



$9,240 00 



$10,000 00 



$2,612 00 
1,220 00 
4,800 00 
1.300 00 
2,100 00 
3.330 00 
4,000 00 
7,360 00 
2,600 00 



$29,112 00 



$2,779 20 

1,920 00 
4,760 00 

4.000 00 

3.700 00 

2,476 00 

14,360 00 



$33,974 20 



$1,900 00 



2,000 00 
3,000 00 


1,900 00 
2.850 00 


3,000 00 


3,000 00 


6,000 00 


4.875 00 


2,000 00 


2.000 00 


6.000 00 


4.850 00 



Estimated 
Blarket Value. 



$9,240 00 



$16,900 00 



$1,130 00 

788 00 

600 00 

1,222 00 

1,260 00 



400 00 
6,630 00 
1,250 00 



$13,280 00 



$2,400 00 

1,140 00 
4,650 00 

3,200 00 

3,885 00 3; 7<^-»' 

3,416 50 ^j^yS' 

2,250 00 5^ -»-^ 



$20,940 50 



$1,700 00 

1,980 00 
2,700 00 

2,560 00 

4,250 00 

1,400 00 

4,600 00 
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Schedule op Securities Own«d. 



Electric and Street Railroad, Oaa, Electric 
Light and Power Bond: — CondudecL 

^^!Detroit and Port Huron Shore Line Ry. 1st 

mortgage 5s, 1950 

F.lgin Aurora and Southern Traction Co. 1st 

^ mortgage 5s, 1916 

^XJeorgia Ry. and Elec. Co. Ist mortgage 56, 

1932 

)|rand Rapids-Edison Co. S. F. 56, 1916 

v^Barrisburg Light, Heat and Power Co. 1st 

^ mortgage 5s, 1924 

^Haverhill and Amesbury Street Ry. coupon 

notes, 6e, 1911 

^udson River Elec. Power Co. 1st mortgage 

5s, 1944 

^Hudson River Water Power Co. 1st mort- 

^ gage 5s, 1929 

^x^inter^Urban Ry. Co. 1st mortgage 5s, 1921 
^Manistee Light and Traction Co. 1st mort- 
gage 68, 1926 

^tfissouri River Power Co. 1st mortgage 6s, 

^ 1920 

/Oklahoma Gas and Elec. Co. 1st mortgage 58, 

1922 

/"^ort Jarvis Elec. Light, Power, Gas, and Ry. 

Co. 1st mortgage 5s, 1932 

R,ichmo^d Light, Heat and Power Co. Ist re- 

r funding 5s, 1914 

>^ Rochester, Syracuse and Eastern Ry. 1st 

mortgage 5s, 1945 

^chuykill Elec. Ry. Ist mortgage 6s, 1925 
yiSedalia Light and Traction Co. 1st mortgage 

5s, 1926 

^5yracuse Light and Power Co. coll. trust 53, 

^ 1954 

^/Tacoma Gas Light Co. refimding 5s, 1926. . . 
JBman Electric Co. 1st mortgage 5s, 1938 .... 
yUnited Gas and Elec. Co. of N. J. Ist mort- 
gage 5s, 1922 

^United Gas and Elec. Co. of New Albany and 
^ Jeffersonville 1st mortgage 5s, 1928 

Miscellaneous Bonds. 

^Battenkill Limiber Co. 2nd mortgage 6s 

1906 

Berlin Mills Co. serial 1st mortgage 5s, 1930 

/Twin City Telephone Co. 1st mortgage 5s 

1911 



Par Value. 



$5,000 00 

2,000 00 

1.000 00 
5,000 00 

5,000 00 

5,000 00 

2,000 00 

8,000 00 
5,000 00 

8,000 00 

2,000 00 

5,000 00 

5,000 00 

5,000 00 

6,000 00 
3,000 00 

5,000 00 

2,000 00 
5,000 00 
2,500 00 

4,000 00 

3,000 00 



$115,500 00 



$4,000 00 
2,000 00 

3,000 00 



$9,000 00 



Book Value. 



$4,980 00 

2.000 00 

1,000 00 
5,000 00 

5,000 00 

5,000 00 

2,000 00 

8,000 00 
. 4.950 00 

8,000 00 

2,000 00 

4,950 00 

4,900 00 

4,750 00 

5,880 00 
3,000 00 

4,800 00 

1,350 00 
4,876 00 
2,500 00 

4.000 00 

2,926 00 



$113,235 00 



$4,000 00 
2,000 00 

3,000 00 



$9,000 00 



Estimated 
Market Value. 



$4,250 00 

1,980 00 

1,010 00 
4.900 00 

4.500 00 

1.250 00 

300 00 

6,000 00 
4,600 00 

1,200 00 

2,060 00 

4,750 00 

1,000 00 

4,500 00 

5,160 00 
2,820 00 

2,500 00 

1,200 00 
2,500 00 

2,000 00 ^ir*-» 

3.800 00 
2,850 00 



$84,210 00 



4$ 



$100 00 
1,900 00 

2,790 00 



$4,790 00 
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Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of bank and trust company stocks 

Total of railroad stocks 


$9,240 00 
10.000 00 
40,612 00 

36,176 00 

116,600 00 
9,000 00 


$9,240 00 
10,000 00 
29.112 00 

33,974 20 

113,236 00 
9,000 00 


$9,240 00 
16.900 00 


Total of niiflcellAnef»Tis itocks. ............. 


13,280 00 


Total of railroad and terminal bonds and 
equipment notes 


20,940 60 


Total of electric and street railroad, gas, elec- 
tric light and power bonds 


84,210 00 


Total of miscellaneous bonds 


4,790 00 






Totals 


$219,627 00 


$204,661 20 


$149,360 60 







Miscellaneous. 

Amount of deposits, last report $296,343 49 

Amount deposited during year 26,429 32 

Dividends credited during year 10,133 13 

Total S332,905 94 

Withdrawals during year 60,608 31 

Amount of deposits at end of year 272,297 63 



Number of accounts of less than $500 

Number of accounts of $500 and less'than $1,000 . 
Number of accounts of $1,000 and upwards 



426 
80 
80 



Largest amount due one depositor $7,308 31 



Average balance at end of year 

Number of accounts at beginning of year. 

Number opened during year 

Number closed during year 

Total number at end of the year 



$464 67 

606 

41 

55 

586 



Number of loans not exceeding $3,000 each 56 

Aggregate amoimt of same $57,440 00 

Whole nimiber of loans on real estate 47 

Average amoimt of same $1,680 00 

Amount loaned on real estate during year $1,750 00 

Number of new real estate loans made during year 1 
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Rate of dividends paid during the year 3i per cent. 

Rate of last dividend 1 J per cent. 

Average rate of dividends for last 3 years 3J per cent. 

Interest begins first of each month. 
Interest is credited January 1st and July 1st. 

Total Expenses por Year, Exclusive op State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $700 00 

" " other expenses 5,763 70 

Total $6,463 70 
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MECHANICS SAVINGS BANK, WESTERLY, R. I. 
[In Liquidation.] 

[Incorporated June 22, 1870.] 

President, William Hoxset. Treasurer, Alexander C. Thompson^ 

Clerk of the Corporation, Alexander C. Thompson. 

Trustees. — ^Willl<^ H. Hoxset, Ira B. Crandall, William W. Foster,, 
Albert H. Spicer, Russell B. Smith, Charles W. Willard, Thomas P. 
Nichols, Walter E. Wheeler. 

General Balance Sheet, June 30, 1909. 



ASSBTS. 



Railroad and terminal bonds and 
equipment notes 

Miscellaneous stocks 

Loans secured by collateral 

Loans on mortgages of real es- 
tate 

Loans on personal security 

Bank furniture 

Real estate, other than bank 
premises 

Gas land and oil leases 

Profit and loss 

Other book accounts 

Deposits in banks and trust com- 
panies 

Cash on hand 

Cash items. . : 



$16,000 00 
63,430 00 
30,110 58 

25,908 42 

10.000 00 

406 08 

111,060 11 

16,000 00 

60,678 16 

2.038 61 

69,401 78 
66 46 
18 64 



Total assets $393,106 I 



LlABILITIEB. 



Deposits. 
Interest. . 



$393,046 83> 
60 00^ 



Total liabilities $393,106 83- 



Miscellaneous. 



Amount of deposits, last report . 
Withdrawals during year 



$396,399 01 
3,352 la 



Deposits at end of year $393,046 83 
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Number of deposits end of year 1,929 

e $203 75 

Mits $500 and less than $1,000 128 

jsits $1,000 and upwards 67 

b due one depositor $5,613 85 
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MECHANICS SAVINGS BANK, WOONSOCKET, R. I. 

[Incorporated January, 1873.] 

President, William C. Mowry. Vice-President, Edwin O. Ronian. 

Treasurer, Frank E. Farnum. 
Clerk of the Corporation, Frank E. Farnum. ' 
Trustees. — William C. Mowry, Richard Barnett, H. Eugene Getchell, 

Erastus Richardson, Frank E. Farnum, Warren A. Cook, Thomas A. 

BuELL, George R. Smith, Solomon Treitel, Darius D. Farnum, Seth 

S. Getchell, Edwin O. Ronian, Allen A. Fowler. 
Board of Investment. — William C. Mowry, Darius D. Farnum, Seth S» 

Getchell, Thomas A. Buell, Warren A. Cook, George R. Smith, Edwin 

O. Ronian. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bonds of States and Territories. $6,000 00 
Bonds of cities, counties, towns, 

or districts in New England 

or New York 30,000 00 

Bonds of cities, counties, towns, 

or districts other than New 

England or New York 142,800 00 

Other municipal bonds 9,340 40 

Bank and trust company stocks. 18,635 00 

Railroad stocks 4,700 00 

Electric and street railroad, gas, 

electric light and power bonds 104,125 00 

Miscellaneous bonds 4,825 00 

Loans secured by pledge of col- 

Uteral 27,540 00 

Loans to cities, counties, towns, 

and districts, notes 19,500 00 

Loans on mortgages of real es- 
tate 852.079 16 

Loans on personal security 102,340 00 

Other assets 69 97 

Deposits in banks and trust 

companies 67,927 46 



Total assets $1,389,881 99 



Liabilities. 



Deposits 

Profit and loss.. 
Guaranty fund. 



$1,310,235 95 
47,937 28 
31,708 76 



Total liabiUties $1,389,881 99 



Surplus, profit and loss, and guaranty fund, as shown above, based on securities 

at book values $79,646 04 

Surplus, profit and loss, and guaranty fund, based on securities at estimated 

market values 78,831 21 
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Amount Loaned on Mortgages: — 

State of Rhode Island $847,929 16 

State of Massachusetts 4,150 00 



$852,079 16 



Schedule of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Biarket Value. 



Public Securities. 

territory of New Mexico 46, 1929 opt. 1919. . 
"^Jounty of Bannock, Idaho, 68, 1913 and 1914. 

".^arbour, Ala., 4is, 1929 

♦• " *ig Horn, Wyo., 5a, 1918 

yKing, Wash., 5s, 1928 

" -*:a Plata, Col., 4^8, 1921, opt. 1911. 

" iaake, Col., 48, 1921, opt. 1911. .. . 

"^lesa. Col., 4^8, 1921, opt. 1911. . . 
" l>^ierra, New Mexico, 58, 1931, opt. 
192i:. 



County of Uinta, Wyo., 4^, 1915, opt. 1909, 
^ etc 



^uluth, Minn., 4^, 1914 

y^vansville, Ind., 4s, 1912 

>}o8hen, Ind., 5s, 1911 

^'^It Lake, Utah, 58, 1914 

>eioux Falls, South Dakota, 6s, 1923 

^acoma. Wash., 6s, 1920 

"[^eat Bay City, Mich., 6s, 1910 

>Woonsocket, R. I., 4s, 1923 

^^^chool X>i8trict No. 17, Arapahoe County, 

Col., 4is. 1917, opt. 1907 

^chool District No. 1, Archuleta County, 

^ Col., 6s, 1918, opt. 1908 

^Independent School District, of the city of 

^ Duluth. Minn., 4s, 1934, opt. 1924 

y School District No. 1, Pocatello, Idaho, 6s, 

1921, opt. 1911 

/^School District No. 20, Pueblo County, Col., 

4is, 1917. opt. 1907 

•School District No. 1, Teller County, Col., 6s, 

1915, opt. 1905 

//^Imperial Japanese Government 4s, 1931, opt. 

1921 

^own of Huntington, Ct. 4s, 1928 

JITillagejof Lakewood. Ohio, 5s. 1916 

Bank and Tru^t Company Stocks. 

461 shares National Globe Bank,Woonsocket. 
60 shaves National Union Bank, " 



$6,000 00 
10,000 00 
10,000 00 

6,000 00 
10,000 00 
10,000 00 

6,000 00 
10,000 00 

10,000 00 

6,000 00 
2,000 00 
5,000 00 
1,000 00 
6,000 00 

10,000 00 
6,000 00 
6.000 00 

26,000 00 

5,000 00 

5,000 00 

8,000 00 

6,000 00 

. 9,000 00 

3,000 00 

4.870 00 
6,000 00 
6,000 00 



$188,870 QO 

$11,625 00 
2,600 00 



$6,000 00 
10,000 00 
10,000 00 

5,000 00 
10.000 00 
10,000 00 

4,800 00 
10,000 00 

10,000 00 

6,000 00 
2,000 00 
6,000 00 
1,000 00 
6,000 00 

10,000 00 
6,000 00 
6,000 00 

25,000 00 

6,000 00 

5,000 00 

8,000 00 

5,000 00 

9,000 00 

3,000 00 

4,340 40 
5,000 00 
6,000 00 



$14,026 00 



$188,140 40 



$16,135 00 
2,600 00 



$18,635 00 



$6,000 00 
10,638 00 
10,000 00 

5,276 00 
11,150 00 
10,000 00 

4,500 00 
10,000 00 

10,300 00 

5,000 00 
2,020 00 
6.000 00 
1,015 00 
6,160 00 
10,600 00 

6.325 00 
6,037 60 

26,260 00 

5,000 00 
6,000 00 
7,680 00 

5.326 00 

9,000 00 

3,000 00 

4,249 07 
6,000 00 
6,200 00 ^ 



$191,714 67 •/•' 



$16,696 00 
2,260 00 



$18,846 00 
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Schedule of Securities Owned. 



Railroad Stocks. 

30 shares Cripple Creek Central Railway Co., 
Colorado, preferred 

25 shares Cripple Creek Central Railway Co., 
Colorado, common 

Electric and Street Railroad, Gas, Electric 
Lighi and Power Bonds. 

^yyfBo^ton Elevated Ry. Co. 4^3, 1937 

>K51eveland Electric Ry. Co. 6s, 1913 

^^etroit Edison Co. 5s. 1933 .^. 

^A)etToit United Ry. 4is, 1932 

^^Detroit and Port Huron Shore Line Ry. 5s, 

1950 

^^dison Electric Co., Los Angeles, Cal., 5s, 

1922 

^^hode Island Suburban Ry. Co. guaranteed 

^^ 4s, 1950 

^^oonsocket Electric Machine and Power Co. 

4is, 1931 

^^Cttiicago City Ry. Co. 5s, 1927 

^Municipal Gas and Electric Co. of Rochester, 

N. Y., 4is, 1942 

JBoston and Worcester St. Ry. 4is, 1923 . . . 

^Des Moines Electric Co. 5s, 1938 

^■Stockton Gas and Electric Corporation 68, 
^ 1934 

Miscellaneotis Bonds. 

y^ American Telephone and Telegraph Co. 4s, 
1929 



Par Value. 



$3,000 00 
2,500 00 



$10,000 00 

5,000 00 

5,000 00 

10,000 00 

5,000 00 

5,000 00 

10,000 00 

10,000 00 
10,000 00 

10,000 00 
10,000 00 
10,000 00 

5,000 00 



$105,000 00 



$5,000 00 



Book Value. 



$4,700 00 



$10,000 00 
5,000 00 
5,000 00 
9,450 00 

5,000 00 

5,000 00 

9,675 00 

10,000 00 
10,000 00 

10,000 00 
10,000 00 
10,000 00 

6,000 00 



$104,125 00 



$4,825 00 



Estimated 
Market Value. 



$2,500 00 



$10,900 00 
4,800 00 
5,000 00 
8,200 00 

4,500 00 

5,050 00 

8,700 00 

9,600 00 
10,400 00 /#y 

10,000 00 / '/ 
9,800 00 fOj 
9,600 00 /^^ 

5,250 00 57 



$101,800 00 



$4,750 00 



Summary of Securities Owned. 



Total of public securities 

Total of bank and trust company stocks 

Total of railroad stocks 

Total of electric and street railroad, gas, 

electric light and power bonds 

Total of miscellaneous bonds 

Totals 

5 



Par Value. 



$188,870 00 

14,025 00 

5,500 00 

105,000 00 
6,000 00 



$318,395 00 



Book Value. 



$188,140 40 

18,635 00 

4,700 00 

104,125 00 
4,825 00 



Estimated 
Market Value. 



$191,714 57 

18,846 00 

2,500 00 

101,800 00 
4,750 00 



$320,425 40 



$319,610 67 
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Miscellaneous. 

Amount of deposits, last report $1,284,354 28 

Amount deposited during year 224,470 43 

Dividends credited during year 49,820 80 

Total $1,558,645 51 

Withdrawals during year 248,409 56 

Amount of deposits at end of year 1,310,235 95 

Number' of accounts of less than $500 1,306 

Number of accounts of $500 and less than $1,000 263 

Number of accounts of $1,000 and upwards 461 

Largest amount due one depositor ^ $8,434 40 

Average balance at end of the year 645 43 

Number of accoimts at beginning of year 1,950 

Number opened during year 262 

Number closed during year 182 

Total number at end of the year 2,030 

Number of loans not exceeding $3,000 each 299 

Aggregate amoimt of same $360,319 16 

Whole number of loans on real estate 352 

Average amoimt of same $2,420 67 

Amount loaned on real estate during year 112,940 00 

Number of new real estate loans made during year 42 

Average rate of interest received on loans 5 per cent. 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins sixteenth of February, April, June, August, October, and Decem- 
ber. 

Interest is credited Jime 16th and December 16th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $4,097 00 

" " rent. 300 00 

" " advertising 208 41 

" " other expenses 5,856 77 

Total $10,462 18 
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MERCHANTS SAVINGS BANK, PROVIDENCE, R. I. 
[In Liquidation.] 

[Incorporated June, 1871.] 

President^ Fred B. Evans. Secretary and Treasurer, John W. Angell 

Trustees, — Fred B. Evans, J. W. Angell. F. E. Seagrave, E. E. Pierce, J. A 

Shaw. 



General Balance Sheet, June 30, 1909. 



Absbts. 

1 


Liabilities. 


Deposits in banks and trust 
companies 


$2,882 92 


Dividends in liquidation un- 
drawn 

Total liabilities 


$2,882 92 


Total assets 


$2,882 02 


$2,882 92 









Miscellaneous. 

Number of accounts 141 

Largest amount due one depositor $328 34 

Final dividend in liquidation 79,937 99 

Date of final dividend June 14, 1907. 

Rate per cent, of final dividend 6^ 
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NIANTIC SAVINGS BANK, WESTERLY, R. I. 
[In Liquidation.] 

[Incorporated June, 1870.] 
President, Treasurer^ J. M. Pendleton. 



Trustees. — ^Wm. Segar, E. B. Pendleton, E. M. Dodge, C. A. Morgan. J. M. 
Pendleton, E. B. Hinckley, E. E. Whipple. 

General Balance Sheet, June 30, 1909. 



Assets. 


LlABILITIGS. 


Deposits in banks and trust 
companies 


$1,486 85 


Deposits 

Total liabilities 


$1,486 85 


Total assets 


$1,486 85 


$1,486 85 









Miscellaneous. 



Amount of deposits last report. 
Withdrawals during year 



Deposits at end of year 

Number of accounts of less than $500. 
Largest amount due one depositor 



Number of accounts at beginning of year. 
Number closed during year 



Total number at end of the year . 



$3,520 88 
2,034 03 

$1,486 85 



57 
$314 53 



66 
9 



57 
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PAWTUCKET INSTITUTION FOR SAVINGS, 
PAWTUCKET, R. I. 

[Incorporated January, 1836.] 

President y Alfred M. Coats. Vice-Presidentt Eben N. Littlefield. 

Treasurer, Charles P. Moies. Asst. Treasurer, George E. Nicholas. 
Clerk of the Corporation, Charles P. Mqies. 
Trustees. — Alfred M. Coats, Eben N. Littlefield, Edwin A. Perrin, Charles 
P. Moies, John A. Arnold, George M. Thornton, Charles B. Payne, 
J. Milton Payne, William P. Dempsey, Fred W. Easton, G. Bion Allen, 
John F. Clark, Frederick E. Burlingame. 
Board of Investment. ^-Alfred M. Coats, Eben N. Littlefield, John A. Arnold* 
George M. Thornton, Edwin A. Perrin. 



General Balance Sheet, June 30, 1909. 




Assets. 


Liabilities. 


Bonds of foreign governments. . 

Bonds of States and Territories 

of United States 


$32,100 00 
300,000 00 

144,000 00 

156,810 00 

17.600 00 
154,115 00 
148,357 60 

1,700,092 50 

690,793 75 

156,510 00 

65,755 00 

6,000 00 

1,489,043 00 

127 00 

117,500 00 

88.601 00 
289 93 

353,270 52 

46,824 35 

1,217 81 


Deposits 

Surplus 

Guaranty fund 


. $5,167,149 30 
201,758 06 
300,000 00 


Bonds of cities, counties, towns, 
or districts in New England 
or New York 


Total liabilities 




Bonds of cities, counties, towns 
or districts other than New 
England or New York 

Bank and trust company stocks. 

Railroad stocks 




Miscellaneous stocks 




Railroad and terminal bonds 
and equipment notes 

Electric and street railroad, gas, 
electric light and power bonds 

Miscellaneous bonds. ^ . 




Loans secured by collateral 

Loans to cities, counties, towns, 

and districts, notes 

Loans on mortgages of real es- 
tate 




Loans on personal security. . . . 
Bank building 




Real estate acquired by fore- 
closure 

Other assets 




Deposits in banks and trust 

companies 

Cash on hand 

Cash items 








Total assets 1 


^,668,907 36 


. $5,668,907 36 









Surplus and guaranty fund as shown above, based on securities at book values. . $501,758 06 
Surplus and guaranty fund, based on securities at estimated market values 655,637 94 
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Amount Loaned on Mortgages: — 

State of Rhode Island $1,460,768 OO 

State of Massachusetts 11,275 00 

State of lUinois 17,000 OO 

Total $1,489,043 00 



Schedule of Securities Owned. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Public Securities. 

/'^Improvement Japanese Government, ster- 
ling loan of 1905, 4s, 1931 


$10,000 00 
26,000 00 
60,000 00 
60,000 00 

126,000 00 
75,000 00 
25,000 00 

40,000 00 
2,000 00 
2,000 00 

60,000 00 
26,000 00 

3.000 00 
3,000 00 
4,000 00 
44,000 00 
6,000 00 

75,000 00 
25,000 00 


$8,100 00 
24,000 00 
60,000 00 
60,000 00 
126,000 00 
76.000 00 
26,000 00 

40,000 00 
2,000 00 
2,000 00 

60,000 00 
25,000 00 

3,000 00 
3,000 00 
4,000 00 
43,560 00 
6,000 00 

75,000 00 
22,250 00 


$8,700 OO 


^weden national loan of 1900, 3*8, 1920 

>6tate of Massachusetts 3is, 1938 


24,000 00 
49,500 00 


Jgtate of Massachusetts 3is. 1928 


49,600 00 


yState of Massachusetts. 3^8 1941 


123,750 00 


//State of Massachusetts 3^8. 1943 


74,250 00 


/^own of Amherst, town hall loan 4s, 1920.. . 

yCity of Boston. Stony Brook improvement 

3is. 1939 


25,000 OO 
38.200 OO 


^tJity of Pawtucket 30-year funding 4s, 1919. 
^dty of Pawtucket sewer 4s. 1923 


2,000 00 
2,000 00 


../City of Pawtucket street, fire stations and 
schools. 4s, 1937 


50,000 00 


^City of New York water supply 4s, 1966 

-City of Chicago. World's Col. Exposition 4s, 
1921 


25,260 00 
3,030 00 


<^ity of Chicago river improvement 4s, 1913 . 
^City of Chicago municipal bonds, 4s, 1916. . . 
^Salt Lake City refimding 48, 1921 


3,030 00 

4,040 00 

43,660 00 


^alt Lake City refunding 4^8, 1924 


6.000 00 


^City of Seattle construction of internal im- 
provements 6s, 1912 


77.100 00 


^City of Superior refunding 4s, 1924 


25.000 00 


Bank and Trust Company Stocks. 

175 shares Pawtucket Safe Deposit and 
Trust Co 




$639,000 00 
$17,600 00 

$23,500 00 
10,000 00 

18,000 00 

15,000 00 

10,000 00 


$632,910 00 
$17,600 00 

$27,415 00 
18,400 00 

18,000 00 

18,000 00 

12,600 00 


$633,910 00 
$17,500 00 


Railroad Stocks. 

235 shares Chicago, Milwaukee and St. Paul 
R. R. Co 


$36,072 50 


200 shares Morris and Essex R. R. Co 

180 shares New York Central and Hudson 
River R. R. Co 


18,500 00 
23,986 00 


150 shares New York, Lackawanna and 
Western R. R. Co 


18,750 00 


100 shares New York, New Haven and Hart- 
ford R. R. Co 


17,160 00 







/ijr»f 
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Schedule op Secubities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Railroad Stocks. — Concluded. 

■500 shardb Pennsylvania R. R. Co 

100 shares Rensselaer and Saratoga R. R. Co. 

100 shares Rome, Watertown and Ogdens- 

burg R. R. Co 

Miscellaneous Stocks. 

123 shares American Yam Mfg. Co., Paw- 
tucket, common 

62 shares American Yam Mfg. Co., Paw- 
tucket, preferred 

635 shares Providence Gas Co 

500 shares Pullman Co 

Railroad and Terminal Bonds and Equipment 
Notes. 

^^tchison, Topeka and Santa Fe 60-year con- 

^ vertible 4s, 1965 

>^ Atchison, Topeka and Santa Fe 100-year gen- 

^ eral mortgage 4s, 1996 

Atchison, Topeka and Santa Fe 100-year 

adjustments 4s, 1995 

^Baltimore and Ohio prior lien 3^, 1926 .... 
^^altimore and Ohio, Ist mortgage. South' 

west Division, 3 Js, 1925 

^^oyer Valley, 1st mortgage, guaranteed Chi- 
cago and Northwestem, 3^, 1936 

^Burlington, Cedar Rapids and Northem 
Iowa, Minn, and Dakota 1st mortgage 

Div., 6s, 1934 

^^Soston and Maine 4s, 1926 

Burlington and Missouri River, in Nebraska, 

4s, 1910 

^^entral of Georgia equipment gold bonds, 4is, 

1913 

/Chicago, Burlington and Quincy, 111. Div., 

mortgage 3^3, 1949 

/Chicago and Eastern Illinois equipment gold 

4is, 1912-1913 

^^hicago and Great Western 1st mortgage 

gold terminal 6s, 1936 

,^^Chicago Junction Rys. and Union Stock 
Yards mortgage and collateral trust re- 
funding 4s, 1940 

><!Sincinnati, Dayton and Ironton Ist mortgage 

5e, 1941 

Xlincinnati, Hamilton and Dayton general 

mortgage 6s, 1942 

^Seveland, Lorain and Wheeling 1st mort- 
gage consolidated 6s, 1933 



$25,000 00 
10.000 00 

10,000 00 



$30,000 00 
18,300 00 

11,600 00 



$121,500 00 



$12,300 00 

6,200 00 
31,750 00 
60,000 00 



$164,116 00 



$3,076 00 

6,270 00 
61,912 50 
78,100 00 



$100,260 00 

$6,000 00 

25.000 00 

25,000 00 
25,000 00 

60,000 00 

26,000 00 

10,000 00 
50,000 00 

20,000 00 

10.000 00 

62,000 00 

60,000 00 

26,000 00 

60,000 00 
26,000 00 
26,000 00 
60,000 00 



$148,367 60 

$4,600 00 

24,500 00 

22,500 00 
23,250 00 

44,625 00 

22,876 00 

10,000 00 
48,600 00 

20,000 00 

9,676 00 

46,640 00 

47.876 00 

25,000 00 

44,000 00 
25,000 00 
25,000 00 
50,000 00 



$34,062 60 
19,300 00 

12,600 00 



$180,320 00 



$3,076 00 

6,270 00 
64,136 00 
94,000 00 



$166,480 00 

$5,762 60 

25.375 00 

23.376 00 
23,600 00 

45,376 00 

23,376 00 

11,400 00 
49,500 00 

20.000 00 

9.900 00 

46,800 00 

49,500 00 

25,000 00 

46,750 00 
27,906 25 
26.626 00 
66.600 00 
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Schedule of Securities Owned. 



Railroad and Terminal Bonda and Equipment 
A otes. — Continued. 

^Concord and Montreal 3^8, 1920 

^!)a3^n and Michigan consolidated mortgage 

^^^ 58, 1911 

^^y^rie R. R., Penn., collateral 48, 1961 

^^rie and Pittsburg, mortgage, guaranteed 

Penn. R. R. 3is, 1940 

v*tJeorgia Pacific Ist mortgage 6e, 1922 

Illinois Central, Louisville Div. and Tenni 

nal, Sis. 1953 

^Lake Shore and Michigan Southern 25-year 

gold 4s, 1928 

/\&ke Shore and Michigan Southern 3-year 

gold notes, 5s, 1910 

/TiOuis^411e and Nashville 3-year gold notes. 

58, 1910 

/^uisvile and Nashville 1st mortgage 5s, 1937 
yfSlichigan Central 3-year gold notes, 5s, 1910. 
yNew York Central and Hudson River 3-year 

gold notes, 5s, 1910 

• >New York Central and Hudson River gold 

debentures, 4s, 1934 

^ew York, Lackawanna and Western 1st 

mortgage 6s, 1921 

>New York, New Haven and Hartford de- 
bentures, 4s, 1965 

>^ew York, New Haven and Hartford 5-year 

notes, 5s, 1912 

^/^ew York, New Haven and Hartford certifi 
cates, convertible debenture 3^8, 1956. . . 
>^ew York, New Haven and Hartford con- 

^ vertible debentures, 6s, 1948 

y^ew York, Ontario and Western refunding 

^ mortgage 4s, 1992 

>New York, Ontario and Western S. F. 1st 

lien gold notes, 58, 1914 

JJorthem Ohio Ry. 1st mortgage, guaranteed 

' Lake Erie and Western, 5s, 1945 

^Northern Pacific Terminal Co. of Oregon 1st 
mortgage 6s, 1933 

/orthem Pacific and Great Northern, joint 
bond, C. B. & Q. collateral, 4s, 1921 

^orth Wisconsin Ry. 1st mortgage 6s, 1930. 

^Id Colony R. R. 4s, 1925-1938 

i^regon Short Line guaranteed refunding 25- 
year gold 4s, 1929 

Pennsylvania Co. 1st mortgage 4^8, 1921 .... 

^enn. R. R. gold convertible of 1905 3^8, 1915 

IPenn. R. R. 3-year collateral gold notes, 5s, 
1910 



Par Value. 



$25,000 00 

20,000 00 
10.000 00 

60.000 00 
10,000 00 

60,000 00 

60,000 00 

50,000 00 

60,000 00 
25,000 00 
60,000 00 

50.000 00 

50,000 00 

6,000 00 

50,000 00 

50,000 00 

4,500 00 

3,300 00 

25,000 00 

26,000 00 

25,000 00 

42,000 00 

67,000 00 
31.000 00 
36,000 00 

25,000 00 
30,000 00 
10,000 00 

50,000 00 



Book Value. 



$20,500 00 

19,800 00 
8,200 00 

43,876 00 
10,000 00 

44,500 00 

46.250 00 

60,000 00 

60,000 00 
25,000 00 
50,000 00 

60,000 00 

46,500 00 

6,000 00 

45,000 00 

50,000 00 

3,825 00 

3,300 00 

24,000 00 

25.000 00 

25,000 00 

42,000 00 

56,002 50 
31,000 00 
34,300 00 

22,500 00 

30,000 00 

9,200 00 

50,000 00 



Estimated 
Market Value. 



$23,000 00 



19.900 
8,900 

46,250 
11,687 

44.875 

45.250 

50,312 

50,500 
29,000 
50,312 

60.312 

47.687 

7,140 

48.750 

51,000 

4.864 

4,670 

24,718 

25,000 

28.312 

48,510 

56,002 
39.370 
35.350 

23.750 

31,800 

9,676 



00 
00 

00 
50 

OO 

OO 

50 51 J} «^^ 

OO S^^iOrv 
00 

50 50f(m 

60 So^irtro 

50 

OO 

OO 

00- 

3a 

50 
76 
OO 

5a 

OO 

5a 

00 
00 

00 
00 
00 



50,375 Oa 



x^ nr,^^-^ 
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Schedule of Securitibs Owned. 



Railroad and Terminal Bonds and Equipment 
Notes. — Concluded. 

^.^^ittsburg, Cincinnati, Chicago and St. Louis 
consolidated mortgage Penn. Co. guaran- 
teed 4s, 1946 

VPortland and Ogdensburg Ist mortgage 

guaranteed 4is, 1928 

X^utland Ry. 1st consolidated mortgage 4is, 

1941 

^^t. Paul, Eastern Grand Trunk Ry. 1st 

mortgage 6s, 1913 ^ 

^St. Paul, Minneapolis and Manitoba con 

solidated mortgage 4^, 1933 

J3t. Paul and Northern Pacific 40-year gold 

^ 6s, 1923 : 

germinal Association of St. Louis 1st mort- 
gage 4is, 1939 

ySerre Haute and Peoria 1st mortgage 6s, 1942 
^^exas and Pacific, Louisiana Division, branch 

lines, Ist mortgage 68, 1931 

^^oledo and Ohio Central 1st mortgage, 

Western Div., 5s, 1936 

Yandalia R. R. Co. consolidated mortgage 

loan, 48, 1966 

.^est Shore R. R. Co. guaranteed, New York 

Central and Hudson River Ry., 48, 2361. . 

^^orthem Pacific Ry. Co., general lien, Ry. 

Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. 



yBoston Elevated 30-year gold 4s, 1936 

^^^entral Ry. of Peoria 1st mortgage 6s, 1916 
'lUeveland City Cable 1st mortgage 6s, 1909 . . 
>Edison Elec. HI. Co. of New York 1st mort- 



/yEc 



gage convertible 6s, 
Xllobe Street Ry. Co., 



1910. 

Fall River, 1st mort- 
gage 5e, 1912 

^^^ECansas City Cable Co. 1st mortage 6s, 1911 . 
yKings County Elevated, New York, Ist mort- 
gage 48, 1949 

^j& Clede Gas Lig^t Co., St. Louis, refunding 

J and extending 6s, 1934 

y^well and Suburban 1st mortgage 6s, 1911 . 
^^Uwaukee Elec. Ry. 30-year consolidated 

mortgage 6s, 1926 

yMinn. Gen. Elec. 30-year gold 68, 1934 

yOmaha Street Ry. Co., Ist mortgage 6s, 1914. 

^awtucket Elec. Co. 1st mortgage 6s, 1916. . 

Pawtucket Gas Co. of New Jersey collateral 

r Ist mortgage 4s, 1932 



Par Value. 



Book Value. 



$60,000 00 

26.000 00 

26.000 00 

6,000 00 

26,000 00 

19,000 00 

26,000 00 
26,000 00 

26.000 00 

16,000 00 

26,000 00 

10,000 00 

23,000 00 



$1,777,800 00 



$60,000 00 
60,000 00 
10,000 00 

26,000 00 

26,000 00 
26,000 00 

26,000 00 

26,000 00 
60,000 00 

25,000 00 
60,000 00 
40,000 00 
60,000 00 

60,000 00 



$48,000 00 

26,000 00 

22,500 00 

6.000 00 

26.000 00 

19.000 00 

26,000 00 
26.000 00 

26,000 00 

16,000 00 

24,000 00 

10,000 00 

16,100 00 



$1,700,092 60 



$49,000 00 
60,000 00 
10,000 00 

26,000 00 

26,000 00 
24,760 00 

20,376 00 

26,000 00 
60,000 00 

26,000 00 
49,600 00 
39.200 00 
60,000 00 

46,000 00 



Estimated 
Market Value. 



$49,687 60 
26,600 00 a.r,c^?r-t) 
26,760 00 
6.100 00 
27.126 00 
22.800 00 ^^ ' 



26,876 00 
28,406 26 




$1,790,838 63 S^, 



$60,126 00 
60,000 00 
10,000 00 

26.000 00 

26,760 00 
24,760 00 

21,876 00 

26,000 00 
60,000 00 

26,376 00 
60.000 00 
39,200 00 
60.000 00 



44,000 00 




2) - 
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Schedule or SEcuBmss Owned. 



Electric and Street Railroad, Oae, Electric 
Light and Power Bonds. — Concluded. 

^X^Rhode Island Suburban Ist mortgage 48, 1950 
^^^^Rocheeter, N. Y., Street By. Co. mortgage 

6s, 1930 

^Werre Haute Traction and light Ist con- 
solidated mortgage 56, 1944 

^Troy City Ry. consolidated Ist mortgage 5s, 

1942 

^^nited Traction and Electric Co., Provi- 

^ dence, Ist mortgage. 5s, 1933 

IJnited Eleo. and Power, Baltimore, 1st mort- 

"^ gage 4^8, 1929 

yNeat End Street, Boston, 4s, 1916 

MisceUaneotta Bonds. 

^American Telephone and Telegraph Co. 3- 

year gold notes, 5s, 1910 

^^Elmira Water Co. 1st mortgage 6s, 1913 .... 
''^General Electric Co. gold debentures, 3^8, 

1942 

^Metropolitan Water Co., Kansas City, 1st 

^ mortgage 4s, 1919 

^^acine Water Co. 1st mortgage 5s, 1911 .... 

Jjjrestem Telephone and Telegraph Co. col- 

lateral trust 5s, 1932 



Par Value. 



$25,000 00 

12,000 00 

50,000 00 

25,000 00 

50,000 00 

25,000 00 
25,000 00 



$712,000 00 



$50,000 00 
25.000 00 

5,000 00 

18.000 00 
20,000 00 

50,000 00 



$168,000 00 



Book Value. 



$21,000 00 
12,000 00 
48,000 00 
25,000 00 

'50,000 00 

22,125 00 
. 24,843 75 



$690,793 75 



$50,000 00 
25.000 00 

3,950 00 

8.460 00 
19,600 00 

49,500 00 



$156,510 00 



Estimated 
Market Value. 



$22,125 00 

12,360 00 

48,000 00 

26,875 00 

53.000 00 

23,437 50 
25.000 00 



riht^^ 



$702,872 50 **•'*'*' 



$50,312 50 
25,000 00 



4,075 00 

13,600 00 
19,600 00 

49,760 00 



$162,237 50 



SmoiART OF Securities Owned. 



Total of public securities 

Total of bank and trust company stocks 

Total of railroad stocks 

Total of miscellaneous stocks 

Total of railroad and terminal bonds and 

equipment bonds 

Electric and street railroad, gas, electric light 

and power bonds 

Total of miscellaneous bonds 

Totals 



Par Value. 



$639,000 00 

17,500 00 

121,500 00 

100,250 00 

1,777,800 00 

712.000 00 
168,000 00 



$3,536,050 00 



Book Value. 



$632,910 00 

17,500 00 

154,115 00 

148,357 50 

1,700.092 50 

690.793 75 
156.510 00 



$3,500,278 75 



Estimated 
Market Value. 



$633,910 00 

17,500 00 

180,320 00 

166,480 00 

1,790,838 63 

700,872 50 
162.237 50 



$3,654,158 63 






oO/zC^rGSogl Hi 



ODD 
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Miscellaneous. 

Amount of deposits, last report $5,002,879 86 

Amount deposited during year 1,093,201 24 

Dividends credited during year 191,694 22 

Total $6,287,775 32 

Withdrawals during year 1,120,626 02 

Amount of deposits at end of year $5,167,149 30 

Number of accounts of less than $500 8,225 

Number of accounts, $500 and less than $1,000 1,384 

Number of accounts, $1,000 and upwards 1,554 

Total 11,163 

Largest amount due one depositor $26,000 00 

Average balance at end of the year 462 86 

Number of accounts at beginning of year 10,757 

Number opened during year 1,830 

Number closed during year 1,424 

Total number at end of the year 11,163 

Number of loans not exceeding $3,000 each 826 

Aggregate amount of same $929,453 00 

Whole niunber of loans on real estate 926 

Average amount of same 1,608 00 

Amount loaned on real estate during year 90,910 00 

Number of new real estate loans made during year 61 

Average rate of interest received on loans 5.8 per cent. 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins January, April, July, October 1st. 
Interest is credited January 15, July 16. 
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Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $14,154 00 

" rent 5,000 00 

" " advertising 264 91 

" " other expenses 3,695 27 

Total $23,114 18 
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PEOPLE'S SAVINGS BANK, PROVIDENCE, R. I. 

[Incorporated May, 1851.] 

President, Dutee Wilcox. 

Vice-Presidents y Henry F. Lippitt, Edward A. Greene, Henry G. Day. 

Treasurer, John G. Massie 

Clerk of the Corporation, John G. Massie. 

Trustees. — Robert Knight, Henry F. Lippitt, Dutee Wilcox, Edward 
Aborn Greene, Webster Knight, James H. Chace, John K. H. Nightin- 
gale, John Foster, Henry G. Day, Howard L. Clark, Frank P. Com- 
STOCK, John R. Freeman, C. Prescott Knight, Howard D. Wilcox, John 
G. Massie, Francis W. Carpenter. 

Board of Investment. — Robert Knight, Henry F. Lippitt, Dutee Wilcox, 
John Foster, Henry G. Day, Howard L. Clark, Edward Aborn Greene. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bonds of cities, counties, towns, 
or districts in New England 
or New York 

Bonds of cities, counties, towns, 
or districts other than New 
England or New York 

Bank and trust company stocks. 

Railroad stocks 

Miscellaneous stocks 

Railroad and terminal bonds 
and equipment notes 

Electric and street railroad, gas, 
electric light and power bonds 

Miscellaneous bonds 

Loans secured by pledge of col- 
lateral 

Loans on mortgages of real es- 
tate 

Loans on personal security 

Bank building 

Other real estate 

Deposits in banks and trust 
companies 

C^h on hand 



1380.000 00 



282,000 00 

248,000 00 

263,625 00 

24,760 00 

831,581 25 

1,428,920 00 
331,111 25 

352,637 50 

1,041,561 17 

1,105,434 00 

15.000 00 

91.554 42 

271,526 05 
33,727 77 



Total assets $6,701,428 41 



Liabilities. 



Deposits $6,280,627 38 

Surplus 248,159 60 

Profit and loss 147,471 08 

Guaranty fund 15,093 02 

Balance due on mortgage loans 10.077 33 



Total liabilities $6,701,428 41 



Surplus, profit and loss, and guaranty fund, as shown above, based on securities at 

book values $410,723 70 

Surplus, profit and loss, and guaranty fund, based on securities at estimated mar- 
ket values 830,681 20 
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Amount Loaned on Mortgages: — 

State of Rhode Island $683,612 00 



State of Colorado. . . . 
State of Connecticut. 

State of Iowa 

State of Minnesota . . 
State of Tennessee 



75,000 00 
45,000 00 
15,000 00 
79,500 00 
143,449 17 



Total $1,041,561 17 



Schedule of Securities Owned. 



Public Securiiiea. 

4^jity of Chicago, World's Columbian Exposi- 
tion 48, 1921 

-.City of Cincinnati 6s, 1909 

'^^City of Columbus, Ohio, main trunk inter- 

^ cepting sewer 5s, 1911 

^-City of Knoxville, Tennessee, improvement 

5s, 1921 

>City of Memphis, Tennessee, water bond 48, 

1933 

^XSty of Minneapolis 48, 1918 

>City of Minneapolis, court house and city 

^ haU 4is, 1921 

^ty of Pawtucket, R. I., 48, 1934 

^^ty of Pawtucket, R. I., 48, 1923 

AjiXy of Providence, R. I., water refunding 

loan 3s, 1930 

Town of South Kingstown, R. I., 4s, 1922. . 

Ba7\k and Trust Company Stocks. 

200 shares Industrial Trust Co., Providence 
80 shares Minnesota Loan and Trust Co., 

Minneapolis, Minn 

1,500 "shares National Bank of Commerce, 

Providence 

140 shares Rhode Island Hospital Trust 

Co., Providence. 

50 Title Guarantee Co. of Rhode Island. . 

Railroad Stocks. 

250 shares Atchison, Topeka and Santa Fe 

Ry. Co., common 

1,000 shares Chicago and Northwestern Ry. 

Co 

50 shares Denver and Northwestern Ry. Co 



Par Value. 



$50,000 00 
17,000 00 

25,000 00 

50,000 00 

25,000 00 
15,000 00 

100,000 00 

100,000 00 

62,000 00 

200,000 00 
18,000 00 



$662,000 00 

$20,000 00 

8,000 00 

75,000 00 

140,000 00 
5,000 00 



$248,000 00 



$25,000 00 

100,000 00 
5,000 00 



Book Value. 



$50,000 00 
17,000 00 

25,000 00 

50,000 00 

25,000 00 
15,000 00 

100,000 00 

100,000 00 

62,000 00 

200,000 00 
18.000 00 



$662,000 00 

$20,000 00 

8,000 00 

75.000 00 

140,000 00 
5,000 00 



$248,000 00 



$25,000 00 

100,000 00 
2.500 00 



Estimated 
Market Value. 



$50,625 
17,170 

25,500 

53,500 

25,000 
15,160 

106,000 

100,000 

62.000 

178,000 
18,000 



00 
00 

00 

00 

00 sr^o 

00 

00 
00 
00 

00 
00 



$650,945 00 



$47,000 

10,400 

97,500 

420,000 
5,000 



00 

00 

00 

00 
00 



$579,900 00 



$28,750 00 

183.000 00 
8,250 00 



ZC^J^i^nr^^ 
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Schedule of Securities Owned. 



Railroad Stocks. — Concluded, 

500 shares Pennsylvania Ry. Co 

200 shares Pittsburg, Bessemer and Lake 

Erie R. R. Co., guaranteed 3s 

500 shares Southern Pacific Co 

500 shares Southern Ry. Co., preferred. . . . 
250 shares Terre Haute Traction and Lig^t, 

preferred 



Miscellaneous Stocks. 

250 shares Michigan Light Co., preferred. . 

Railroad and Terminal Bonds and Equipment 
Notes. 

Atchison, Topeka and Santa Fe 10-year con- 
vertible gold 5s, 1917 

Boston and Providence corporation 4s, 1918. 

Chicago Junction Rys. and Union Stock 
Yards 5s, 1915 

Cleveland, Lorain and Wheeling Ry. Ist 
mortgage gold 5s, 1933 

Duluth, Missabe and Northern Ry. general 
mortgage gold 5s, 1941 

Indiana, Illinois and Iowa R. R. Co., 1st 
mortgage gold 4s, 1950 

Iowa Central Ry. 1st refunding mortgage 50' 
year gold 4s, 1951 

New York, New Haven and Hartford R. R. 
Co., debenture 4s, 1947 

New York, New Haven and Hartford R. R. Co. 
consolidated debenture certificate, S^s, 1956 

Northern Pacific and Great Northern, joint 
bond, C. B. & Q. collateral, 4s, 1921. . . 

Pennsylvania R. R. Co., 4is, 1913 

Pennsylvania R. R. Co., 10-year convertible 
gold3is, 1915 

Pere Marquette R. R. Co., refunding 4s, 1955. 

Providence and Worcester R. R. Co. mort- 
gage debenture 4s, 1947 

Seaboard Air Line, refimding collateral trust 
gold 5s, 1911 

St. Louis, Iron Mountain and Southern Ry. 
1st mortgage 30-year gold 4s, 1933 

St. Louis and San Francisco R. R. Co. re- 
funding mortgage gold 4s, 1951 

St. Paul and Northern Pacific Ry. 6s, 1923 . . 

Wabash and Pittsburg Terminal Ry. 1st 
mortgage 50-year gold 4s, 1954 

Western Maryland R. R. Co. 1st mortgage 50 
year gold 4s, 1952 



Par Value. 



$25,000 00 

10,000 00 
60,000 00 
50,000 00 

25.000 00 



$290,000 00 



$25,000 00 



$25,000 00 
100,000 00 

50,000 00 

20,000 00 

25,000 00 

25,000 00 

25,000 00 

50,000 00 

37,500 00 

100,000 00 
60,000 00 

25,000 00 
50,000 00 

50,000 00 

50,000 00 

25,000 00 

25,000 00 
50,000 00 

50,000 00 

25,000 00 



$857,500 00 



Book Value. 



$25,000 00 

7,376 00 
46,250 00 
32,500 00 

25,000 00 



$263,625 00 



$24,750 00 



$25,000 00 
100,000 00 

50,000 00 

20,000 00 

25,000 00 

24,250 00 

23,125 00 

50,000 00 

37,500 00 

95,125 00 
60,000 00 

24,456 25 
46,000 00 

50,000 00 

50,000 00 

22,876 00 

21,750 00 
50,000 00 

45,625 00 

20,875 00 



$831,581 25 



Estimated 
Market Value. 



$34,000 00 

7,000 00 
66,000 00 
34,000 00 

24,250 00 



$385,250 00 



$24,000 00 



$28,750 00 
100,000 00 

51,000 00 

22.600 00 

26,750 00 a^r^tr^r^ 

24,500 00 

19,250 00 

48,500 00 

40.125 00 

98,000 00 
60,500 00 

24,000 00 
40,000 00 

60,000 00 

49,000 00 

22,250 00 



21,250 00 
69,600 00 

26,000 00 

21.250 00 



A*y <r-«M» 



$822,225 00 



fiLS't ^tr^ 
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Schedule of Secumtibs Owned. 



Electric and Street Railroad, Oas, Electric 
Light and Power Bonds. 

Birmingham Ry. (Ala.) Light and Power 
general mortgage refunding 4^, 1954. . . . 
Brockton St. Ry. lat mortgage gold 56, 1924. 
^Chicago City Ry. let mortgage coupon gold 

^ 58, 1927 

Cincinnati Edison Elec. Ist mortgage 20-year 

^ 58, 1917 

^xCleveland Elec. Ry. mortgage gold 58, 1913 . 
^eveland Elec. 111. Ist mortgage gold 58, 

1927 

^Cleveland Elec. 111. Ist general mortgage 

gold 6s. 1913 

^Columbus St. Ry. 1st consolidated mortgage 

^"^ 68, 1932 

XJonnecticut Ry. and Light Ist refunding 

"^ mortgage 50-year gold 4is, 1951 

^Denver and Northwestern Ry, Ist collateral 

mortgage 30-year gold 58, 1932 

J}es Moines Elec. 1st mortgage sinking fund 

"^ gold 5s, 1938 

^^Detroit Edison 1st mortgage 30-year 5s, 1933. 
^Detroit United Ry 1st consolidated mort- 

gage 30-year gold 4^8, 1932 

East Cleveland R. R. Co. 1st mortgage gold 

6s, 1910 

yCast St. Louis and Suburban gold collateral 

trust 5s, 1932 

^^conomy Elec. Lifi^t and Power of Joliet, 

lU. 6s. 1956 

^>f}dison Elec. 111. of Brooklyn 1st consolidated 

48. 1939 

^lizabeth, Plainfield and Central Jersey Ry. 

50-year mortgage 6s, 1950 

ySrand Rapids Ry. 1st mortgage gold 5s, 1916 
^Laclede Gas Lifi^t, of St. Louis, refunding 

and extension mortgage gold 5s, 1934 

^x>uisville Lighting 1st mortgage 50-year 

gold 5s, 1953 

Milwaukee Elec. Ry. and Light, refunding 

and extension mortgage gold 4^8, 1931 . . . 

Milwaukee Elec. Ry. and Light. 30-year 

consolidated mortgage 58, 1926 

^X^inneapolis General Elec. 30-year gold 5s, 

1934 

Minneapolis St. Ry. and St. Paul City Ry. 

consolidated mortgage, 5s, 1928 

Afunicipal Gras and Elec. of Rochester, N. Y., 

1st mortgage gold 4is, 1942 

^Newport St. Ry. 20-year 1st mortgage 6s, 
1910 



Par Value. 



$25,000 00 
50,000 00 

60.000 00 

25.000 00 
60,000 00 

25,000 00 

50,000 00 

60,000 00 

40,000 00 

20,000 00 

25.000 00 
60,000 00 

60,000 00 

25,000 00 

60,000 00 

25,000 00 

60,000 00 

25,000 00 
60,000 00 

25,000 00 

25,000 00 

26,000 00 

50,000 00 

60,000 00 

25,000 00 

60,000 00 

6,000 00 



Book Value. 



$24,000 00 
49.750 00 

60.000 00 

25,000 00 
50.000 00 

25.000 00 

49.000 00 

50,000 00 

37.000 00 

20.000 00 

24.000 00 
49.875 00 

46.875 00 

26,000 00 

48,900 00 

26,000 00 

48,500 00 

25.000 00 
60,000 00 

24,760 00 

24.500 00 

22,600 00 

60,000 00 

50.000 00 

25,000 00 

60,000 00 

6,000 00 



Estimated 
Market Value. 



$23,260 00 
51.600 00 

60.500 00 S9, £-t-Q 

25.600 00 
46.500 00 

27.600 00 

60.375 00 

52,500 00 

40,800 00 

20,000 00 

24,000 00 JiS^,*^^ 
50.000 00 

41,000 00 

23,750 00 

49,500 00 

23.760 00 

44,000 00 

23.500 00 
60,000 00 

25.000 00 

24,600 00 

23,760 00 

52,600 00 

49,000 00 

26,260 00 

49.000 00 

4,600 00 



^T.mmm 
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Schedule of Securities Owned. 



Electric and Street Railroad, Oas, Electric 
and Power Bonds. — Concluded. 

^Dmaha Elec. Light and Power 1st mortgage 

sinking fund gold 58, 1933 

^Pawtucket Elec. consolidated mortgage 30- 
year gold 6s, 1938 

••^Portland General Elec, Oregon, Ist mort- 
gage gold 5s, 1935 • 

Portland Ry., Oregon, refunding mortgage 

sinking fund 5s, 1930 

^U>chester Ry. and Lig^t, consolidated mort- 
gage 68, 1954 

^Bt. Joseph Ry. Light, Heat and Power 1st 

mortgage gold 5s, 1937 

^ii433rracuse Gas 1st mortgage 50-year 6s, 1946 . 
JSyracuse Lighting mortgage 50-year gold 

^ 5s, 1951 

^erre Haute Elec. gold 5s, 1929 

^^^nion Elec. Light and Power 1st mortgage 
30-year gold 5s, 1932 (St. Louis, Mo.). 
United Elec. Lig^t and Power 1st consolida- 
ted mortgage gold 4^8, 1929 (Bialtimore) . . 
XTnited rElec. securities collateral sinking 
^ fund, 6s, 1934-1937 

United Traction Elec. Ist mortgage gold 5s, 

1933 

/^tica Gas and Elec. refunding extension 
mortgage 50-year gold 5s, 1957 

Miscellaneous Bonds. 

^^American Tobacco Co. 4s, 1951 

^Arnold Print Works 1st mortgage 5-year 

^old6s, 1913 

yBeech Creek Coal and Coke 1st mortgage 

sinking fund 5s, 1944 

i^^iiackawana Steel 1st convertible gold 5s, 1923 
• Lehigh and Wilkesbarre Coal mortgage 5s, 

1912.... ^ ... 

/Lisk Mfg. Co. Ltd. 1st mortgage 6s, 1909- 

1911 

Jtfanvjlle Co. 1st mortgage 5s, 19^13 

Securities Co., The, con8olidated"4s 



Par Value. 



$25,000 00 

25.000 00 

50,000 00 

60,000 00 

50,000 00 

25.000 00 
25,000 00 

25,000 00 
15,000 00 

25,000 00 

25,000 00 

^€2,000 00 
^3,000 00 

75.000 00 

25,000 00 



$1,455,000 00 

$50,000 00 

11,800 00 

25,000 00 
25,000 00 

50,000 00 

21,000 00^ 

115,000 00 

45,000 00 



$342,800 00 



Book Value. 



$23,760 00 

23,750 00 

48,750 00 

49,750 00 

49,876 00 

25,000 00 
23,750 00 

26,000 00 
14,400 00 

24,750 00 

23.500 00 

24.870 00 

76.000 00 
23,125 00 



$1,428,920 00 

$40,311 25 

11.800 00 

24.625 00 ! 
23,375 00 I 



Estimated 
Market Value. 



$24,500 00 

25,000 00 

50,000 00 

49,500 00 

49,000 00 i r^ 

26,250 00 
26,500 00 

24.750 00 
14,850 00 

25,000 00 

23,250 00 

25,000 00 

79.500 00 X Si u-nfx? 
24,500 00 



50.000 00 

21,000 00 

115.000 00 

45.000 00 



$1,438,125 00 

$40,000 00 

11,800.00 //,<r- 

20.000 00 
24.250 00 

50,000 00 

21,000 00 J^/j * 
115.000 00 



27.450 00 



$331,111 25 



$309,500 00 



3/ «r^»-» 






I 

2) 



Jl3:i,j^crx^ 



- 2)- 7^ 



A/^: 



ICz^ S-i 
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SAVINGS BANK RETURNS. 
Summary of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Bfarket Value. 



> I 

Total of public securities .* 

Total of bank and trust company stocks .... I 

Total of railroad stocks ' 

Total of {niscellaneous stocks 

Total of railroad and terminal bonds and 

equipment notes 

Total of electric and street railroad, gas, 

electric light and power bonds 

Total of miscellaneous bonds 



I 



Totals. 



$662,000 

248,000 

290,000 

25.000 



857,500 00 



1,465,000 
342,800 



$662,000 00 ' 

248,000 00 

263.625 00 I 

24,750 00 

831,581 25 

1,428,920 00 
331,111 25 



$3,880,300 00 I $3,789,987 50 



$650,945 00 

579.900 00 

385.250 00 

24,000 00 

822,225 00 

1,438,125 00 
309,500 00 



$4,209,945 00 



Miscellaneous. 

Amount of deposits, last, report $5,871,044 20 

Amount deposited during year 1,271,207 00 

Dividends credited during year 228,908 09 



Total. 7,371 159 29 

Withdrawals during year 1,090,531 91 

Amoimt of deposits at end of year 6,280,627 38 



Number of accounts of less than $500 

Number of accoimts of $500 and less than $1,000. 
Number of accoimts of $1,000 and upwards 



Largest amount due one depositor. . 
Average balance at end of the year . 



7,817 
1,528 
1,985 



$15,725 64 
554 42 



Kiimher of accounts at begioniag of year. 

ir opened during year 

T closed during year 

Liunber at end of the year 



10,420 
2,306 
1,396 

11,330 



r of loans, not exceeding $3,000 each . . 
ate amount of same 



number of loans on real estate 

e amount of same 

t loaned on real estate during year 

r of new real estate loans made during year , 



28 
$44,628 71 

153 

$680 75 
221,700 00 

28 
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Rate of dividends paid during the year 4 per cent. 

Rate of last dividend . . ^ 2 per cent. 

Average rate of dividends for last 3 three years 4 per cent. 

Interest begins first of each month. 
Interest is credited January and July 16th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of An- 
nual Audit: — 

Amount paid for salaries : $14,371 01 

rent 3,625 00 

" " advertising. 1,388 73 

" " other expenses 2,462 91 

Total $21,847 65 
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SAVINGS BANK RETURNS. 



PEOPLE'S SAVINGS BANK, WOONSOGKET, R. I. 

[Incorporated May, 1857.] 

President, Geo. M. Welles. Vice-President^ Etienne C. Delabarre. 

Treasurer J Reuben G. Randall. 

Clerk of the Corporation, Reuben G. Randall. 

Trustees. — Geo. M. Welles, E. C. Delabarre, Alphonse Gaulin, John R. 
BoYDEN, Chas. I. Welles, Jas. M. McCarthy, Wm. S. Preston, Arthur 
C. MiLOT, R. G. Randall, H. L. Delabarre, Geo. Schlosser, EteNRY F. 
Sayles. 

Board of Investment. — Geo. M. Welles, Etienne C. Delabarre, Alphonse 
Gaulin, John R. Boyden, Chas. I. Welles. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bonds of States and Territories. 

Bonds of cities, counties, towns 
or districts other than New 
England or New York 

Bank and trust company stocks. 

Railroad stocks 

Miscellaneous stocks 

Railroad and terminal bonds 
and equipment notes 

Electric and street railroad, gas, 
electric light and power bonds 

Miscellaneous bonds 

Loans secured by pledge of col- 
lateral 

Loans on mortgages of real es- 
tate 

Loans on personal security 

Furniture and fixtures 

Other real estate 

Deposits in banks and trust* 
companies 

Cash on hand 



$10,000 00 



24,650 00 

2,600 00 

47,930 25 

18,050 00 

221,500 00 

798,250 00 
55,410 00 

16,340 00 

802,253 33 

14,031 60 

4,000 00 

6,390 68 

37,935 00 
14,857 14 



LlABILITIBS. 



Deposits 

Surplus 

Profit and loss. . 
Guaranty fund.. 
Other liabilities. 



$1,975,308 16 

70.000 00 

21,520 27 

2.500 00 

4,769 67 



Total assets $2,074,098 00 



Total liabilities $2,074,098 00 



Surplus, profit and loss, and guaranty fund, as shown above, based on securities 

at book values $94,020 27 

Surplus, profit and loss, and guaranty fund, based on securities at estimated mar- 
ket values 64,246 77 
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Amount Loaned on Mortgages: — 

State of Rhode Island $781,753 33 

State of Massachusetts 20,500 00 

Total $802,253 33 



Schedule of Securities Owned. 



Public Securitiea. 

^'^tate of Jalisco, Mexico, 6fl, 1930 . . , 
' OLake County, Colorado, 4s, 1921 . . . 
''''^Los Angeles water works 4is, 1926 . 
"'^^eraey City refunding 4is, 1928 



Bank and Trust Company Stocks. 

50 shares National Union Bank, Woon- 
socket 



Railroad Stocks. 

8 shares Canadian Northern, Quebec 

50 shares Chicago, Great Western R. R., de- 
bentures 

60 shares Crippple Creek Central R. R., pre- 
ferred 

100 shares Cleveland, Painesville and Ash- 
tabula, common 

45 shares Fort Dodge, Des Moines and 
Southern, preferred 

75 shares Fort Dodge, Des Moines and 

Southern, common , 

200 shares Louisville and Nashville R. R . . . 

65 shares Manistee Light and Traction 
common 

25 shares Missouri River and North West- 
em Ry., preferred 

13 shares New York, Auburn and Lansing. . 

10 shares Stanislaus Elec. Co., preferred. . . 

105 shares St. Joseph and Grand Island, Ist 

preferred 

38 shares St. Joseph and Grand Island, 2d 
preferred 

75 shares United Railways of San Francisco, 
preferred 

50 shares United Railways of San Francisco, 

common 

United Railways of San Francisco, script. 



Par Value. 



$10,000 00 

10,000 00 

10,000 00 

6,000 00 



$35,000 00 



$2,500 00 



$5,000 00 
6,000 00 

10,000 00 

4,500 00 

7,500 00 
20,000 00 

6,500 00 

2,500 00 
1,300 00 
2,500 00 

10,500 00 

3,800 00 

7,500 00 

5,000 00 
645 75 



Bo<^ Value. 



$10,000 00 

9,000 00 

10,400 00 

5,250 00 



$34,650 00 
$2,500 00 

$10 00 

3,750 00 

1,900 00 

26 00 

25 00 

25 00 
28,000 00 

25 00 

25 00 
25 00 
25 00 

5,250 00 

937 50 

4,872 00 

2,390 00 
645 75 



$93,245 76 



$47,930 25 



Estimated 
Market Value. 



$10,250 00 
9,250 00 
10,400 00 
5,250 00 



/tf^ trim. 



$35,150 00 



$2,500 00 



$3,150 00 

3,780 00 

2,000 00 

25 00 

25 00 
28,000 00 

25 00 

25 00 

650 00 

25 00 

5,565 00 

1,140 00 

4,125 00 

2,000 00 
645 75 



$51,180 75 



/ ^ / ^/ <^ ^"^ 
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Schedule of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Miscellaneous Stocks. 

30 shares American La France Fire Engine 

Co., preferred , 

24 shares American La France Fire Engine 

Co., common 

150 shares Britbh Columbia Packers Assn.. 

preferred 

2 shares Louisville Property Co 



Railroad and Terminal Bonds and Equipment 
Notes. ' 

^^ Atlantic and Birmingham Ry. Co. Ist mort- 
gage 58, 1934 

^^uflFalo and Susquehanna Ry. Co. equipment 
5s, 1916 

^^I^Uingham Bay and British Columbia R. R. 

S. F., 58, 1932 

v^Chicago, Cincinnati and LouisvUle R. R. gen- 
eral and refunding 4^8, 1953 

^XiJolorado and Southern Ry. refunding and 
extension 4^8, 1935 



F'ort Dodge, Des Moines and Southern R. R. 
"^ refunding 58, 1937 



^-Great Northern Ry. of Canada 1st mortgage 

4s. 1934 

Iiulf and Ship Island R. R. 1st refunding and 

^ terminal 58, 1952 

Gulf and Ship Island R. R. guaranteed 68, 

1910 

^ousac Tunnel and Wilmington R. R. Ist 

^ mortgage 5s, 1922. 

Jiawkinsville and Florida Southern Ry. 1st 

mortgage 58, 1952 

^bidiana, Illinois and Iowa R. R. guaranteed 

4s, 1950 .- 

Lake Shore and Michigan Southern Ry. de- 

/^ benture 4s, 1928 

^I»fissouri, Kansas and Texas Ry. of Texas. 

^ 1st mortgage 5s, 1942 

>• Missouri, K^sas and Oklahoma R. R. 1st 

mortgage 5s, 1942 

y^ew York, New Haven and Hartford con- 

^ vertible debenture 6s, 1948 

^^New Orleans, Great Northern R. R. Ist 

^ mortgage 5s, 1955 

New York, Auburn and Lansing 1st mortgage 

^^ 5s, 1935 

^,.,^-€ftAo and Little Kanawha R. R. 1st mortgage 

58, 1950 

<Shreveport Bridge and Terminal Co. 1st 
mortgage 5s, 1955 



$3,000 00 

2,400 00 

15,000 00 
200 00 



$2,250 00 

600 00 

16,000 00 
200 00 



$1,800 00 

360 00 

13,750 00 

200 00 



$20,600 00 


$18,050 00 


$16,110 00 


$10,000 00 


$10,000 00 


$10,000 00 


6,000 00 


4,750 00 


4,750 00 


25,000 00 


25,000 00 


25,500 00 


15,000 00 


11,250 00 


7,500 00 


10,000 00 


9.500 00 


10,000 00 


12,000 00 


12,000 00 


12,000 00 


11, .''50 00 


11,250 00 


10,000 00 


10,00' 


10,000 00 


10,000 00 


5,000 00 


5,000 00 


5,100 00 


5,000 00 


0,000 00 


5,150 00 


10,000 00 


10,000 00 


10,000 00 


5,000 00 


5,000 00 


6.000 00 


5,000 00 


5,000 00 


4.800 00 


5,000 00 


6,000 00 


5,450 00 


5,000 00 


5,000 00 


• 5,500 00 


10,000 00 


13,500 00 


15,180 00 /Ojiri 


10,000 00 


9,000 00 


9,000 00 ^j cm 


5,000 00 


5,000 00 


5,(500 00 


5,000 00 


5,000 00 


5,200 00 


^5,000 00 


15,750 00 


15,150 00 



X — /6^ croi 
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Schedule of Securities Owned. 



Par Value. 



Railroad and Termirud Bonds and Equipment 
Notes. — Concluded. 

^.Southern Indiana Ry. Ist mortgage 4s, 1961. 
^'^^he Toledo Tenninal R. R. Co. 1st mortgage 

4*8, 1957 

^^Wabash, Pittsburg Tenninal Ry. Co. 1st 

mortgage 4s, 1954 

y^^eaXem Maryland R. R. Co. 1st mortgage 48, 
1952 



Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. 

^American River Elec. Co., S. F. 5s, 1933 

^■Atlanta Northern Ry. Co. 1st mortgage 5s, 
1954 

^xBrooklyn Union Elevated R. R. Co. 1st mort- 
gage 5s, 1950 



^Broad Ripple Traction Co. Ist mortgage 58, 
"^ 1933 



^^Birmingham Ry. Light and Power Co. gen- 
eral refunding 4*8, 1954 

><Burlington Ry. and Light Co. guaranteed 5s, 
1917 '. 

^x^uighamton Light, Heat and Power i'o. l«)t 
refunding 5s, 1942 v >! . . 



^Bay Counties Power Co. Ist consnli . 5s, 

1930 :• Q.... 

^©utte Elec. and Power Co. 1st mo 
1931 



«age 5s, 



Central Market St. Ry. Co. .«. F. 58, 1922. ... 
^Cleveland, Painesville and 'Ash tabula Ry. Ist 

^ mortgage 5s, 1922 

^anton-Akron Ry 1st ".ortgage 5s, 1922. . . 
^^Columbus, Newark a id Zanesville 1st mort- 
gage 5s, 1924 



^JDicero and Proviso 8t. Ry. Co. 1st mortgage 

^ 5s, 1915 1 

yCanton, Massilon Elec R. R. Co. 1st mort-rj 

gage 5?. 1920 

^DolumbiH, Buckeye Lake and Newark 1st 

mortt?age 5s, 1921 

^/C^»5<»^o Rys. Co. 1st mortgage 5s, 1927 

^**)anville, Urbana and Champagne Ry. Co. 

I r mortgage 6s, 1914 

-fK'troit United Rys. 1st consolidated 4*s, 

1932 

' • Detroit and Port Huron Shore Line 1st mort- 
gage 5s, 1950 

Detroit Edison Co. convertible debenture 5s, 
1911 



$15,000 00 
11,000 00 
15,000 00 
10,000 00 



$234,250 00 

$5,000 00 
10,000 00 

5,000 00 
10,000 00 
10,000 00 

5,000 00 

10,000 00 

10,000 00 

15,000 00 
20,000 00 

10,000 00 
25,000 00 

15,000 00 

10,000 00 

15,000 00 

15,000 00 
5,000 00 

10,000 00 

15,000 00 

5,000 00 

10,000 00 



Book Value. 



$13,500 00 

11,000 00 

7,500 00 

7,500 00 



$221,500 00 

$5,000 00 

10,000 00 

5,000 00 

10,000 00 

9,000 00 

5,000 00 

10,000 00 

10,000 00 

15,000 00 
20,000 00 

10,000 00 
25,000 00 

15,000 00 

10,000 00 

15,000 00 

15,000 00 
5,000 00 

10,000 00 

15,000 00 

5,000 00 

10,000 00 



Estimated 
Market Value. 



$11,100 00 

10,890 00 

7,500 00 

8,700 00 



$218,470 00 

$4,900 00 

10,000 00 

5,175 00 

9,800 00 

9,300 00 

5,000 00 

10,000 00 

10,200 00 

15,000 00 
20,000 00 

9,000 00 
25,000 00 

14,700 00 

7,250 00 

15,000 00 

14,850 00 
5,150 00 

9,900 00 
12,375 00 

4,500 00 
10,300 00 



^ ^irv 



X 
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Schedule of Securities Owned. 



Electric and Strew Railroad, Gaa, Electric 
Light and Power Bonds. — Continued. 

^^fDetToit and Lake St. Clair Rys. Ist mortgage 

5e, 1920 

^^^quitable Gas and Elec. Co. 1st mortgage 5s, 

1942 

^tevansville Elec. Ry. Co. Ist mortgage 4s, 

1921 

^Fort Wayne, BluflFton and Marion Traction 

Co. 1st mortgage 5s, 1935 

^^ort Smith Light and Traction Co. consoli- 
dated 5s. 1944 

^Georgia Railway and Elec. Co. Ist consoli- 
dated 68, 1932 

yGrand Rapids Gas Light Co. 1st mortgage 5s, 

1915 

YGrand Rapids Edison Co. guaranteed 1st 

mortgage 5s, 1916 

/Houston Electric Co. 1st mortgage 5s, 1925 . 

^^udson River Electric 1st mortgage 5s, 1931. 

^udson River Water Power Co. 1st mortgage 

5s, 1929 

y/Indianapolis and Eastern Ry. 1st consolida- 
ted 58, 1927 

^ndianapolis Northern Traction Co. 1st mort- 
gage 5s, 1932 *. 

Jndianapolis, Shelbyville and South Eastern 

^ Traction Co. 1st mortgage 5s, 1932 

J^tdiana, Columbus and Eastern Traction Co. 

general and refunding 5s, 1926 

Jndiana Ry. Co. 1st mortgage 5s, 1930 

^'^Nacksonville Elec. Co. Ist mortgage 5s, 1927. 
^Jacksonville Ry and Light Co. 1st mortgage 

^ 5s, 1930 

Keene Gas and Elec. Co. 1st and general 58, 

^ 1935 « 

^Kansas City, Clinton and Springfield Ry. 

Co. 1st mortgage 5s, 1925 

^orain and Cleveland Ry. Co. 1st mortgage 

^ 5s, 1927 

yLouisville and Southern Indiana Traction 1st 

/ mortgage 5s, 1923 

^/'Lynchburg, Va., Traction and Light Co. 1st 

mortgage 5s, 1930 

^4^ Crosse Gas and Elec. Co. 1st mortgage 5s, 

1921 

JLiiaa Railway Co. 1st mortgage 5s, 1916. . . . 
^^^uncie and Union City Traction Co. Ist 

'""""^ mortgage 5s, 1936 

Jklason City and Clear Lake Traction Co. 1st 

^ mortgage 68, 1917 

^>**^anistee Light and Traction Co. 1st mort- 
gage 5s, 1926 



Par Value. 



$10,000 00 

10,000 00 

10,000 00 

10,000 00 

15,000 00 

20,000 00 

5,000 00 

10,000 00 
25,000 00 
16,000 00 

10,000 00 

25,000 00 

10,000 00 

5,000 00 

5,000 00 
5,000 00 
5,000 00 

10,000 00 

5,000 00 

8,000 00 

5,000 00 

10,000 00 

10,000 00 

8,000 00 
10,000 00 

13,000 00 

10,000 00 

13,000 00 



Book Value. 



Estimated 
Market Value. 



$10,000 00 

10,000 00 

9.000 00 

9.500 00 

15,000 00 

20.000 00 

5.000 00 

10.000 00 
25.000 00 
10,500 00 

8,500 00 
26,000 00 
10.000 00 

5,000 00 

5,000 00 
5,000 00 
5,000 00 

10,000 00 

5,000 00 

8,000 00 

6,000 00 

10,000 00 

10,000 00 

7,850 00 
10,000 00 

12,350 00 

10,000 00 

10,400 00 



$9,500 00 
10.400 00 

9.000 00 
10,000 00 
14.250 00 
20.300 00 

5.200 00 

9.800 00 

25.000 00 

3.750 00 

7,500 00 

25.000 00 

9.760 oa 
4.800 oa 

4.750 00 
4.750 00 
4,950 00 

9,700 00 

5,000 00. 

7,840 oa 

5,150 00 

" 9,500 oa 
9,500 oa 
8,000 oa 

10,000 00 
12.740 00 
10,500 00 



3,250 00 
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Schedule: of Secubities Owned. 



Electric and Street Railroad, Oas, Electric 
Light and Power Bonds. — Concluded. 

^Merchants Elec. Light and Power Co., New 
Orleans, 1st mortgage 5s, 1929 



^i^Manchester Traction Light and Power Co, 

consolidated 1st mortgage 58, 1921 

yldinneapolis Gas Light Co. 1st general 5s, 1930 

^^orthem Illinois Light and Traction Co. 1st 
mortgage 5s, 1923 

^>Jorthem Texas Traction Co. Ist mortgage 
'■ 5s, 1933 

^Dneonta Light and Power Co. 1st mortgage 

6s, 1922 

Oklahoma Gas and Elec. Co. 1st mortgage 

5s, 1922 

^Ontario Power Co. S. F. 1st mortgage 5s, 1913. 

^ittsburg, McKeesport and Greenburg Ry. 

1st mortgage 5s, 1931 

^Puget Soimd Power Co. 1st mortgage Ss, 

1933 

J^ughkeepsie Li^t, Heat and Power Co. 
Ist mortgage 5s, 1921 

^Rochester, Syracuse and Eastern Ist mort- 
gage 5s, 1945 

*^Rockford Elec. Co. 1st and refunding 5s, 1939 

^^ Stanislaus Elec. Co. Ist mortgage 5s, 1946. 

^Springfield Ry. and Light 1st lien refunding 
5s, 1926 

yfipokane Traction 1st mortgage 5s, 1925 

^Savannah Elec. Co. 1st consolidated 58, 1952. 

y6ioux City Traction Co. consolidated 1st 5s, 
1919 • 

^Saginaw Valley Traction Co. 1st mortgage 5s, 
1920 

yBouth Bend and South Michigan Ry. Ist 
mortgage 5s, 1927 

^6t. Louis Transit Co. improvement mort- 
gage guaranteed 58, 1924 

^St. Joseph Ry. Light, Heat and Power Co. 

1st mortgage 5s, 1937 

X^tocktoirGas and Elec. 1st mortgage 6s, 1934 

VThe Edison Elec. Co., Los Angeles, 1st and 

refunding 5s, 1922 

/iTerre Haute Elec. Co. 1st mortgage 58, 1929 . 

^^Toledo Rys. and Light consolidated Ist 4s, 

1909 

^Topeka Edison Co. 1st mortgage 5s, 1930 . . . 

/United Rys. of San Francisco S. F. Ist mort- 
gage 4s, 1927 

^¥oonsocket Elec. Machine and Power Co. 
consolidated 4^8^ 1952. 



Par Value. 



$10,000 00 

10,000 00 
5,000 00 

10,000 00 

10,000 00 

10,000 00 

10,000 00 
25,000 00 

10,000 00 

6,000 00 

10,000 00 

10,000 00 

5,000 00 

10,000 00 

5,000 00 

15,000 00 

5,000 00 

10,000 00 

10,000 00 

10,000 00 

10,000 00 

10,000 00 
6,000 00 

10,000 00 
10,000 00 

10,000 00 
10,000 00 

6,000 00 

15,000 00 



$813,000 00 



Book Value. 



$10,000 00 

10,000 00 
6,000 00 

10,000 00 

10,000 00 

10,000 00 

10,000 00 
26,000 00 

10,000 00 

5,000 00 

10,000 00 

10,000 00 
6,000 00 
9,000 00 

6,000 00 

14,750 00 

6,000 00 

10,000 00 

10,000 00 

10,000 00 

10,000 00 

10,000 00 
5,000 00 

10,000 00 
10,000 00 

9,600 00 
10,000 00 

6,400 00 

14.600 00 



$798,260 00 



Estimated 
Market Value. 



$10,100 00 /^ 



10,400 
6,100 

9.800 

10,000 

10,000 

10,200 
24,500 

9.800 

6,076 

9,600 

9,500 
5,000 
9,000 

4,850 

15,000 

4,750 

10,000 

9,800 

9.500 

9,000 

10,300 
5.150 

10.200 
10.100 

7.000 
10.000 



00 
00 

00 

00 

00 

00 
00 

00 

00 

00 

00 

00 ^y c-r-n 

00 

00 
00 
00 

00 

00 

00 

00 

00 

00 
00 

00 
00 



4,590 ' 
14,700 < 



00 
00 
$770,196 00 
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Schedule of Secubitibs Owned. 



Miacellaneoua Bonds. 

^i^merioan La France Fire Engine Go. general 

^^'^ Ist mortgage 6fl, 1924 

^£a8tem Steamship Co. S. F. Ist mortgage 

68. 1927 

Jarvis-Conklin Mortgage Trust Co 

^^allory Steamship Co. S. F. Ist mortgage 

^ 68, 1932 

^iiarquette and Bessemer Dock and Naviga- 

tion 1st mortgage 4is, 1933 

^Metropolitan Steamship Co. 1st mortgage 6s, 

1930 

.«^t. Joseph Stock Yards 1st mortgage 4is, 

1930 

^^Union Steel Co. 1st and collateral trust 

guaranteed 6s, 1962 



Par Value. 



$1,600 00 

10.000 00 
910 00 

10.000 00 

10.000 00 

10.000 00 

6,000 00 

10,000 00 



$67,410 00 



Book Value. 



$1,600 00 

9,000 00 
910 00 

10,000 00 

10,000 00 

9.000 00 

6.000 00 

10,000 00 



$66,410 00 



Estimated 
Market Value. 



$1,600 00 

10,000 00 
910 00 

9,600 00 

9,600 00 

8.000 00 

6.000 00 

10,600 00 



$64,910 00 



/^ 



Summary of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of public securities 

Total of bank and trust company stocks . . . 

Total of railroad stocks 

Total of miscellaneous stocks 

Total of railroad and terminal bonds and 

equipment notes 

Total of electric and street railroad, gas, 

electric light and power bonds 

Total of miscellaneous bonds 



$36,000 00 

2.600 00 

93,246 76 

20.600 00 

234,250 00 

813.000 00 
67,410 00 



$34,660 00 

2,600 00 

47,930 25 

18,050 00 

221,600 00 

798,260 00 
66,410 00 



Totals. 



$1,256,006 75 



$1,178,290 25 



$36,150 00 

2,500 00 

61.180 76 

16,110 00 

218,470 00 

770,195 00 
64,910 00 



$1,148,515 75 



Miscellaneous. 

it of deposits, last report $1,969,966 31 

it deposited during year 342,535 60 

nds credited during year 76,872 62 



>tal $2,389,374 53 

rawals during year 414,066 37 

It of deposits at end of year $1,975,308 16 
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Number of accounts of less than $500 3,656 

Number of accounts of $500 and less than $1,000. 536 

Number of accounts of $1,000 and upwards 679 

Largest amount due one depositor $26,897 03 

Average balance at end of the year 405 52 

Number of accounts at beginning of year 4,913 

Number opened during year 628 

Number closed during year 670 

Total number at end of the year 4,871 

Niunber of loans not exceeding $3,000 each 252 

Aggregate amount of same $364,103 33 

Whole number of loans on real estate ; 317 

Average amount of same $1,148 30 

Amount loaned on real estate during year 57,447 00 

Number of new real estate loans made during year 23 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins 16th of April, June, August, October, December, and February. 
Interest is credited April and October 16th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit.: — 

Amount paid for salaries $4,300 00 

rent 1,500 00 

" " advertising 522 12 

" . " other expenses 1,814 53 

Total $8,136 65 
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PHENIX SAVINGS BANK, PHENIX, R. I. 
[In Liquidation.] 

[Incorporated June, 1858.] 

President, Francis W. Greene. Vice-President, Daniel Babcock. 

Treasurer, George E. Sheldon. 

Trustees. — Albert F. Hill, J. Trrus Andrew, John Potter, 3d, Ebenezer 
B. FiSKE, G. E. Sheldon. 

General Balance Sheet, June 30, 1909. 



A88ETS. 


Liabilities. 


Profit and loss $63,301 60 


Deposits 

Dividends in liquidation unpaid. 
Interest 

Total liabilities 


$63,301 60 


Depoedts in banks and trust com- 
panies 1,688 56 


1.584 66 
103 90 


Total assets S64 990 16 


$64,990 16 









Miscellaneous. 



Deposits at end of year 

Number of depositors at end of the year 

Number of deposits $500 and less than $1,000. 

Number of deposits $1,000 and upwards 

Largest amoimt due one depositor 

Rate per cent., last dividend in liquidation . . •. . 



$63,301 60 

1,284 

6 

2 

$1,551 06 

7f 
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PRODUCERS SAVINGS BANK, WOONSOCKET, R, I, 

llncorporated May, 1808.] 

President^ Chas. H. Horton. Vice-Presidentj Geo. H. Baker. 

Treasurer J Samuel P. Cook. 
Clerk of the Corporation, Samuel P. Cook. 
Trustees. — George H. Baker, George Batchelor, Philippe Boucher, Jame& 
E. Bradford, Samuel P. Cook, Frank A. Cooke, Fred A. Colwell, 
Jonathan B. Farnum, Edwin Farnell, Wm. Orrell, Chas. E. Thomas, 
Chas. H. Horton. 
Board of Investment. — Geo. H. Baker, Geo. Batchelor, Philippe Boucher, 
Jonathan B. Farnum, Chas. H. Horton. 

General Balance Sheet, June 30, 1909. 



Assets. 


Liabilities. 


Bonds of States and Territories. 


$10,000 00 


Deposits 


. $2,149,289 06. 


Bonds of cities, counties, towns. 




Profit and loss 


65,388 76 


or districts in New England or 




OiiRranty fund ,....,,,,,,, 


30,200 00» 


New York 


45,000 00 






Bank and trust company stocks. 


20,000 00 






Railroad and terminal bonds 








and equipment notes 


447,849 00 ; 






Electric and street railroad, gas. 








electric light and power bonds 


366,416 00 






Miscellaneous bonds 


89,400 00 






Loans secured by collateral 


61,542 00 






Loans on mortgages of real es- 








tate 


1,116,588 37 j 






Loans on personal security 


6.240 00 






Furniture and fixtures 


4,000 00 






Real estate acquired by fore- 








closure 


10,862 31 






Real estate acquired otherwise . 


780 40 






Premium account 


11,191 26 






Deposits in banks and trust com- 




panies 


64,017 65 






Cash on hand 


1,622 83 






Cash itfCms 


469 00 


Total liabilities 








Total assets S 


2,244,877 81 


«2 244 877 8t 







Profit and loss and guaranty fund as shown above, based on securities at book 

value $95,688 75 

Profit and loss and giiaranty fund, based on securities at estimated market 

values 140,149 75 

Amount Loaned on Mortgages: — 

State of Rhode Island $1,110,588 37 

State of Ohio 1,000 OO 

State of Colorado 5,000 00 



Total $1,116,588 37 
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Schedule of Securities Owned. 



Public Securities. 



^Jalisco, Mexieo, 6s, July 1, 1928 

^/Kmg County, Washington, 6e, February 1, 

^ 1928 

^^X^alveston, Texas, 58, December 31, 1931.. . . 
v^ew Whatcomb. Washington, 6s, April 1, 1913 

>BaIt Lake City, Utah, 5s, May 1, 1914 

^chool District No. 90i, Monmouth County, 
N. J., 5s, serial June 20, 1921, to June 20, 
1926 A-,'" 

Bank and Trust Company Stocks. 

1,000 shares Producers National Bank, 
Woonsocket, R. I 



AW. 



Par Value. 



Railroad and Terminal Bonds and Equipment 
Notes. 

Atchison, Topeka and Santa Fe, East Okla- 
homa Division, 1st mortgage 48, 1928 

Atlantic and Birmingham Ry. 1st mortgage 
6s, 1954 

Atlanta, Birmingham and Atlantic equip- 
ment 5s, 1913 

Atlanta, Knoxville and Northern 1st mort- 
gage 6s, 1946 

Bangor and Aroostook, car. tr. 5s, 1914. . . . 

Chicago, Cincinnati and Louisville general 
and refunding mortgage 4is, 1963 

Chicago and Indiana Coal Ry. Co., assumed 
by Chicago and Eastern Illinois R. R. Co 
5s, 1936 

Chicago, Rock Island and Pacific Ry. gold 
4s, 1915 

Choctaw, Oklahoma and Gulf R. R. consoli- 
dated 5s, 1952 

Colorado Southern and Pacific Equipment, 
series " A," 5s, 1916 

Flint and Pere Marquette consolidated 6s, 
1939 ••• . 

Fort Worth and Denver City Ry. 1st mort- 
gage 6s, 1921 

Grand Rapids, Belding and Saginaw 1st 
mortgage 6s, 1924 

Gulf and Ship Island R. R. Co. 1st mort- 
gage and refunding 6s, 1952 

Hutchinson and Southern Ry. 1st mortgage 
5s, 1928 

Kansas City, Fort Scott and Memphis con 
solidated 6s, 1928 

Louisville and Nashville, Pensacola Division, 
1st mortgage 6s, 1920 



$10,000 00 

10,000 00 

5,000 00 

10,000 00 

10,000 00 



10,000 00 



$55,000 00 



$20,000 00 



$20,000 00 

10,000 00 

10,000 00 

15,000 00 
10,000 00 

15,000 00 

10,000 00 
15,000 00 
20,000 00 
10,000 00 

5,000 00 
10,000 00 

5,000 00 

5,000 00 
10,000 00 

5,000 00 
20.000 00 



Book Value. 



$10,000 00 

10,000 00 

5,000 00 

10,000 00 

10,000 00 



10.000 00 



Estimated 
Market Value. 



$55,000 00 



$20,000 00 



$18,600 00 

10,000 00 ' 

9.400 00 ! 

15.000 00 
9,700 00 ' 

15,000 00 

10,000 00 

14,299 00 

20,000 00 

9,200 00 



t 



5,000 00 

10,000 00 j 
I 

5,000 00 
I 

5,000 00 j 

10,000 00 

5,000 00 

20,000 00 



$10,800 00 

11,200 00 
5,000 OO 
10,200 00 
10.400 00 



10,500 00 






$58,100 00 



$32,000 OO 



$19,400 OO 

9,600 OO 

9.400 OO 

16,800 OO 
9,900 OO 

7,800 OO 

11,600 OO /Oj 
14,176 OO 
22,000 OO 

9,800 OO 

5,350 OO 
11,600 OO 

5,250 00 

4,876 00 
10,200 00 

5,950 00 
21,400 00 
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Schedule of Securities Owned 



Railroad and Terminal Bonds and Equipment 
Notes. — Concluded. 

^^^^^Lynn and Boston coupon notes, 68, 1917... . 
.^^^Minneapolis Union Ry. Co. gold 1st mortgage 

68, 1922 

^^.^Jtfissouri, Kansas and Oklahoma 1st mort- 
gage guaranteed 5s, 1942 

^^^ontana Central Ry. Co. 1st mortgage 58, 

1937 

,^^Iew Orleans Terminal 1st mortgage guaran- 
teed 4s. 1953 

.^ew York, New Haven and Hartford con- 
vertible 6fl, 1948 

^^orthem Pacific and Great Northern, C. B, 

& Q., collateral 4s, 1921 

^^regon Short Line Ry. Ist mortgage 6s, 1922: 
Oregon Short Line refunding guaranteed 4s, 

1929 

^^ere Marquette equipment 4^8, 1911 

-''^^utland Ry. 1st consolidated mortgage 4^, 

1941 

germinal Ry. Assn. of St. Louis general 

mortgage and refunding 4s, 1963 

^H. Louis, Iron Mountain and Southern Ry., 

R. G. Div., 1st mortgage 4s, 1933 

^6t. Louis and San Francisco Ry. general 

mortgage 5s, 1931 

£t. Paul and Northern Pacific Ry. Ist mort- 
gage 6s, 1923 

^Shreveport Bridge and Terminal 1st mort- 
gage guaranteed 5s, 1955 

>6outh Bound Ry. Co. 1st mortgage 5s, 1941 . 
^Southern Indiana 1st mortgage 4s, 1951 .... 
^Southern Ry. equipment, series "E," 4^8, 



1910. 



Toledo Terminal R. R. Ist mortgage 4^8, 

1957 

JVabash, Pittsburg Terminal Ry. 1st mort- 

^ gage 4s, 1954 

v^Hieeling. Lake Erie Car Trust 5s, 1912 

^^ 'H . i^. c- g. g. S4, i^t o 

Electric and Street Railroad, Gas/ Electric 
Light and Power Bonds. 

^Atlanta Northern Ry. Co. Ist mortgage guar- 

r anteed 58, 1954 

^^Billings and Eastern Montana Power Co 
Madison River Power Co. and Butte Elec- 
tric and Power Co., consolidated mortgage 

68, 1934 

^Birmingham Ry. Light and Power Co. gen- 
eral mortgage refunding 4^s, 1954 



Par Value. 



$23,000 00 

10,000 00 

5,000 00 

6,000 00 

5,000 00 

50,000 00 

20,000 00 
10,000 00 

10,000 00 
5,000 00 

20,000 00 

5,000 00 

6,000 00 

10,000 00 

26,000 00 

6,000 00 
10,000 00 
10,000 00 

6,000 00 

11,000 00 

10,000 00 
5,000 00 



$460,000 00 

$10,000 00 

10,000 00 
10,000 00 



Book Value. 



$23,000 00 

10,000 00 

6.000 00 

5,000 00 

4,600 00 

60,000 00 

20,000 00 
10,000 00 

9,700 00 
5,000 00 

20,000 00 

5,000 00 

5,000 00 

10,000 00 

25,000 00 

5,000 00 
10,000 00 
9,350 00 

6,000 00 

10,000 00 

4,000 00 
5,000 00 



Estimated 
Market Value. 



$447,849 00 

$9;950 00 

9,250 00 
9,487 50 



$24,150 

11,900 

6.500 

6,800 

4,200 

69,000 

19,700 
11,900 

9,600 
4.800 

20.600 

4,800 

4,600 

11,200 

30,250 

4,850 

10,800 

7,500 

5,880 

10,670 

4,600 
4,900 



OO 
00^ 

00 Sj^-^-» 

00» 

OOi JlS^j Cntr-o 

oa 

00> 
00» 

00- 

oa 
oo» 

00* 

00, Jtr,ir-v^ 

00 
00' 
00 

00» 

00 






$482,100 00 ^ */ ' 



$9,800 00 iycr-«-T> 



9,800 00 I ft J 
9,000 00» 
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Schedule of Securities Owned. 



Par Value. 



Book Value. 



Electric and Street Railroad. Oaa, Electric 
lAght and Power Bonds. — Continued. 

^^iBoston and Worcester St. Ry. Ist mortgage 

4*8. 1923 1 

^,/^road Ripple Traction Co. Ist mortgage 

guaranteed 58, 1933 i 

^/CJanton Elec. Co. Ist mortgage refunding and 

S. F. 58, 1937 I 

^Chicago Ry. Co. consolidated, series **B,", 

5s, 1927 

jtfJicero and Proviso St. Ry 1st mortgage con- 

^ soUdated 5s, 1915 j 

x€leveland Elec. Ry. 1st mortgage 5s, 1913 .. i 
Cleveland Elec. 111. Co. Ist mortgage 6s, 1913., 
Cleveland and South Western Traction Isti 



y^ 



mortgage 5s. 1923. 



^Danville, Urbana and Champaign 2d mort- 
gage guaranteed 6s, 1912 

^Detroit Edison Co. 1st mortgage 58, 1933 . . . 

^Detroit United Ry. Ist mortgage 4^, 1932. . 

'^^Bdison Elec. Co., Los Angeles, Ist mortgage 
5s, 1922 



^equitable Gas and Elec. Co. Ist mortgage 58, 
^ 1942 



^.Evansville Elec. Co. Ist mortgage 4s, 1921 . 
^^^»*'ort Smitl^ Light and Traction Co. 1st mort- 
^ gage 5s, 1944 



^^eorgia Ry. and Elec. Co. Ist consolidated 

mortgage, 58, ^932 /,• • • j, }, 

^ouston Elec. Co. 1st mortgage 5s, 1925 

J^ndianapolis and E^astem Ry. Co. Ist mort- 
gage 58, 1927 

yMadison River Power Co. Ist mortgage 5s, 

1935 

v^ilwaukee El. Ry. and Light Co. refunding 

and extension mortgage 4^, 19^1 

^^^Minneapolis Gen. Elec. 1st mortgage 5s, 

/ 1934 

^^unicipal Gas and Elec. Co., Rochester, 1st 

mortgage 4^, 1942 

^Jorthem Connecticut Light and Power Co, 

5s, 1946 

Oklahoma Gas and Elec. Co. Ist mortgage 
S. F. 58, 1922. 
iOmaha Electric Li^t and Power Co. 1st 
/^ mortgage 5s, 1933 
^Pawtuxet Valley Elec. St. Ry. Co. Ist mort- 
gage guaranteed 5s, 1933 

^Pennsylvania and Mahoning Valley Ist and 

refunding 58, 1922 

yPortland, Ore., General Elec. Ist mortgage 
^ ^5s, 1995 



/^\ 






$5,000 00 ' 

5,000 00 

10.000 00 ' 

10,000 00 ' 

i 
10,000 00 ! 

5,000 00 { 

10,000 00 i 

t 

5,000 00 

10,000 00 i 
20,000 00 
10,000 00 

20,000 00 

5,000 00 
5,000 00 

10,000 00 i 

2 5,000 00 I 
10,000 00 , 

5.000 00 ' 

10,000 00 

10,000 00 

5,000 00 

5,000 00 

5,000 00 

10.000 00 

10,000 00 

10,000 00 

5,000 00 

10,000 00 



$5,00 000 
5,000 00 
9,250 00 

10,000 00 

10,000 00 
5,000 00 
9,800 00 

4.825 00 

10.000 00 

20.000 00 

9,412 50 

20,000 00 

5,000 00 
4,400 00 

9,500 00 

25.000.00 
9,475 60 

5,000 00 

9,600 00 

9,500 00 

4,850 00 

5,000 00 

5,000 00 

9,150 00 

10,000 00 

10,000 00 

5,000 00 

10,000 00 



Estimated 
Market Value. 



$4,950 00 

4,900 00 

9,300 00 

8,700 00 

7,000 00 
4,850 00 
10,000 00 

4,800 00 

9,900 00 

20,000 00 

8,500 00 

20,000 00 

5,125 00 
4,250 00 

9,200 00 

25 .250 00 
9.800 00 

4.825 00 

9.900 00 

9,500 00 lOf^rrO 

4,950 00 

4,950 00 

4,800 00 
10,100 00 

9.800 00 fOfCrrrt 
10,500 00 

5,050 00 
10.250 00 ^^^^^ 



S-.o^rO 
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Schedule of Securities Owned. 



Electric and Street Railroad, Oaa, Electric 
Light and Power Bonds. — Concluded. 

^^,^-Puget Sound Power Co. let mortgage 5s, 

1933 

^^-Jthode Island Suburban Ry. Co. 1st mort- 
gage guaranteed 48, 1950 

^6t. Joseph Ry. Light, Heat and Power Co. 

1st mortgage 5s, 1937 

^Seattle Electric Co. consolidated and refund- 
ing mortgage 5s, 1929 

^xiJtica and Mohawk Valley Ry. 1st mortgage 

4is, 1941 

^^Woonsocket Elec. Machine and Power Co. 
1st mortgage 4is, 1931 

Miscellaneous Bonds. 

^.X^entral Union Telephone Co. 1st mortgage 

'"^ 68, 1916 

^Clyde Steamship Co. S. F. 1st mortgage 5s, 
1931 

^Kanawha and H. V. Coal and Coke Ist mort- 

^ gage guaranteed 5s, 1951 

^Dominion Coal Co. 1st mortgage 5s, 1940. . . 

^Bast Greenwich Water Supply Co. Ist mort- 
gage 5s, 1927 

^^aiimotmt Coal Co. 1st mortgage S. F. 5s, 
1931 

^rfilver Spring Bleach, and Dyeing Co. Ist 
mortgage 6s, 1910 

^Vhe Hoboken Ferry 1st mortgage 5s, 1946. . 

^United Electric Sec. Co. S. F. 5s, 1933 

Jfeat Kentucky Coal Co. 1st mortgage S. F. 
68. 1953 



Par Value. 



Book Value 



$5,000 00 
15,000 00 
5,000 00 
10,000 00 
10,000 00 
30,000 00 



$365,000 00 

$5,000 00 

10,000 00 

5,000 00 
20,000 00 

5,000 00 

10,000 00 

5,000 00 
10,000 00 
10,000 00 

10,000 00 



$90,000 00 



$5,000 00 
13,065 00 
5,000 00 
9,900 00 
10,000 00 
30,000 00 



$356,415 00 

$5,000 00 

9,900 00 

5,000 00 
20,000 00 

5,000 00 

10,000 00 

5,000 00 
10,000 00 
10,000 00 

9,500 00 



$89,400 00 



Estimated 
Market Value. 



$5,000 00 
13,350 00 ^/ 

5.100 00 

9,900 00 / ^/ 

9,900 00 
29,700 00 



$352,600 00 

$5,125 00 

9.500 00 

5,000 00 
19.400 00 

4,750 00 

9.500 00 

5,050 00 
10,300 00 
10,300 00 

9,500 00 



$88,425 00 






/3^^ 



9*^ o o o 



N. 



f^-r T — 7/y '>~''^ 
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Summary of Securities Owned. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of public securities 


$55,000 00 
20,000 00 

460,000 00 

365.000 00 
90,000 00 


$55,000 00 
20,000 00 

447.849 00 

356,415 00 
89,400 00 


tHR 100 oo 


Total of bank and trust company stocks . . . 

Total of railroad and terminal bonds and 

equipment notes 


32,000 00 

482.100 00 

352,600 00 
88,426 00 


Total of electric and street railroad, gas, 
electric light and power bonds 


Total of miscellaneous bonds 




Totala 


$990,000 00 


$968,664 00 


$1,013,225 00 





Miscellaneous. 

Amoiint of deposits, last report $2,049,989 45 

Amount deposited during year 371,390 11 

Dividends credited during year 79,261 94 



Total $2,500,641 50 

Withdrawals during year 351,352 44 



Amount of deposits at end of year $2,149,289 06 



Number of accounts of less than $500 

Number of accounts of $500 and less than $1,000. 
Number of accounts of $1,000 and upwards 



Total. 



Largest amount due one depositor. . 
Average balance at end of the year. 



Number of accounts at beginning of year. 
Number opened during year 



Total 

Number closed during year . 



Total number at end of the year . 



2,206 
536 
773 



3,515 



$9,282 82 
611 46 



3,307 
541 



3,848 
333 



3,515 
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Number of loans not exceeding $3,000 each 278 

Aggregate amount of same $392,616 62 

Whole number of loans on real estate 375 

Average amount of same $2,977 56 

Amount loaned on real estate during year 107,525 00 

Number of new real estate loans made during year 34 



Average rate of interest received on loans 5} per cent. 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins January, March, May, July, September, and November 18th. 
Interest is credited January and July 18th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $6,458 35 

" rent 512 52 

" " advertising 250 00 

" " other expenses 610 31 

Total $7,831 18 
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PROVIDENCE COUNTY SAVINGS BANK, PAWTUCKET, R. I. 

(Incorporated May, 1853.] 

President, Benj. F. Smith. Vice-President, Chas. H. French. 

Treasurer J Euqene A. Tingley. 

Clerk of the Corporationj Chas. H. French. 

Trustees. — Benjamin F. Smith, Charles H. French, Eugene A. Tingley, 
William H. Park, Adolph L. Cohen, John Avery Tillinghast, Arthur 
W. Stanley, Lyman M. Darling, Peter B. McManus. 

Board of Investment. — Benj. F. Smith, Chas. H. French, John A. Tillinghast, 
Arthur W. Stanley, Peter B. McManus. 

General Balance Sheet, June 30, 1909. 



Assets. 



,nd terminal bonds and 

mt notes 

ad street raUroad, gas, 
light and power bonds. 

ous bonds 

ired by collateral 

mortgages of real es- 

personal security 

ding 

and fixtures 

e acquired by fore- 

e acquired otherwise . . 

its 

a. banks and trust com- 



9,nd. 



$53,861 50 

112,865 00 

15,000 00 

1,475 00 

516,324 42 

3,975 29 

62,000 00 

2,000 00 

111,147 89 

9,796 78 

209 26 

34,669 45 

3,850 53 

109 92 

$927,285 04 



Liabilities. 



Deposits 

Profit and loss.. 
Guaranty fund. 



$865,859 58 

59.247 46 

2,178 00 



Total UabiKties $927,285 04 



rofit and loss, and guaranty fund, as shown above, based on securities 

3k values $61,426 46 

rofit and loss, and guaranty fund, based on securities at estimated mar- 

ilues 52,488 96 
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Amount Loaned on Mortgages: — 

State of Rhode Island $508,149 42 

State of Massachusetts 8,175 00 

Total $516,324 42 



Schedule of Securities Owned. 



Railroad and Terminal Bonds and Equipment 
Notes. 

^^...^•^altimore, Chesapeake and Atlantic 1st 

mortgage 5s, 1934 

^Ohdcago, Cincinnati and Louisville general 

and refunding 4^s, 1953 

^.^^CJhicago and Eastern Illinois equipment de- 
bentures, series F, 4Js, 1912 

^Chicago, Rock Island and Pacific equipment 

^ debentures 4Js, 1913 

^/Duluth, Rainy Lake and Winnepeg 1st mort- 
gage 6s, 1916 

^rie R. R. Co., Penn., collateral 4s, 1951. . . 

^^utland Railroad consolidated mortgage 4^s, 

1941 

^/St. Louis, Iron Mountain and Southern, River 

and Gulf Div., 1st mortgage 4s, 1933. 
^(fiouthem Indiana 1st mortgage 4s, 1951. 
^^pokane and Inland Empire 1st and refund- 



Par Value. 



ing mortgage 5s, 1926 . 



Electric and Street Railroad, Oaa, Electric 
Light and Power Bonds. 

^^Atlantic City Electric Co. 1st and refunding 
mortgage 5s, 1938 

.^Sristol County Street Ry. 1st mortgage Ss, 
1921 

^Birmingham Ry. Light and Power Co. gen- 

^ eral and refunding mortgage 4^8, 1954 . . . 

^i^leveland Electric Ry. Co. Ist mtg. 5s, 1913. 

y<Oes Moines Electric Co. 1st mortgage 5s, 



1938. 



^^^etroit United Ry. Co. Ist consolidated 

mortgage 4is, 1932 

^Minneapolis General Elec. Co. 1st mortgage 

5s, 1934 

i>maha Electric Light and Power Co. 1st 

^ mortgage 5s, 1933 

>/Tawtucket Electric Co. 1st mortgage 5s, 
^ 1916 



^^hode Ii^land Suburban Co. 1st mortgage 4s, 

1950 

^^ Rochester, Syracuse and Eastern R. R. Co. 
'^ 1st mortgage 5s, 1945 



$5,000 00 

5,000 00 

5,000 00 

5,000 00 

10,000 00 
5,000 00 

5,000 00 

5,000 00 
5,000 00 

5,000 00 



Book Value. 



$55,000 00 

$10,000 00 

5,000 00 

5,000 00 
10,000 00 

10,000 00 

20,000 00 

5,000 00 
10,000 00 

3,000 00 
10,000 00 

5,000 00 



$5,000 00 

6,162 60 

4,876 50 

4,747 50 

9,700 00 
6,000 00 

6,200 00 

4,550 00 
4,676 00 

4,960 00 



$53,861 60 

$9,800 00 

5,300 00 

4,800 00 
10,100 00 

9,700 00 

19,320 00 

5,192 50 

9,600 00 

3,315 00 

10,000 00 

4,750 00 



Estimated 
Market Value. 



$6,200 00 

3,750 00 

6,050 00 

5,000 00 

10,000 00 
4,450 00 

5,200 00 

4,650 00 
4,200 00 

5,000 00 



$52,400 00 

$9,800 00 /If J 

4,000 00 

4,700 00 
9,600 00 

10,000 00 / */ 

16,600 00 

6,000 00 

9,900 00 

3,090 00 

8,900 00 

4,400 00 



X ' ^O^ 0-n^'t> 
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Schedule op Secubitieb Owned. 



I 



Par Value. , Book Value. 



Estimated 
Market Value. 



Electric and Street Railroad, Gas, Electric 
Light and Power Bonds, — Ck>nclu(led. 

^United Traction and Electric Co., Provi 
dence, Ist mortgage 58, 1933 

yWUkesbarre and Hazelton R. R. Co. 1st col- 
lateral trust mortgage 5s, 1951 



MiaceUaneoua Bonds. 
Silver Spring Bleaching and Dyeing Co. Ist 



mo: 






1910. 






110.000 00 
10,000 00 



$113,000 00 



115,000 00 



111.200 00 
9,887 50 



$112,865 00 



$15,000 00 



$10,700 00 
8,700 00 



$105,390 00 



$15,000 00 



S'r't^ 



y. 



Summary of Securities Owned. 



Total of railroad and terminal bonds and 
equipment notes 

Total of electric and street railroad, gas, 
electric light and power bonds 

Total of miscellaneous bonds 



Totals. 



Par Value. 



$55,000 00 

113,000 00 
15,000 00 



$183,000 00 



Book Value. 



$53,861 50 

112,865 00 
15,000 00 



$181,726 50 



Miscellaneous. 



eposits, last report . 
osited during year . , 
edited during year. , 



during year 

of deposits at end of year. 



Lccounts of less than $500 

Lccounts of $500 and less than $1,000. 
LCCounts of $1,000 and upwards 



Estimated 
Market Value. 



$52,400 00 

105,390 00 
15,000 00 



$172,790 00 



$852,003 53 

196,550 65 

32,511 56 

$1,081,065 74 
215,206 16' 

$865,859 58 

2,931 
264 
212 

3,407 

2^ ^ /c,<nrt 
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Largest amount due one depositor $16,243 96 

Average balance at end of the year 254 14 

Number of accounts at beginning of year 3,299 

Number opened during year 535 

Total 3,834 

Number closed during year 427 

Total number at end of the year 3,407 

Number of loans not exceeding $3,000 each 252 

Aggregate amount of same $330,649 42 

Whole number of loans on real estate 286 

Average amount of same $1,805 00 

Amount loaned on real estate during year 125,670 00 

Number of new real estate loans made during year 35 

Average rate of interest received on loans 5.90 per cent. 

Rate of dividends paid during the year 4 per cent. 

Rate of laet dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins January and July 1st. 

Interest is credited third Mondays, January and July. 

Total Expenses for year, Exclusive op State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $3,500 00 

" *' rent 3,000 00 

" " advertising 587 30 

" " other expenses 1,087 82 

Total $8,175 12 
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PROVIDENCE INSTITUTION FOR SAVINGS, 
PROVIDENCE, R. I. 

(Incorporated October, 1819.] 

President, Edward D. Pearce. 
Vice-President, Robert H. I. Goddard. 
Vice-President, Howard O. Sturges. 
Treasurer, LeBaron Bradford. 
Clerk of the Corporation, LeBaron Bradford. 
Trustees. — Edward D. Pearce, Robert H. I. Goddard, Howard O. Sturges, 
Royal C. Taft, Samuel R. Dorrance, Robert Ives Gammell, William 
B. Weeden, Horatio N. Campbell, John W. Danielson, William Gam- 
mell, Edward F. Child, Robert W. Taft, Henry D. Sharpe, Robert H. 
I. Goddard, Jr., Frank W. Matteson. 
Board of Investment. — Edward D. Pearce, Robert H. I. Goddard, Howard 
O. Sturges, Frank W. Matteson. 



General Balance Sheet, June 30, 1909. 




ASSETS. 


LXABIUTIBS. 


Bonds of United States 


11,000,000 00 


Deposits 


$24,230,035 46 


Bonds of States and Territories 


475,000 00 


Surplus 


1.262,011 04 


Bonds of cities, counties, 




Profit and loss 


272,704 99 


towns, or districts in New 




Guaranty fund 


50^000 00 


England or New York 


2,195,645 00 






Bonds of cities, counties. 








towns, or districts other than 








New England or New York. 


607,000 00 






Bank and trust company stocks 


650,540 00 






Railroad stocks 


809,800 00 






Miscellaneous stocks 


40,000 00 






Railroad and terminal bonds 








and equipment notes 


8,486,684 00 






Electric and street railroad. 








gas, electric light and power 








bonds 


1,931,000 00 






Miscellaneous bonds 


655.000 00 






Loans secured by collateral. . . 


1,309,983 82 






Loans to cities, counties, towns 








and districts, notes 


100,000 00 






Loans on mortgages of real es- 








tate 


4,119,771 54 








2,278,900 00 






Bank building 


50.000 00 






Real estate acquired by fore- 








closure 


47,527 65 






Deposits in banks and trust 








companies 


741,535 29 






Cash on hand 


316.364 19 


Total liabiUties 




Total assets $25,814,751 49 1 


$25,814,751 49 



Surplus, profit and loss, and guaranty fund as shown above, based on securities 

at book values $1,584,716 03 

Surplus, profit and loss, and guaranty fimd, based on securities atestixHated 

market values 2,805,051 03 
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Amount Loaned on Mortgages: — 

State of Rhode Island $1,757,390 00 

State of Illinois. . 722,100 00 

State of Iowa 63,000 00 

State of Kansas 325,900 00 

State of Minnesota 866,581 54 

State of Nebraska 340,300 00 

State of New York 32,500 00 

State of South Dakota 12,000 00 

Total $4,119,771 54 



Schedule of Securitieb Owned. 



Public Securities. 



United States 4s, of 1896, 1926 

JRt&te of Massachusetts (water loan) 3s, 1941 

^ State of Massachusetts (water loan 3^, 1941. 

^tate of Rhode Island second highway con. 

^ 3is, 1939 

^^Oity of Allegheny (Pittsburg) 48, 1910. 

^ity of Bangor 4s, 1914 

,„^ty of Boston 4s, 1911-13 

^ity of Boston 3is, 1929 

^^ty of Chicago 4s, 1921 

City of Columbus, Ohio, 4s, 1910 



City of Grand Rapids 4is, street improve- 
^ ment, 1910-11 



^-City of Hartford 3is, Conn River bridge 

bonds, 1964-66 

ylCity of Indianapolis 4s, 1916 , 

^pity of Knoxville 6s, 1921 

'jBity of Milwaukee 4s, bridge bonds, 1910-16 

^ty of New York 4*8, 1967 

yCity of Newton 4s, 1916-26 

/City of Newton 4s, 1918 

yCity of Newport 4s, 1928 

^ty of Pawtucket 4s, 1923 

City of Portland, Me., 4*8, refunding bond, 

/T 1909 

yCity of Providence 4s, water loan, 1926 

'Jpity of Providence 3*8, Weybosset bridge 
^ loan, 1929 



jC^ty of Providence 38, water refunding loan, 
^ 1930 



JDity of St. Paul 68, 1914 
yCity of Syracuse local improvement 4*s, 
/ ^J909^18 



^ 










Par Value. 



11, 



000,000 00 

76,000 00 

?00,000 00 

200,000 00 
26,000 00 
100,000 00 
136,000 00 
100,000 00 
60,000 00 
40,000 00 

96,000 00 

112,000 00 
46,000 00 
26,000 00 
62,000 00 

600,000 00 

69,000 00 

7,000 00 

40,000 00 

60,000 00 

124.000 00 
200,000 00 

66,000 00 

300,000 00 
26,000 00 

216,000 00 



Book Value. 



$1,000,000 00 

76,000 00 

200,000 00 

200,000 00 

26.000 00 

100,000 00 

136,000 00 

100,000 00 

60.000 00 

40,000 00 

96,000 00 

100,000 00 
46,000 00 
26,000 00 
62,000 00 

600.000 00 

69,000 00 

7,000 00 

40,000 00 

60,000 00 

124.000 00 
200,000 00 

66.000 00 

300,000 00 
26,000 00 

216,000 00 



Estimated 
Market Value. 



' ^- ^i .^^ t^ ^^ 






11,187,600 00 

66,626 00 

198,000 00 

204,000 00 
25,000 00 
99,000 00 

137,177 00 
97,144 00 
60.925 00 
40,100 00 

96,949 00 

106,400 00 
46,000 00 
26,925 00 
62,486 00 

668,760 00 

69,000 00 

7,000 00 

40,000 00 

60,000 00 

124.000 00 
206.000 00 

63.360 00 

267,000 00 
26,412 00 






(,P^ o-tio 
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Schedule of Secubities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Public Securities. — Concluded. 

^/Gity of Seattle water works and sewer loan 

58. 1910 

^own of Andover 4s, 1913 

^Town of Danvers 4s, 191 1 

/^^own of North Providence 4s, 1912 

-Town of South Kingstown 48, 1909-22 

^^own of Warwick 3^8, 1932 

^,jSk>unty of Middlesex, Mass., 48, 1912-15 

^i^County of Essex, Mass., building loan 4s, 
1909-15 



250 
1.120 
250 
4,212 
200 
300 
152 
174 
225 



Bank and Trust Company Stocks. 

shares American Exchange National 

Bank, New York 

shares Blackstone Canal National 

Bank, Providence 

shares Mechanics National Bank, 

Providence 

shares Merchants National Bank, 

Providence 

shares National Bank of Commerce.' 

Providence 

shares Phenix National Bank, Provi- 
dence 

shares Providence National Bank, 

Providence 

shares Rhode Island Hospital Trust 

Company, Providence 

shares Industrial Trust Company, 
Providence 



Railroad Stocks. 

800 shares Albany and Susquehanna R. R. 

Co 

500 shares Boston and Albany R. R. Co . . 
500 shares Connecticut River R. R. Co . . . 
500 shares Fort Wayne and Jackson R. R. 

Co., preferred 

500 shares Manhattan Railway Co 

500 shares Old Colony R. R. Co 

1,000 shares Oswego and Syracuse R. R. Co. 
650 shares Providence and Worcester R. R. 

Co 

1,000 shares Rensselaer and Saratoga R. R. 

Co 

500 shares Rome, Watertown and Ogdens- 

burgR. R. Co 

600 shares Upper Coos R. R. Co 



$24,000 00 
20.000 00 
10.000 00 
50,000 00 
39.000 00 

194.000 00 
32,000 00 

62,000 00 



$4,293,000 00 

$25,000 00 
28,000 00 
12,600 00 

210,600 00 
10,000 00 
15,000 00 
15,200 00 

174,000 00 
22,600 00 



$512,800 00 



$80,000 00 
50,000 00 
50,000 00 

50.000 00 
50,000 00 
50,000 00 
50,000 00 

66,000 00 

100.000 00 

60,000 00 
60,000 00 



$24,000 00 
20,000 00 
10,000 00 
50,000 00 
39,000 00 

190,645 00 
32,000 00 

62,000 00 



$4,277,645 00 

$25,000 00 
28,000 00 
12,500 00 

321,490 00 

7,600 00 

16,000 00 

16,200 00 

174.000 00 
61,760 00 



$24,290 00 -a.^, 

20,000 00 

10,000 00 

60,000 00 

39.000 00 
179.696 00 

32,000 00 

62,000 00 



$660,640 00 



$80,000 00 

100,000 00 

60,000 00 

60.000 00 
70.000 00 
60.000 00 
60,000 00 

111,800 00 

148,000 00 

50,000 00 
60,000 00 



$646,000 00 $809,800 00 



$4,490,423 00 

$63,000 00 
33.600 00 
13.000 00 

349,596 00 
12.600 00 
36,000 00 
34,200 00 

522.000 00 
52,875 00 



$1,116,871 00 



$183,200 00 
117,000 00 
136,000 00 

68,500 00 

73,000 00 

98,760 00 

110,000 00 

165,760 00 

195,000 00 

62,750 00 
75,000 00 



$1,284,960 00 



X —^^, 
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Schedule of Securities Owned * 



MisceUaneoua Stocks. 

400 shares Cheapside Land Company, 
Providence 

200 shares Title Guarantee Company of 
Rhode Island 



Par Value. 



Railroad and Terminal Bonds and Equipment 
Notes. 

^American Dock and Improvement Co. 5s, 1921 
^^^tchison, Topeka and Santa Fe Ry. Co.,j 

Trans. Short Line, 1st 4s, 1958 I 

^Baltimore and Ohio R. R. 1st mortgage 4s, 

1948 

^^altimore and Ohio R. R. Co., S. W. Div., 

1st 3^8, 1925 

^Baltimore and Ohio R. R. prior lien 3is, 1925. 

^oston and Albany R. R. Co. 4s. 1913 | 

^•^oston and Albany R. R. Co. Imp. 4s, 1933 
JBoston, Clinton, Fitchburg and New Bed- 
ford R. R. Co. 1st 5s, 1910 

^^Boston and Lowell R. R. Co. 4s, 1918 

J^ Boston and Maine R. R. ref . and deb. 4is, 

1929 

^ Boston and Maine R. R. 4^8, 1944 

^oston and Maine R. R. Co. 4s, 1926 

^^oston and New York Air Line R. R. 1st 

^ mortgage 4s, 1955 

^Buffalo and Susquehanna Ry. Co. 4^8, 1953 . 
^Burlington and Missouri River R. R. in 

Nel^raska '\fxeiapt'*, 6s, 1918 ., , 

^^Chicago, Burlington and Quincy R. R., 

lUinois Div., 3is, 1929-49 

jChicago, Burlington and Quincy R. R. de- 

**^ benture 5s, 1913 

^Hhicago, Burlington and Quincy R. R. gen- 
eral mortgage 4s, 1958 

^^^icago, Indiana and Southern R. R. Co. 4s, 



1956. 



^Chicago and Eastern Illinois R. R. equipment 

4is, 1912-15 

^^hicago, Milwaukee and St. Paul R. R. 

Dubuque Div., 6s, 1920 

Chicago, Milwaukee and St. Paul Ry. Co., 

LaCrosse and Dav. Div., 1st 5s, 1919. . . . 

/Chicago, Milwaukee and St. Paul Ry. Co. 

Chi. and f&c. West. Div., 1st 5s, 1921 

v^hicago and Northwestern Ry. Co. debenture 

^ 5s, 1909 

/<;Jhicago and Northwestern Ry. Co. debenture 

5s, 1921 

^Chicago and Northwestern Ry. Co. 4s, exten- 
sion bonds of 1886, 1926 



$20,000 00 
20,000 00 



Book Value. 



$40,000 00 



$25,000 00 
50,000 00 

37,500 00 

50,000 00 
315,000 00 
200,000 00 
200.000 00 

77,000 00 
50,000 00 

100,000 00 
100,000 00 
300,000 00 

100.000 00 
50,000 00 

49.000 00 

733,000 00 

100,000 00 

200,000 00 

100.000 00 

300.000 00 

175.000 00 

25.000 00 

25,000 00 

100,000 00 

100,000 00 

100,000 00 



$20,000 00 
20.000 00 



$40,000 00 



$25,000 00 
50,000 00 

37,500 00 

45.437 00 
315,000 00 
200,000 00 
200,000 00 

77,000 00 
50.000 00 

100,000 00 
100.000 00 
291,000 00 

100,000 00 
50,000 00 

49.000 00 
733,000 00 
100,000 00 
200.000 00 

91.000 00 
300,000 00 
175.000 00 

25.000 00 

25.000 00 
100,000 00 
100,000 00 
100,000 00 



Estimated 
Market Value. 



$20,000 00 
20,000 00 



$40,000 00 



$27,500 00 
47.562 00 Sa, 



37,828 00 

45,437 00 i^Of^v-i^ 
296,494 00 

199,500 00 ^(f, . »v 
202,000 00 Jl •^*v ^i^ ^ 



77,000 00 77^ 
50,125 00 

107,000 00 /<^^, ^ r^ 
107,000 00 
298,500 00 

100,500 00 / *^ o, ^ t^ 
43,000 00 

49.980 00 /^c^-xr-o 

669.778 00 
102.500 00 
200,000 00 '-^'"''^ '^''"^ 

95,750 00 ?, (rr 1^ 
298,329 00 
206,500 00 

27,125 00 :^>^ ^ptO 

27,625 00 
100,750 00 
109,000 00 
100,500 00 fC^fC^ 



* Bought under a misunderstanding of the 
sioner. 



law, and being sold by direction of the commis- 
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Schedule of Securities Owned. 



Par Value. 



Railroad and Terminal Bonds and Equipment 
No(e§ — Continued. 

J*^hicago and Western Indiana R. R. con 

Bolidated mortgage 4s, 1952 

vCincinnati, Indianapolis and Western Rail- 
way Co. 48, 1953 

^.x^eveland, Cincinnati, Chicago and St. Louis 

Railway 48, 1993 

^eveland and Pittsburg R. R. Co. 3is. 1950. 
^Delaware and Hudson Co. 1st lien equipment 

4^, 1922 

^tf)uluth, Missabe and No. W. Ry Co. general 

mortgage 58, 1941 

^Eastern Railway Co. of Minn., Northern Div., 

1st 4s, 1928-48 

^ort-Street Union Depot Co, 4^8, 1941 

^/Grafton and Upton R. R. Co. 48, 1912 

JIannibal and St. Joseph R. R. 6s, 1911 

^^ousatonic R. R. consolidated 5s, 1937 

^^^linois Central R. R. Co, Omaha Div., 3s, 



1951. 



^^lllinois Central R. R. Co., Louisville Div., 

3is, 1953 

^^llinois Central R. R. Co. refunding 48, 1955. 
^Indiana, Illinois and Iowa R. R. Co. 4s, 1950. 
^^alamazoo, Allegan and Grand Rapids R. R. 

6s, 1938 

^^„yKeokuk and Des Moines R. R. 5s, 1923 

^**«Lake Shore and Michigan So. Ry. Co. de- 

^ benture 48, 1928 

JLake Shore and Michigan So. Ry. Co. de- 
benture 4s, 1931 

^fjong Island R. R. Co. 4s. 1949 

^Manitowoc, Green Bay and N. W. Ry. Co. 1st 

^^^ 3^8, 1941 

tfinn., St. Paul, and Sault Ste. Marie Ry. Co. 

l8t 4s, 1938 

^iorris and Essex R. R. 7s, 1915 

^ytieyr York Central and Hudson River Jl. R., 
Lake Shore collateral, 3is. 1998 



^ 1 



^New York Central and Hudson River R. R. 

Co., Mich. Cent, collateral, 3^, 1998 

^^ew York Central and Hudson River R. R. 

Co. debenture 4s, 1934 

^^New York Central Lines equipment trust 5s, 

1915-18 

/New York, New Haven and Hartford R. R. 

debenture 48, 1947 

y^ew York, New Haven and Hartford R. R. 

debenture 4s, 1965 

/^ew York, New Haven and Hartford R. R. 

Co., Harlem and Port Chester Div., 48, 

1964 



$260,000 00 

26,000 00 

60,000 00 
100,000 00 

160,000 00 

50,000 00 

160.000 00 

25,000 00 

43.000 00 

200,000 00 

100,000 00 

100,000 00 

100.000 00 
100.000 00 
100,000 00 

100,000 00 
40.000 00 

100,000 00 



Book Value. 



Estimated 
Market Value. 



zuu,uuu uu 
50,000 00 


100,000 00 


100,000 00 
126,000 00 


160,000 00 


60,000 00 


200,000 00 


100,000 00 


160,000 00 


104,000 00 


100,000 00 



1260,000 00 

26,000 00 

60,000 00 
100,000 00 

160,000 00 

60,000 00 

150,000 00 

25,000 00 

43,000 00 

200.000 00 

100,000 00 

84,125 00 

89,626 00 
100,000 00 
100,000 00 



1 
100.000 00 
40.000 00 


100,000 00 


200.000 00 
50,000 00 


91,060 00 


100,000 00 
125,000 00 


160,000 00 


60,000 00 


200,000 00 


100,000 00 


160,000 00 


104,000 00 


100,000 00 



$237,600 00 ^^'^i 

22,750 00 

48,750 00 
94.500 00 

164,500 00 

63,260 00 

161,875 00 

23,750 00 

39,560 00 
207,000 00 
117,000 00 

79,000 00 Sh'T^ 









90,125 00 
100,000 00 
98,000 00 

111,625 00 
42,200 00 

96,000 00 

191,000 00 
49,500 00 



91.000 00 /^f/'^ 
i 
99,750 00 
145,937 00 



126.000 00 
41,600 00 
191,000 00 
103,397 00 
146,250 00 
102,180 00 



j(rCf<r^ 



101.000 00 



* $150,000 00 bought after passage of banking law, under a misunderstanding of the law , 
and being sold by direction of the commissioner. ^^ /i e'r\ t^ 



I^ fi 
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Schedule of SECURmEB Owned. 



Railroad and Terminal Bonds and Equipment 
Notes. — Concluded. 

^^ew York, Ontario and Western Ry. Co. 

general mortgage 4s, 1966 

^^New York, Providence and Boston R. R. Co. 

4s, 1942 

^^Oregon Short Line R. R. 1st 6s, 1922 

^regon Short Line R. R. 4s, 1929 

*^**ennsylvania Co. S^s, 1916 

^Pennsylvania Co. 4s, 1921-31 

•^Pennsylvania R. R. Co. convertible 3is, 1915. 
Pennsylvania R. R. Co. consolidated mort- 
gage 4s, 1948^.,. . ...,., It^v 974: 

Washington 



^' 



^Philadelphia, Baltimore and 

^ R. R. Co. 4s, 1943 

^^^^rovidence and Worcester R. R. Co. 4s, 1947. 
^Richmond-Washington Co. collateral trust 

4s. 1943 
^outhem Pacific^ Railroad Co. 1st refunding 

4s, 1910-65 

^&t. Paul, Minneapolis and Manitoba R. W. 

Co. 6s, 1933 

^Bt. PauU Myineapolis and Manitoba R. W. 

^ Co. 4is, 1933 

^^Tenftinal R.^R. Association of St. Louis 4s, 

1953 

^^erminal R. R. Association of St. Louis 1st 

mortgage 4is, 1939 
^^Union Pacific Ry. Co. Ist lien and refimding 

^ mortgage 4s, 1918-2008 

Yandalia R. R. Co. consolidated 4s, 1966 

Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. 

^'Brooklsm Union Elevated Railroad Co. 6s, 
1950 



^Buffalo Railway Co. consolidated 6s, 1931. . 
Chicago City Ry. Co. 1st mortgage 6s, 1927 
^Chicago Railways Co. consolidated mortgage 

48 and 5s, series A, 1927 

^Chicago Railways Co. consolidated mortgage 

4s and 6s, series B, 1927 

^Cleveland Electric Illuminating Co. 1st mort- 
gage 6s, 1927 

'^Cleveland Electric Railway Co. 6s, 1913 

^Columbus Street Railway Co. 5s, 1932 

^Columbus Consolidated Street R. R. Co. 6s, 

r 1909 



AroBBtovm Street Railway Co. of Buffalo 6s, 
'^ 1932 



Par Value. 



175,000 00 

250,000 00 
100,000 00 
50,000 00 
65,000 00 
100,000 00 
100,000 00 

20.000 00 

100,000 00 
200,000 00 

100,000 00 

50,000 00 

100,000 00 

150,000 00 

50,000 00 

26,000 00 

100,000 00 
50,000 00 



Book Value. 



173,376 00 

260,000 00 
100,000 00 
50,000 00 
65,000 00 
100,000 00 
100,000 00 

20,000 00 

100,000 00 
200,000*00 

100,000 00 

47,662 00 

100,000 00 

150,000 00 

60,000 00 

26,000 00 

100,000 00 
60,000 00 



$8,548,500 00 



1100,000 00 

60,000 00 

100,000 00 

10,000 00 

40,000 00 

50,000 00 
150,000 00 
100,000 00 

62,000 00 

60,000 00 



$8,486,684 00 



$100,000 00 

50,000 00 

100,000 00 

10,000 00 

40,000 00 

50,000 00 
160,000 00 
100,000 00 

62,000 00 

60,000 00 



Estimated 
Market Value. 



$69,937 00 -a ^/ «^-^np 

255,000 00 

119,000 00 / <^j '^-^^ 

.47,600 00 

63,418 00 

98,500 00 

97,000 00 

20,975 00 cf ^ ^ 

103,260 00 
202,000 00 

100,000 00 

47,562 00 -^^j CT-T»-© 
130,000 00 
163,037 00 

48,600 00 

27,000 00 

99,760 00 / a-Oj a-r^ 
49,625 00 



$8,515,236 00 



$103,750 00 
64,000 00 
104,000 00 / <r^/0"<^« 

9,487 00 

34,900 00 

53,000 00 
142,600 00 
104,000 00 

62,000 00 

62,750 00 
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Schedule of Securities Owned. 



Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. — Concluded. 

Denver City Tramway Co. Ss, 1919 

'^^Denver and North Weatem Railway Co. 

securities, 

^©etroit United Ry. Ist consolidated mort- 
gage 4i8, 1932 

^/iKings County Elevated Railway Co. 4s, 

1949 

>Lynn and Boston R. R. Co. 5s, 1924 

^Manhattan Railway Co. consolidated mort- 

^ gage 4s, 1990 

vMilwaukee Electric Railway and Light Co. 

r consolidated 5s, 1926 

^Milwaukee Electric Railway and Light Co. 

^ refunding and extension 4is, 1931 

^Minneapolis Street RaUway Co. 6s, 1919. . . 
^umkeag St. Ry. Co. 1st consolidated 

mortgage 6s, 1910 

^*ortland (Ore.) General Electric Co. 1st 

mortgage 6s, 1936 

^^hode Island Suburban Ry. Co. 1st mort- 
gage 48, 1960 

^^ochester Railway Co. 6s, 1930 

JSeattle Electric Co. consolidated refunding 

and convertible 6s, 1929 

^>United Traction and Electric Co. 6s, 1933.. . 

^/^West End Street Railway Co. 4s. 1917 

^X^est End Street Railway Co. 4s. 1932 

Miscellaneous Bonds. 

^ackawanna Steel Co. 1st mortgage 6s, 1923. 
^Many|lle Company, 1st mortgage 5fj 1913. . 
^Pennsylvania Steel Equipment Trust 3is, 

1910 

>6t. Louis National Stock Yards 4s, 1930 

^American Telephone and Telegraph Co. 4s, 

^^ 1929 

>eumberland Telephone and Telegraph Co, 
Ist 6s, 1918.^ 

a^^ /3a^ 7jJ, ^. ur^ ff^i 



Par Value. 



116,600 00 

10,437 60 

100.000 00 

83.000 00 
100,000 00 

100.000 00 

26,000 00 

60.000 00 
110,000 00 

70,000 00 

26,000 00 

100,000 00 
100,000 00 

60,000 00 

200.000 00 

60.000 00 

100,000 00 



Book Value. 



I Estimated 
' Market Value. 



$1,991,937 60 

$60,000 00 
105^0Q 00 

200,000 00 



$16,600 00 

8,000 00 

93.600 00 

60.000 00 
100,000 00 

96,000 00 

25.000 00 

60.000 00 
110.000 00 

70,000 00 

26,000 00 

88,760 00 
100,000 00 

46,260 00 
200,000 00 

60,000 00 
100,000 00 



$1,931,000 00 

$60,000 00 
106j00p 00 

200,000 00 



60,000 00 I 50,000 00 

200,000 00 I 200,000 00 

60,000 00 ! 60,000 00 



$665,000 00 $656,000 00 



$16,600 00 
11,637 00 
82,600 00 

72.625 00 
106,000 00 

99,760 00 ic^f^ 

26,375 00 

47,750 00 
114,400 00 

70,350 00 l^i -^ 

25.626 00 ^5;r»< 

88,760 00 i rD,i-<^ 
103.000 00 

49,750 00 
212,000 00 

60.126 00 
100,000 00 



$1,986,524 00 

$49,250 00 
105^ 000 00 y^^ 

197,600 00 
43,600 00 

190,260 00 

61,600 00 



$637,000 00 ' 












N^T~ Z 3^ o/jT^c^^r-p 
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Summary of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of public securities 

Total of bank and trust company stocks. . 

Total of railroad stocks! 

Total of miscellaneous stocks 

Total of railroad and terminal bonds and 

equipment notes 

Total of electric and street railroad, gas, 

electric light and power bonds 

Total of miscellaneous bonds 



Totals. 



$4,293,000 00 

512,800 00 

645.000 00 

40,000 00 

8,548,500 00 

1,091,937 50 
655,000 00 



$4,277,645 00 

650,540 00 

809.800 00 

40,000 00 

8,486,684 00 

1,931,000 00 
655,000 00 



$4,490,423 00 

1,116,871 00 

1.284.950 00 

40.000 00 

8.515,236 00 

1,986,524 00 
637,000 00 



116,686,237 50 



$16,850,669 00 



$18,071,004 00 



Miscellaneous. 

Amount of deposits, last repoij $22,690,588 71 

Amount deposited during year 5,194,432 76 

Dividends credited during year 870,132 26 



Total $28,755,153 73 

Withdrawals during year 4,525,118 27 



Amount of deposits at end of year $24,230,035 46 



Number of accounts of less than $500 

Number of accounts of $500 and less than $1,000. 
Nimiber of accounts of $1,000 and upwards 



Total. 



Largest amount due one depositor.. 
Average balance at end of the year . 



32,412 
7,134 
9,172 



48,718 



$10,489 06 
497 35 



Number of accounts at beginning of year. 
Number opened during year 



Total 

Number closed during year . 



Total nimiber at end of year. 



45,721 
9,444 



55,165 
6,447 



48,718 
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IS not exceeding $3,000 each 666 

int of same $1,073,915 GO 

of loans on real estate 938 

t of same $4,361 05 

on real estate during year 664,000 GO 

real estate loans made during year 135 

interest received on loans 4 . 75 per cent. 

ds paid during the year 4 per cent. 

idend 2 per cent. 

dividends for last 3 years 4 per cent. 

January, April, July, and October 1st. 
ted January and July 16th. 

E8 FOR Year, Exclusive op State Taxes and Expense of 
jdit: — 

r salaries ' $45,635 00 

other expenses 12,000 93 

$57,635 93 
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RHODE ISLAND INSTITUTION FOR SAVINGS, 
PROVIDENCE, R. I. 

[In Liquidation.] 

[Incorporated June, 1866.] 

President, Charles Warren Lippitt. Treasurer, Eugene Babcock. 

Trustees. — Charles Warren Lippitt, F. A. Chase, W. A. Leete, S. M. Nichol- 
son, J. M. Ripley, J. R. Gladding, J. H. Preston, E. A. Loomis, H. L. 
Tiffany, H. J. Spooner, E. Babcock. 

General Balance Sheet, June 30, 1909. 



Assets. 


Liabilities. 


Deposits in banks and trust 
companies: 


11.515 35 


Deposits 

Total liabilities 


11,515 35 


Total assets .* 


$1,515 35 


11.515 35 









Miscellaneous. 



Amount of deposits, last report . 
Withdrawals during year 



Deposits at end of year. 



$1,543 69 
28 34 



$1,515 35 
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SAVINGS BANK OF NEWPORT, NEWPORT, R. I. 

[Inooipoimtod June, 1819.] 

Presidentf William H. Hammett. Vice-President^ H. C. Stevens. 

Treasurer, Grant P. Taylor. Asst. Treasurer, H. G. Wilks. 

Clerk of the Corporation, W. P. Carr. 
Trustees. — ^Thomas A. Lawton, Henry C. Stevens, Albert K. Sherman, Wil- 
liam H. CovELL, William P. Sheffield, William H. Habcmett, Peter 
King, Anthony Stewart, William P. Buffum, William A. Sherman, 
William P. Carr. 
Board of Investment. — Wm. H. Hammett, W. P. Carr, A. K. Sherman, W. A. 

Sherman. 

General Balance Sheet, June 30, 1909. 



Amets. 


Liabilities. 


Bonds of United States 


$200,000 00 


Deposits 


$7,772,378 12 


Bondfl of States and Territoriea 


275 000 00 


Profit and loss 


449 948 91 


Bonds of cities, counties, towns, 
or districts in New England 




Guranty fund 


400,000 00 






or New York 


2,165,000 00 






Bonds of cities, counties, towns, 








or districts other than New 








England or New York 


150,000 00 






Bank and trust company stocks 


120,440 00 






Railroad and terminal bonds 








and equipment notes 


996,000 00 






Electric and street railipad. 








gas, electric light and power 








bonds 


305,000 00 






Loans secured by pledge of col- 








lateral 


41,000 00 






Loans to cities, counties, towns. 








and districts, notes 


31,000 00 






Loans on mortgages of real es- 








tate 


3,970.154 00 






Loans on personal security 


2.000 00 






Bank building 


30.500 00 






Real estate acquired by fore- 








closure 


100,247 08 






Deposits in banks and trust 








companies 


227.620 81 






Cash on hand 


18.365 14 


Total liabilities 




Total assets 


$8,622,327 03 


$8,622,327 03 







Surplus, profit and loss, and guaranty fund, as shown above, based on securities 

at book values $849,948 91 

Surplus, profit and loss, and guaranty fund, based on securities at estimated 

market values 1.086,030 91 
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Amount Loaned on Mortgages: — 
State of Rhode Island 



$3,970,154 00 



Schedule of Securities Owned. 



Public Securities. 

^lilted States 4s, 1925 

<^tate of Massachusetts 3s, 1039 

^.„*City of New York 4s, 1958 

^ity of New York 3is, 1941-48 

.<;ity of New York 4s, 1955 

^^Hudson County, N. J., 4is, 1948 

^District of Narragansett, R. I., 4s, 1929. . . 

^..^City of NewTDort, R.,,I., 48, 1909-29 

^^^ity o\ Newport, r!'i., s'is, 1930 

-flCJity of Providence, R. I., 4s, 1921 

-^ity of Pawtucket, R. I., 48, 1934 

,xl5ity of Philadelphia, Pa., 48, 1931-38 

.^-City of Boston, Mass., 3is, 1930 

.-City of Chelsea, Mass., 4s, 1927-36 

JCity of Lynn, Mass., 4s, 1920 

^<Jity of Lawrence, Mass., 4s, 1923 

^City of Springfield, Mass., 3is, 1920 

^City of New^n, Mass., 4^ 1919;-25 

^^ity of Everett, Mass., 48, 1923-24 

^My of New Bedford, Mass., 4s, 1924 

^6ity of Maiden, Mass., 4s, 1925 

^.City of Haverhill, Mass., 48, 1922 

JiXy of Lowell, Mass, 4s, 1920 

^ity of Norwalk, Conn., 4s, 1935 

/*t:ity of Jersey City, N. J., Ss, 1923 

^^^ity of Jersey City, N. J., 48, 1927 

-^<!ity of St. Paul, Minn., 4s, 1920 

^Q\Vy of Louisville, Ky., 4s, 1930 

^oym of East Providence, R. I., 48, 1958. . . 

^o^ of Wake^eld, Ma^., 4^^ 1924 

^own of Hyde Park, Mass., 48, 1918-27. . . 

50 shares American Exchange National 

Bank, New York 

66 shares Gallatin National Bank, New 

York 

120 shares National Bank of Commerce, New 

York 

75 shares Hanover National Bank, New 

York 

100 shares National Bank of North America, 

New York 

99 shares National Bank of Commerce, 

Boston 



Par Value. 



$200,000 00 

100,000 00 

175,000 00 

130,000 00 

25,000 00 

100,000 00 

37,000 00 

323j000 00 

15,000 00 

200,000 00 

75,000 00 

125,000 00 

100,000 00 

100,000 00 

50.000 00 

50,000 00 

50,000 00 

99 ,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

200,000 00 

50,000 00 

50,000 00 

50,000 00 

50.000 00 

100,000 00 

50,000 00 

36,000 00 

40,000 00 



$2,780,000 00 

$5,000 00 
3,300 00 

12.000 00 
7,500 00 

10,000 00 
9,900 00 



Book Value. 



$200,000 00 

100,000 00 

175,000 00 

130,000 00 

25,000 00 

100,000 00 

37,000 00 

323,000 00 

15,000 00 

200.000 00 

75.000 00 

125,000 00 

100,000 00 

100,000 00 

50,000 00 

50,000 00 

50,000 00 

99.000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

200,000 00 

50,000 00 

50,000 00 

50,000 00 

50,000 00 

100,000 00 

50,000 00 

36.000 00 

40,000 00 



$2,780,000 00 

$5,000 00 
3,300 00 

12,000 00 
7,500 00 

10,000 00 
9,900 00 



Estimated 
Market Value. 



$238,000 00 
88,630 00 

195,125 00 

130,000 00 
25,250 00 

109,750 00 
35,749 00 

323 .000 00 
15.000 00 

205,500 00 
75,000 00 

130,625 00 
96,370 00 

101,000 00 
51,125 00 
51,375 00 
49,125 00 
99,990 00 
50,000 00 
51,437 00 
50,000 00 
51,250 00 

204,500 00 
50,812 00 
55.688 00 
50.625 00 
50,875 00 

100,000 00 
50.000 00 
36,^1£L00 



6 0, o-»^ 



(,, 



'J. S'j €rt>~o 



<^/ 



40.4gOjQO^'^ fJT' 



$2,863,011 00/75> 
^^ 

$12,650 00 

23,100 00 

22,200 00 

41,250 00 

6,000 00 

16.830 00 
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Schedule or Securities Owned. 



Bank and Trust Company Stocks. — Con- 
cluded. 

160 shares Second National Bank. Boston . 
190 shares National Shawmut Bank, Boston 
68 shares Fall River National Bank. Fall 

River, Mass 

114 shares Newport National Bank, Newport, 

R. I 

66 shares New England Commercial Bank. 

Newport, R. I 

25^shares Merchants National Bank, New 

Bedford, Mass 

35 shares Mechanics National Bank, New 

Bedford, Mass 

148 shares First National Bank, New Bed- 
ford, Mass 

Railroad and Terminal Bonds and Equipment 
Notes. 

JSe^ York Central and Hudson River R. R. 

Co., Lake Shore collateral, 3^8, 1998 

ySew York, New Haven and Hartford R. R. 

^ Co. debenture 4s, 1947 

^New York, New Haven and Hartford R. R. 

Co.. Port Chester Div., 4s, 1954 

Illinois Central R. R. 3*8. 1951 

^^hicago. Rock Island and Pacific R. R. Co. 

4s, 1988 

Cincinnati, Indianapolis and Western R. R. 

^ Co. 4s, 1963 

y^ere Marquette R. R. Co. 4*8, 1932 

^Rutland R. R. 4*8, 1941 

New York! Lackawanna and Western R. R. 

^ Co. 6s. 1921 

yMichigan Central R. R. 6s, 1931 

Chicago, St. Paul, Minn, and Omaha R. R. 

/ 68, 1930 

^^orthem Maine Seaports R. R. 6s, 1935 .... 

yBoston and Maine R. R. 4s, 1926 

jCentral R. R. of New Jersey 6s. 1987 

^£t. Paul, Minn, and Manitoba R. R.Co. 6s, 1933 
^Boston, Revere Beach and Lynn 4*8, 1927. . 
'^phicago, Burlington and Quincy R. R. 3*s, 

1949 

y^unbury, Hazelton and Wilkesbarre R. R. 

68. 1938 

^Chicago, Indiana and Southern R. R. 4s, 
jT 1956 



Par Value. 



$16,000 00 
19.000 00 

6.800 00 

6.840 00 

3.300 00 

2.500 00 

3,500 00 

14,800 00 



Book Value. 



$120,440 00 

$100,000 00 

200.000 00 

42,000 00 
50,000 00 

50,000 00 

50,000 00 
25,000 00 
25,000 00 

50.000 00 
41,000 00 

50.000 00 
25.000 00 
50,000 00 
25,000 00 
15,000 00 
25,000 00 

125.000 00 

23.000 00 

25,000 00 



$16,000 00 
19.000 00 

6.800 00 

6.840 00 

3.300 00 

2.500 00 

3.500 00 

14.800 00 



$120,440 00 

$100,000 00 

200,000 00 

42,000 00 
50,000 00 

50.000 00 

50,000 00 
25.000 00 
25,000 00 

50,000 00 
41,000 00 

50,000 00 
26,000 00 
50,000 00 
26.000 00 
15,000 00 
25,000 00 

125,000 00 

23.000 00 

25.000 00 



$996,000 00 



$996,000 00 



Estimated 
Market Value. 



$36,300 00 
57.950 00 

8,840 00 

11.400 00 

3,300 00 

5.000 00 

5.425 00 

19.832 00 



$270,097 00 

$82,500 00 

196.000 00 

41,370 00 
44,500 00 

50,000 00 

46,000 00 
24,750 00 
25,750 00 

69,500 00 
46,687 00 

64.375 00 
26.250 00 
49.500 00 
31.780 00 
19.763 00 
26.090 00 

113,212 00 XSjCtV 

23,230 00 ^Jycrrf 

26,000 00 A4.o-r-i 



$996,257 00 



x-73. 



^-tn 
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Schedule or Secubitieb Owned. 



Electric and Street Railroad, Cras, Electric 
Light and Power Bonds. 

-"West End Street Ry. 4s. 1932 

.^i^oston Elevated Ry. Co. 4^8, 1925 

^^-t^^lanhattan Ry. Co. of New York 48, 1990. . . 

^^iChicago Railways Co. 5s, 1927 

^^^San Diego. Cal., Gas and Elec Co. 5s. 1939. . 

^>Union Elec. Light and Power Co.. St. Louis, 

68, 1933 

^^.tlantic City Electric Co.. New Jersey. 5s, 

-^ 1938 



Par Value. 



$59,000 00 
21,000 00 

100.000 00 
25.000 00 
25.000 00 

50.000 00 

25,000 00 



$305,000 00 



Book Value. 



$59,000 00 
21,000 00 

100,000 00 
25,000 00 
25,000 00 

50,000 00 

25,000 00 



$305,000 00 



Estimated 
Market Value. 



$63,425 00 
22,232 00 

99,000 00 / *>-«/ ^ «^-o 

25,000 00 -iT, crurt) 

24,500 00 J2.>-r-rx» 

49,500 00 ^ V, «*-o-o 

24,500 00 j_5^o-&-o 



$308,157 00 



Summary op Securitxes Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of public securities 

Total of bank and trust company stocks 

Total of railroad and terminal bonds and 

equipment notes 

Total of electric and street railroad, gas, 

electric light and power bonds 



$2,780,000 00 $2,780,000 00 
$120,440 00 120,440 00 



996.000 00 
305,000 00 



996,000 00 
305,000 00 



$2,863,011 00 
$270,097 00 

996.257 00 

308,157 00 



Totals. 



$4,201,440 00 ; $4,201,440 00 



$4,437,522 00 



Miscellaneous. 

Amount of deposits, last report $7,465,569 37 

Amount deposted during year 1,051,634 40 

Dividends credited during year 294,317 04 



Total • $8,811,520 81 

Withdrawals during year 1,039,142 69 

Amount of deposits at end of year 7.772,378 12 



Numl er of accounts of less than $500 

Number of accounts of $500 and less than $1,000. 
Number of accounts of $1,000 and upwards 



6,021 
1,059 
1,977 



r— a-a.5;<^trD 
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Largest amount due one depositor $169,148 21 

Average balance at end of the year 858 16" 

Number of accounts at beginning of year 8,964 

Number opened during year 1,094 

Number closed during year 1,001 

Total number at end of the year 9,057 

Number of loans not exceeding $3,000 each 1,700 

Aggregate amount of same $1,822,045 00 

Whole number of loans on real estate 1,990 

Average amount of same $1,980 00 

Amount loaned on real estate during year 233,400 00 

Number of new real estate loans made during year 143 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent- 
Interest begins third Saturday, January, April, July, and October. 
Interest is credited third Saturdays of January and July. 

Total Expenses for Year, Exclusive op State Taxes and Expense op 
Annual Audit: — 

Amoimt paid for salaries $8,550 00 

" " other expenses 6,730 88 

Total $15,280 88- 
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SMITHFIELD SAVINGS BANK, GREENVILLE, R. I. 

[Incorporated March 25, 1872.] 

PreMentf Andrew B. Whipple. Vice-Presidentj Henry S. Turner. 

Treasurer^ Nicholas S. Winsor. 

Clerk of the Corporation^ Marshall W. Mowry. 

Trustees. — Andrew B. Whipple, Henry S. Turner, Nicholas S. Winsor, 
Alonzo p. Mowry, Franklin S. Colwell, Charles P. Allen, Stephen 
H. Brown, Marshall ^. Mowry, Chester E. Walcott. 

Board of Investment, — Nicholas S. Winsor, Alonzo P. Mowry, Henry S. 

Turner. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bank and trust company stocks. $50,968 00 

Railroad stocks 19,875 00 

Electric and street railroad, gas, 

electric light and power bonds.. 32,046 00 

Miscellaneous bonds 26,850 00 

Loans secured by pledge of col- 

Uteral.. 25,000 00 

Loans on mortgages of real estate. 415,265 00 

Loans on personal security 3,000 00 

Real estate 27,864 10 

Deposits in banks and trust com- 
panies 7,20108 

Cash on hand 890 38 

Total assets $608,959 56 



Liabilities. 



Deposits $568,481 20 

Surplus 30,000 00 

Profit and loss 3,325 52 

Guaranty fimd 7,152 84 



Total liabilities $608,959 56 



Surplus, profit and loss, and guaranty fimd, as shown above, based on securities at 

book values $40,478 36 

Surplus, profit and loss, and guaranty fimd, based on securities at estimated mar- 
ket values 40,909 36 



Amount Loaned on Mortgages: 
State of Rhode Island 



$415,265 00 
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Schedule of Secubtties Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Bank and Trtiat Company Stocks, 

62 shares Merchants National Bank, 

Providence 

l,131i shares National Exchange Bank, 
Greenville 

Railroad Stocks, 
200 United Traction and Electric Co 

Electric and Street Railroad, Oas, Electric 
Light and Power Bonds. 

Rhode Island Suburban 1st mortgage 4s, 
1960 

Denver City Tramway Co. 1st and refunding 
S. F. 6s, 1933 

Miscellaneous Bonds. 

Buffalo and Susquehanna Iron Co. 1st mort- 
gage 6s, 1932 

Central Leather 1st lien 6s, 1926 

Providence, Fall River and Newport Steam 
boat Co. 1st mortgage 6s, 1916 



$3,100 00 
46,260 00 



$48,360 00 
$20,000 00 



$20,000 00 
16,000 00 



$36,000 00 



$10,000 00 
10,000 00 

8,000 00 



$28,000 00 



$3,348 00 
47,620 00 



$60,968 00 
$19,876 00 



$17,796 00 
14,260 00 



$32,046 00 



$9,860 00 
10.000 00 

7.000 00 



$26,860 00 



$4,340 00 
47,620 00 



$61,960 00 
$20,800 00 



$17,500 00 
14,250 00 



$31,760 00 



$9,800 00 
9.700 00 



6.160 00 



$25,660 00 



Summary op Securities Owned. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of trust and bank company stocks 

Total of railroad stocks 


$48,360 00 
20,000 00 

36,000 00 
28,000 00 


$50,968 00 
19,876 00 

32,046 00 
26,860 00 


51,960 00 
20,800 00 


Total of electric and street railroad, gas, 
light and power bonds 


31,750 00 


Total of miscellaneous bonds 


25,660 00 






Totals 


$131,360 00 


$129,739 00 


$130,170 00 
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Miscellaneous. 

Amount of deposits, last report $566,316 73 

Amount deposited during year 95,736 94 

Dividends credited during year 22,259 61 

Total $684,313 28 

Withdrawals during year 115,832 08 

Amount of deposits at end of year 568,481 20 

Number of accoimts of less than $500 ' 679 

Number of accounts of $500 and less than $1,000 100 

Number of accoimts of $1,000 and upwards 127 

Largest amoimt due one depositor $63,350 78 

Average balance at end of the year 627 46 

Number of accounts at beginning of year 903 

Number opened during year 44 

Number closed during year 41 

Total number at end of the year 906 

Number of loans not exceeding $3,000 each 214 

Aggregate amount of same $225,790 00 

Whole number of loans on real estate 279 

Average amount of same $1,524 00 

Amount loaned on real estate during year 22,715 00 

Number of new real estate loans made during year 18 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins first of each month. 

Interest is credited, May and November 16th. 

Total Expenses for Year, Exclusive op State Taxes and Expense op 
Annual Audit: — 

Amount paid for salaries $2,900 00 

" " other exp>enses 305 35 

Total $3,205 35 
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WAKEFIELD INSTITUTION FOR SAVINGS, 
WAKEFIELD, R. I. 

[Incorporated August 31. 1850.] 

President^ John Babcock. Vice-PresiderU, Benj. W. Palmer. 

Treasurer, John E. Babcock. 

Clerk of the Corporationy John E. Babcock. 

Trustees. — John Babcock, Benjamin F. Robinson, John E. Babcock, Jesse 
V. B. Watson, Geo. G. Sherman. Joshua C. Tucker. Benjamin W. Pal- 
mer, John A. Allen, Wm. G. Gould, Rowland R. Robinson. 

Board of Investment. — Board of Trustees. 
General Balance Sheet, June 30, 1909. 



Assets. 



Bank and trust company stocks . 

Railroad stocks 

Miscellaneous stocks 

Railroad and terminal bonds and 
equipment notes 

Electric and street railroad, gas, 
electric light and power bonds. 

Miscellaneous bonds 

Loans secured by collateral 

Loans to cities, counties, towns, 
and districts, notes 

Loans on mortgages of real es- 
tate 

3ersonal security 

iing 

te acquired by fore- 



1 banks and trust com- 



$25,035 00 
99,165 00 
70,850 00 

17,030 00 

167,260 00 
19,560 00 
16.075 00 

12,000 00 

348,018 72 
38.168 40 
23,345 00 

51,054 66 

26,602 68 



assets $914,154 46 



Liabilities. 



Deposits 

Profit and loss.. 
Guaranty fund. 



$865,754 14 

46,900 32 

1,600 00 



Total liabilities. 



$914,164 46 



loss and guaranty fund, as shown above, based on securities at book 

1 $48,400 32 

loss and guaranty fund, based on securities at estimated market values. 60,196 32 
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Amount Loaned on Mortgages: — 

State of Rhode Island , $332,418 72 

State of Minnesota 15,600 00 

Total $348,018 72 



Schedule of Secubities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Bank and Trust Company Stocks. 

100 shares National Bank of Commerce, 

Providence 

3 shares Trust Company of America. New 
York 

307 shares Wakefield Trust Company, Wake- 
field 

Railroad Stocks, 

200 shares Atchison, Topeka and Santa Fe, 

preferred 

50 shares Chicago and East Illinois, common 
100 shares Erie R. R. Co. Ist, preferred. . 

15 shares Exeter Railway and Lighting 

Co., preferred 

60 shares Exeter Railway and Lighting 

Co., common 

10 shares Illinois Central 

100 shares Louisville and Nashville 

50 shares New Hampshire Electric Railway 

Co., preferred 

59 shares New Hampshire Electric Railway 

Co., common 

153 shares Pennsylvania R. R. Co. ... . 
175 shares Southern Railway, preferred. 
50 shares St. Louis and San Francisco 1st 

preferred 

50 shares United Traction and Electric Co 

Miscellaneotis Stocks. 

58 shares American Telephone and Tele- 
graph Co 

10 shares General Electric Co 

107 shares Maiden Electric Co 

16 shares Michigan State Telephone Co., 

preferred 

10 shares Michigan State Telephone Co. 

common 

62 shares Springfield Gas Light Co., Mass. . . 



$5,000 00 

300 00 

15,350 00 



$20,650 00 



$20,000 00 

5j000 00 

10,000 00 

7,500 00 

1,000 00 
10,000 00 

5,000 00 

5.900 00 

7.650 00 

17,500 00 

5.000 00 
5.000 00 



$99,500 00 



$5,800 00 

1,000 00 

10.700 00 

1,600 00 

1,000 00 
6.200 00 



$5,000 00 

800 00 

19,235 00 



$25,035 00 



$19,630 00 
9,000 00 
8,000 00 

6,250 00 

1,500 00 
14,200 00 

5.000 00 

11,075 00 
15.900 00 

3.600 00 
5.000 00 



$99,155 00 



$6,825 00 

1,375 00 

17,250 00 



1,000 00 
14,000 00 



$6,200 00 

1,200 00 

23.025 00 



$30,425 00 



$20,800 00 
8.500 00 
5,200 00 

4,500 00 

1,490 00 
14,100 00 

6.000 00 

10.404 00 
12,075 00 

3.400 00 
5.300 00 



$91,769 00 



$8,178 00 

1,610 00 

23,005 00 

1.488 00 

830 00 
15,810 00 
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Schedule or Securities Owned. 



Par Value. 



Book Value. 



MUceUaneouB Stocka. — Concluded. 

151 shares Suburban Gas and Electric Co., 

Revere, Mass 

88 shares Westinghouse Electric and Mfg. 
Co 



Railroad and Terminal Bonds and Equipment 
Notes. 

^Albany and Susquehanna Ist mortgage con- 
vertible 40-year 3^8, 1946 

^^tchison, Topeka and Santa Fe convertible 

fie, 1917 

Central of Georgia Railway consolidated 

mortgage 5s, 1945 

^rie, R. R. Co. general lien 4s, 1996., 

^Gre&t Northern of Canada Ist mortgage 

gjiarante^ 4s, 1934. . . ,,. „ ,.,... 

^«<**Mi8souri, Kansas and Texas Ry. 2d mort- 



gage 4s, 
70 $r^^* 



^ 

Electric and Street Railroad, Gas, Eledric 
Light and Power Bonds. 

>Bay Counties Power Co. 1st consolidated 
^ mortgage 5s, 1930 

/Billings and Eastern Montana Power Co., 
Madison River Power and Butte Electric 
and Power Co. convertible joint 6s, 1934 . 
^Qirmingham Railway Light and Power Co. 
r general mortgage refunding 4is, 1954 

/Butte Electric and Power Co. 1st mortgage 
5s, 1951 
^California Gas and Electric Corp. unified 

^ and refunding 5s, 1937 

JBhicago City Railway Co. 1st mortgage 5s 

y^ 1927 

XJity Electric Lighting Co., Vincennes, Ind., 

^ 1st mortgage 6s, 1914 

jpiXy Electric Lighting Co., Vincennes, Ind. 

r income 

yCommon wealth Power Co., Mich., 1st mort 

^ gage 5s. 1924 

yDallas Electric Corporation 1st mortgage 

collateral trust 5s, 1922 

^pJ)etroit City Gas Co. general mortgage 5s, 

1913-17 

XDetroit Edison Co. 1st mortgage 58, 1933. . . 

^Detroit United Railway Ist consolidated 4^3, 

1932 



$15,100 00 
4,400 00 



$45,800 00 

$5,000 00 

3.000 00 

2.000 00 
2,000 00 

3,500 00 

2,000 00 



$17,500 00 



$2,000 00 

5,000 00 

5,000 00 

5,000 00 

5,000 00 

5,000 00 

1,000 00 

1,500 00 

5,000 00 

5,000 00 

8.000 00 
10,000 00 

6.000 00 



$23,600 00 
6,800 00 



$70,850 00 

$5,700 00 

3,000 00 

1,930 00 
1.700 00 

3.200 00 

1.500 00 



$17,030 00 



$2,000 00 

4.675 00 
4,800 00 
5,000 00 
4,800 00 
4.900 00 

2.000 00 

5,000 00 

5.000 00 

7,875 00 
10,000 00 

4.700 00 



Estimated 
Market Value. 



$30,200 00 
3.696 00 



$84,817 00 

$5,250 00 

3.450 00 

2.200 00 
1.600 00 

2.905_p0 ^ r9. 
1,740 00, 



?. 



$17,145 00 



$2,080 00 

4,850 00 5, <^V 

4,650 00 

4.900 00 

4,800 00 Si(n'^ 

5.200 00 

1.800 00 

6.000 00 

4,500 00 

7,840 00 J~<Mrt 
10,100 00 

4,150 00 
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Schedule of Securities Owned. 



Electric and Street Railroad, Oas, Electric 
Light arid Power Bonds. — Concluded. 

^Pover, Somersworth and Rochester 1st 
'^ mortgage S. F. 5s, 1921 
Duluth Edison Electric Co. 1st mortgage 5s, 

^ 1931 

^„^dison Elec. Co., Los Angeles, 1st and re- 
funding 5s, 1922 

^„^EIamilton Electric Light and Cataract Power 

Co., Ont., Ltd., 1st mortgage 58, 1929 
^JSammond Illuminating Co. consolidated 

mortgage 58, 1921 

^•-Haverhill Gas Securities Co. 5s, 1914 
^^udson River Water Power Co. 1st mortgage 

5s. 1929 

Jkladison River Power Co. 1st mortgage 5s, 



1935. 



/' 



^lissouri Edison Electric Co. 30-year mort- 

gage 5s, 1927 

yNarragansett Pier Electric Light and Power 

Co. 1st mortgage extension 5s, 1939 

^)ld Colony Street Railway Co. 1st mortgage 

refunding 4s, 1954 

/Omaha Electric Light and Power Co. 1st 

mortgage 5s, 1933 

^Peekskill Lighting and R. R. Co. 1st mort- 
gage 5s, 1930 

^Pittsburg, McKeesport and Greenburgh Ry. 

X Co. 1st mortgage 6s, 1931 

^?ortland General Electric Co. 1st mortgage 

5s, 1935 

^^otosina Electric Co. S. F. gold mortgage 5s, 

1953 

^Rochester Railway and Light Co. consoli- 
dated mortgage 5s, 1954 

^ockford Electric Co. 1st and refunding 

mortgage 5s, 1939 

^San Diego Consolidated Gas and Electric Co. 

^ Ist mortgage 30-year 5s, 1939 

^^cranton Electric Co. 1st and refunding mort- 

r gage 5s, 1937 

^Seattle Electric Co. 1st mortgage 5s, 1930 . . 
^Seattle Electric Co. consolidated and refund- 

^ ingSs, 1929 

^^nion Electric Light and Power Co., St. 
Louis, refunding and extension mort- 
gage 5s, 1933 

^^Utica Electric Light and Power Co. 1st mort- 
^ gage 60-year S. F. 5s, 1950 

»' ' ^i. ^ t' ( U4 



Par Value. 



$1,000 00 

5,000 00 

5,000 00 

2,000 00 

6,000 00 
5,000 00 

5.000 00 

5.000 00 

6,000 00 

4,000 00 

6,000 00 

5,000 00 

5,000 00 

5,000 00 

6,000 00 

3,000 00 

6,000 00 

5,000 00 

5,000 00 

5,000 00 
4,000 00 

5,000 00 

5,000 00 
5,000 00 



$171,600 00 



Book Value. 



$1,000 00 

5,000 00 

4,950 00 

2,000 00 

6,000 00 
5,000 00 

6,000 00 

4,750 00 

5,000 00 

3,800 00 

4,50i0 00 

4,800 00 

6,000 00 

5,000 00 

4,960 00 

3,000 00 

4,775 00 

4,900 00 

4,900 00 

4.600 00 
3,926 00 

4,700 00 

4,950 00 
5,000 00 



$167,260 00 



Estimated 
Market Value. 



$1,000 00 

6,000 00 

5.050 00 

2.000 00 

5.000 00 
4,750 00 

3,760 00 

4.950 00 

5,000 00 

3,800 00 

4,650 00 b,cricr-v 

5,000 00 

4,900 00 

4,850 00 

6.050 00 ^ / ''"•^ 

2.940 00 

4,900 00 ^ / ^ ^^^ 

4,900 00 5 / 

4,900 00 S , 

. 5,050 00 
4,280 00 

5,000 00 

4,950 00 i; ""^^ 
5,150 00 



$166,590 00 
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Schedule op Securities Owned. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Mx8ceUaneou8 Bonds. 

Jarvis-Conklin Mortgage Trust Ck). deb. Os, 
in liquidation 6s 


S5.000 00 
4.000 00 
9.000 00 
5.000 00 
2.000 00 


$300 00 
3.900 00 
9.000 00 
4.400 00 
1,960 00 


$300 00 


Michigan State Telephone Co. 1st mortgage 
20-year 5s, 1924 


3,960 00 


Svnn City Telephone Co. 1st mortgage 5s, 
^ 1926 


8550 00 


United States Steel Corporation S. F. gold 
10-60 year 58. 1963 


5.250 00 
1,880 00 


Westinghouse Electric and Mfg. Co. con- 
^ vertible S. £. 5s. 1931 


TTuul.^.fki: *// /f#f 




'Unirtd'7>t44i^ fx, tftr 


$25,000 00 


$19,560 00 


$19,940 00 



Summary op Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of bank and trust company stocks. . 

Total of railroad stocks 

Total of miscellaneous stocks 

Total of railroad and terminal bonds and 

equipment notes 

Total of electric and street railroad, gas, 

electric light and power bonds 

Total of miscellaneous bonds 



Totals. 



$20,650 00 
99.550 00 
45.800 00 

17,500 00 

171,500 00 
25.000 00 



$25,035 00 
99.155 00 
70.850 00 

17.030 00 

167,260 00 
19.560 00 



$380,000 00 $398,890 00 



$30,425 00 
91,769 00 
84,817 00 

17,145 00 

166,590 00 
19.940 00 



$410,686 00 



Miscellaneous. 



Amount of deposits last report. . 
Amount deposited during year . 
Dividends credited during year. 



1847,896 76 

166,775 66 

29,257 97 



Total $1,043,930 39 

Withdrawals during year 178,176 25 



Amount of deposits at end of year. 



$865,754 14 



J5 -w / ^^ atrc 
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Number of accounts of less than $500 1,675 

Number of accounts of $500 and less than $1,000 191 

Number of accounts of $1,000 and upwards - 245 

Total 2,111 

Largest amount due one depositor $20,145 09 

Average balance at end of year '. 41u 1 1 

Number of accounts at beginning of year 2,160 

Number opened during year 171 

Total 2,331 

Number closed during year 220 

Total number at end of the year 2,111 

Number of loans not exceeding $3,000 each 167 

Aggregate amount of same $168,009 16 

Whole number of loans on real estate 193 

Average amount of same $1,803 20 

Amoimt loaned on real estate during year 21,905 00 

Number of new real estate loans made during year 16 

Rate of dividends paid during the year 3^ per cent. 

Rate of last dividend 3 J per cent. 

Average rate of dividends for last 3 years 3.83 per cent. 

Interest begins first Wednesday of each month. 
Interest is credited October 15. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $1,400 25 

" " advertising 35 00 

" " other expenses 412 43 

Total $1,847 68 
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REN INSTITUTION FOR SAVINGS, WARREN, R. I. 



ordance with a vote passed by the trustees of the Warren Institution 
igs on August 7th, 1908, the amount of dividend in liquidation uncalled 
ipositors has been turned over to the Industrial Trust Company, of Provi- 
ider a memorandum of trust for the benefit of said depositors. The 
the Warren Institution for Savings are entirely wound up. 
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WARWICK INSTITUTION FOR SAVINGS, 
CERTREVILLE, R. I. 

[In Liquidation.] 

[Incorporated, 1845.] 

President, Charles Duke. Secretary and Treasurer, Thomas W. D. Clarke. 

Trustees. — Charles Duke, M. J. E. Legris, Stephen W. Thornton, A. G. Whit- 
man, B. F. Waterhouse, T. W. D. Clarke, Amos O. Foster, H. A. Fifield, 
L. C. Greene. J. J. Potter, R. E. Waterhouse, Francis H. Clough, L. B. 
NoRTHRUP, Charles Matteson, George B. Waterhouse, Thomas H. 
Clarke, Albert Tyler, H. G. Northrup, Moses Fifield, Geo. C. Wood. 

General Balance Sheet, June 30, 1909. 



Assets. 


LlABIUTIES. 


Deposits in banks and trust com- 
panies $1,300 03 


Deposits 

Expense account 


. 11,035 48 
264 55 




Total liabilities ... . 




Total assets SI. 300 03 


SI 5inn est 







Miscellaneous. 

Amount of final dividend $19,401 85 

Date of final dividend July 10, 1901. 

Rate per cent, of final dividend 1 . 88 

Total rate per cent., dividends in liquidation 97.14 
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WICKFORD SAVINGS BANK, WICKFORD, R. I. 

(Incorporated June 25, 1855.] 

President f Chas. B. Reynolds. Vice-President, Frank E. Brown. 

Treasurer, Jos. G. Reynolds. 

Clerk of the Corporation, Jos. G. Reynolds. 

Trustees. — Edward S. Hall, Joseph G. Reynolds, Frank E. Brown, Thos. 
J. Peirce, Frank A. Peckham, Elwyn E. Young, John W. Hainsworth, 
Harold Metcalf, Chas. B. Reynolds. 

Board of Investment. — Chas. B. Reynolds, F. E. Brown, F. A. Peckham, E. E. 
Young, Harold Metcalp. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bank and trust company stocks . 122,880 00 

Miscellaneous stocks 2,000 00 

Railroad and terminal bonds and 

equipment notes 24.625 00 

Electric and street railroad, gas, 

electric light and power bonds. 66,450 00 

Miscellaneous bonds 10,500 00 

Loans secured by pledge of col- 
lateral 6,350 00 

Loans to cities, counties, towns, 
and districts, notes 800 00 

Loans on mortgages of real es- 
tate 232,219 00 

Loans on personal security 7,433 44 

Deposits in banks and trust com- 
panies 26,380 48 

Cash on han4 878 94 



Total assets $400,516 86 



Liabilities. 



Deposits 

Surplus 

Profit and loss.. 
Guaranty fund. 



$361,704 18 
9,504 98 
10,807 70 
18,500 00 



Total liabUities $400,516 86 



Surplus, profit and loss, and guaranty fund, as shown above, based on securities at 

book values $38,812 68 

Surplus, profit and loss, and guaranty fund, based on securities at estimated market 

values 26,542 68 



Amount Loaned on Mortgages: — 
State of Rhode Island 



$232,219 00 
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Schedule of Secubities Owned. 



Bank and Trust Company Stocks. 

80 shares Fourth National Bank, New York 
33 shares Merchants National Bank, New 
York 

Miscelianeotis Stocks. 

20 shares Tampa Building and Improvement 
Co 

Railroad and Terminal Bonds and Equipment 
Notes. 

Detroit, Toledo and Ironton Ry. Co. general 
lien and div. 1st mortgage 4s, 1955 

Detroit, Toledo and Ironton Ry. Co. col- 
lateral trust notes, 5s, 1908 

Fonda, Johnstown and Gloversville R. R. 
Co. 1st consolidated general refunding 
mortgage 4is, 1952 

Guayaquil and Quito Ry. Co. 1st mortgage 
5s, 1932 

Pittsburg, Binghampton and Eastern R. R. 
Co. 1st mortgage 5s, 1956 

Santa Fe, Raton and Des Moines R. R. Co. 
1st mortgage 5s, 1936 

Laramie, Hahns Peak and Pacific Ry. Co. Ist 
mortgage 68, 1929 

Electric and Street Railroad, Gas, Electric 
Light and Power Bonds. 

■ >Butte Electric and Power Co. 1st mortgage 

^ 5s, 1951 

^Buffalo and Lake Erie Traction Co. 1st and 

r refunding mortgage 5s, 1936 

^Colorado Springs Electric Co. 1st mortgage 
5s, 1920 

^^IJonnecticut River Power Co. 1st mortgage 
and S. F. 6s, 1937 

^Electric Development Co. of Ontario 1st 
mortgage 5s, 1933 

^Eastport Electric Light Co. 1st mortgage 58, 
1921 

^Hudson River Elec. Co. 1st mortgage 5s, 
1931 

.^Manistee Li^t and Traction Co. 1st mort- 
gage 5s, 1926 

^ladison County Gas and Elec. Co. consoli- 
dated mortgage 5s, 1944 



Par Value. 



(8,000 00 
1,650 00 



$9,650 00 



$2,000 00 



$5,000 00 
5,000 00 

5,000 00 
5,000 00 
10,000 00 
5,000 00 
2,000 00 



$37,000 00 

$4,000 00 
4,000 00 
2,000 00 
5,000 00 
5,000 00 
2,000 00 
5,000 00 
1,000 00 
5,000 00 



Book Value. 



$17,600 00 
5,280 00 



$22,880 00 



$2,000 00 



$4,250 00 
2,500 00 

5,000 00 
4,000 00 
4,375 00 
2,500 00 
2,000 00 



Estimated 
Market Value. 



$24,625 00 


$3,860 00 


3,600 00 


1,890 00 


4,600 00 


5.000 00 


2,000 00 


2,500 00 


1,000 00 


5,000 00 



$18,400 00 
5,445 00 



$23,845 00 



$1,800 00 



$3,250 00 
2,500 00 

4,250 00 
3,000 00 
1,500 00 
500 00 
2,100 00 



$17,100 00 

$4,000 00 Xf o-v-o 
3,600 00 

2,000 00 -^1 ^''^^^ 
4,600 00 /; 4~«»-o 
4,500 00 
1,800 00 
2,500 00 
250 00 
3,750 00 



5^ 5^V 
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Schedule of Secubities Owned. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Electric and Street Railroad, Oae Electric 
Light and Power Sonde. — Concluded. 

^^ew York, Auburn and Lansing R. R. Co. 
^ 1st mortgage 58. 1935 


$5,000 00 

5.000 00 

1.000 00 

5.000 00 

1,000 00 
5.000 00 
5.000 00 

5.000 00 

5.000 00 


$5,000 00 

5.000 00 

1.000 00 

5.000 00 

1.000 00 
5.000 00 
5.000 00 

5.000 00 

5,000 00 


$4,900 00 


^Louisville and Southern Indiana Traction 
Co. 1st mortgage 5e. 1923 


4.500 00 


Portsmouth. Dover and York Street Ry. Co. 
1st mortgage 4is, 1923 


930 00 


vitochester, Syracuse and Eastern R. R. Co. 
1st mortflraite 6e. 1945 


4.500 00 


^^chuykill Electric Ry. Co. 1st mortgage 6s, 
•^^ 1925 


1.010 00 


rf^eet India Electric Co. 1st mortgage 5e, 1928 
^¥eetem Ohio Ry. Co. 1st mortgage Ss, 1921 
JJtah Light and Power Co. consolidated mort- 
gage 4s, 1930 


5.000 00 
4,500 00 

4.100 00 


^oungstown and Southern Ry. Co. Ist 
mortgage fin, 1923 


4.500 00 






MisceUaneous Bonds. 

^ Battle Creek Coal and Coke Co. 1st mortgage 
6s, 1935 


$70,000 00 

$5,000 00 
6,000 00 
5,000 00 


$66,450 00 

$5,000 00 
3.000 00 
2,500 00 


$60,940 00 
$5,000 00 


/tJentral Pennsylvania Coal Co. Ist mortgage 
5e, 1935 


3.000 00 


Randolph-Macon Coal Co. Ist mortgage 5s, 
1935 


2.500 00 


^»; S^^^ti^ C«^ kS, /ffC 




$16,000 00 


$10,500 00 


$10,500 00 



Summary op Securities Owned. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of bank and trust company stocks 

Total of miscellaneous stocks 


$9,650 00 
2,000 00 

37,000 00 

70.000 00 
16,000 00 


$22,880 00 
2.4)00 00 

24.625 00 

66.450 00 
10,500 00 


$23,845 00 
1.800 00 


Total of railroad and terminal bonds and 
equipment notes 


17,100 00 


Total of electric and street railroad, gas, 
electric light and power bonds 


60,940 00 


Total of miscellaneous bonds 


10.500 00 






Totals 


$134,650 00 


$126,455 00 


$114,185 00 
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Miscellaneous. 

Amount of deposits, last report $345,988 02 

Amount deposited during year 63,839 71 

Dividends credited during year 13,535 53 

Total - 423 363 26 

Withdrawals during year 61,659 08 

Amoimt of deposits at end of year 361,704 18 

Number of accoimts of less than $500 887 

Number of accounts of $500 and less than $1,000 95 

Number of accoimts of $1,000 and upwards 100 

Largest amoimt due one depositor $8,887 73 

Average balance at end of the year 334 29 

Number of accoimts at beginning of year 1,041 

Number opened during year 112 

Number closed during year 71 

Total number at end of year 1,082 

Niunber of loans not exceeding $3,000 each 176 

Aggregate amount of same $163,509 00 

Whole number of loans on real estate 190 

Average amount of same $1,222 20 

Amount loaned on real estate during year 31,750 00 

Number of new real estate loans made during year 27 

Rate of dividends paid during the year. 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins first day of each month. 
Interest is credited January and July 1 5th. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries $1,030 00 

" " rent 170 00 

" " advertising 64 50 

" " other expenses 645 80 

Total $1,910 30 
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WOONSOCKET INSTITUTION FOR SAVINGS, 
WOONSOCKET, R. I. 

(Incorporated, 1845.] 

Presidenty Austin S. Cook. Vice-President, Aram J. Pqthier. 

Treasurer, Chas. E. Ballou. 

Clerk of the Corporation, Chas. E. Ballou. 

Trustees. — Chas. E. Ballou, Chas. H. Darling, E. Charles Francis, Geo. H. 
MowRY, Dexter B. Clark, Latimer W. Ballou, Edward H. Rathbun/ 
Chas. Nourse Cook, Aram J. Pothier, Wm. N. Kimball, Austin S. Cook. 

Board of Investment. — Austin S. Cook, E. Chas. Francis, Dexter B. Clark, 
Geo. H. Mowry, Chas. H. Darling, Edward H. Rathbun, Chas. Nourse 
Cook. 

General Balance Sheet, June 30, 1909. 



Assets. 


Liabilities. 


Bonds of States and Territories 


$55,000 00 


Deposits 


$6,446,986 32 


Bonds of cities, counties, towns, 




Surplus 


250,000 00 


or districts in New England 
or New York 




Profit and loss 


159,612 08 


325,600 00 


Guaranty fund 


350.000 00 


Bonds of cities, counties, towns. 
















England or New York 


680,500 00 






Bank and trust company stocks 


19,000 00 






Railroad stocks 


50,000 00 






Miscellaneous stocks 


7,810 00 






Railroad and terminal bonds 








and equipment notes 


1,517.593 75 






Electric and street railroad. 








gas, electric light and power 








bonds 


1,811,375 00 






Miscellaneous bonds 


357.500 00 






Loans secured by collateral . . 


109,317 84 






Loans on mortgages of real es- 








tate 


1.965,915 26 






Loans on personal security 


68,385 00 






Real estate acquired by fore- 








closure and otherwise 


28,950 19 






Deposits in banks and trust 








companies 


206.939 92 






Cash on hand 


2.711 44 


Total liabilities 




Total assets 


$7,206,598 40 


$7,206,598 40 









Surplus, profit and loss, and guaranty fund, as shown above, based on securities 

at book values $759,612 08 

Surplus, profit and loss, and guaranty fund, based on securities at estimated 

market values 681,357 33 
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Amount Loaned on Mortgages: — 

State of Rhode Island $1,953,515 26 

State of Iowa 1,400 00 

State of Kansas 4,000 00 

State of Minnesota 500 00 

State of Missouri.. 2,500 00 

State of Nebraska 4,000 00 

Total $1,965,915 26 



SCHEDULB OF SECURmES OwNED. 



tste of Jausco^ . Mexico, water works 6s, 

1928 

^^erritory of Arizona funding 5s, 1942 

^^Territory of New Mexico refunding 6s, 1923 . 
^sheville, North Carolina, street improve- 
ment 6s, 1911 

^iisbury Park, New Jersey, water 6s, 1924. . . 
^^ridgeport. Conn., consolidated 4s, 1924. . . . 

^Bayfield County, Wisconsin, 6s, 1916 

^fBrookline, Mass., street 4s, 1912-16 

^ufFalo, N. Y., grade crossing 4s, 1929 

yCentral Falls, R. I., fire 4is, 1913-19 

^ty of Duluth bridge 4s, 1930 

^Cranston, town of, 48, 1937 

Cascade County, Montana, funding 6s, 1912 . 
Chippewa County, Michigan, road 6s, 1910. . 

^Dalles City, Oregon, funding 6s, 1920 

^Deer Lodge, County, Montana, court house 

and jail 6s, 1919 

^mbX Providence fire district water 4^8, 1932 . 

^fjoaX Providence general 4s, 1943 

^Galveston, Texas, improvement 6s, 1931. . . . 
^Houston, Texas, paving and sewer 6s, 1938 . 

^ouston, Texas, school 6s. 1924 

^artford. Conn., school 4s, 1924 

^^KnoxvUle, Tenn., improvement 6s, 1921 . , . 
^^Lo& Angeles, Cal., water works 4^8, 1942 .... 

^ifemphis, Tenn., water 4s, 1930 

^New London, Conn., floating debt Z\&, 1936. 

.^Vorfolk, Virginia, refunding 6s, 1922 

^iJorfolk, Virginia, water 68, 1921 

yNew Haven, Conn., school 4s, 1928 

Newport News, Va., 4is, 1928 

^Ogden, Utah, improvement 6s, 1913 

^gden, Utah, improvement 6s, 1911 

>Omaha^Nebraska, paving 6s, 1912 . . ^. . . . 



Par Value. 



$26,000 00 
30,000 00 
25,000 00 

25,000 00 
20,000 00 
25,000 00 
10,000 00 
20,000 00 
25,000 00 
27,000 00 
25,000 00 
11,000 00 
26,000 00 
25,000 00 
10,000 00 

16,000 00 
25,000 00 
20,000 00 
25.000 00 
25,000 00 
25,000 00 
25,000 00 
26.000 00 
25,000 00 
25.000 00 
32.000 00 
5,000 00 
20.000 00 
14.000 00 
10,500 00 
16,000 00 
10,000 00 
26.000 00 



Book Value. 



$26,000 00 
30,000 00 
26,000 00 

25,000 00 
20,000 00 
26.000 00 
10,000 00 
20,000 00 
26.000 00 
27,000 00 
25,000 00 
11,000 00 
26,000 00 
26,000 00 
10,000 00 

16,000 00 
25,000 00 
20.000 00 
25,000 00 
25,000 00 
25,000 00 
25.000 00 
26.000 00 
25.000 00 
25,000 00 
30,600 00 
6,000 00 
20,000 00 
14,000 00 
10.600 00 
16.000 00 
10,000 00 
25,000 00 



Estimated 
Market Value. 



3*/« 



$28,250 00 
32,400 00 
26,600 00 

26,600 00 
21,100 00 
26.000 00 
10,300 00 
21,000 00 
26,260 00 
27,946 00 
26,000 00 
11.000 00 
26,600 00 
25,600 00 
10,900 00 

16,000 00 
27,300 00 
24.600 00 
26,000 00 
27,000 00 
29,000 00 
26,600 00 
26,000 00 
27,600 00 
26,250 00 
30,720 00 
6.400 00 
21,600 00 
14,400 00 
10,710 00 
16.600 00 
10,400 00 
25.600 00 
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Schedule of Securities Owned. 



Public Securities. — Concluded. 



^OmahA, Nebraska, school 5s, 1912 

^Pawtucket, R. I., funding 4s, 1919 

^^awtucket, R. I., sewer 4s, 1934 

>Prowers County, Colorado, refunding 5s, 1920 
^^rovidence, R. I., water refunding 3s, 1930. 
^^t. Louis, Mo., public building and improve- 
ment 4s, 1928 

.^i^Seattle, Washington, water and sewer 5s, 

1910 '. 

^Spokane, Washington, general 6s, 1911 

,>>43an Antonio, Texas, street improvement 6s, 

1931 

^alt Lake City, Utah, general 5s, 1914 

^^ul^van, Inc^j^a, drainage 6s, 191(^1'^ 

' • - Dl 6s, 19:2. 



^0outh Omaha, Nebraska, school 
^facoma, Washington, funding 5s, 1920 
^'^ownship of Newark, Ohio, soldiers mono- 
rial building 5a, 1910-13 



Par Value. 



^roy! villaj^'of, Ofi^^o, waffr 68, T&IO-^J ^ . . 
^West Duluth, Minnesota, town "hall is; mO. 
^^heeling. West Virginia, bridge, 2d series, 

6s. 1924 

^^Waco, Texas, sewer 5s, 1923 

y*<Woonsocket, R. I., water 4s, 1915 

.4JJoonsocket, R. I., water 4s, 1923 

^/Witchita, Kansas, rounding 6s, 1921 

^fkVoodland, California, refunding 5s, 1930-39. 
_^an Antonio. Texas, improvement 6s, 1909-19 



Bank and Trust Company Stocks. 

346 shares National Globe Bank, Woonsocket 
207 shares National Union Bank, Woonsocket 



RaUroad Stocks. 

500 shares Bufifalo and Susquehanna R. R. 

preferred 

300 shares Cripple Creek Central R. R. Co 

preferred 

100 shares Duluth Superior Traction Co. 

preferred 



Miscellaneous Stocks. 

118 shares Michigan State Telephone Co. 
preferred 



$32,000 00 

21.000 00 

7,000 00 

13,500 00 

25,000 00 

25,000 00 

10,000 00 
25,000 00 

13,000 00 
20,000 00 
"22,500 00 
10,000 00 
20,000 00 

9,500 00 
8.000 00 
10,000 00 

6,000 00 
6,000 00 
25.000 00 
25,000 00 
13,000 00 
10,500 00 
10,000 00 



Book Value. 



$1,062,500 00 

$8,650 00 
10,350 00 



$19,000 00 

$25,000 00 
30.000 00 
10,000 00 



$65,000 00 



$11,800 00 



$32,000 00 

21,000 00 

7,000 00 

13,500 00 

25,000 00 

25,000 00 

10,000 00 
25,000 00 

13,000 00 
20.000 00 
22,500 00 
10.000 00 
20.000 00 

9,500 00 
S.Offl 00 
10.000 00 

6.000 00 
6,000 00 
25,000 00 
25.000 00 
13.000 00 
10,500 00 
10,000 00 



Estimated 
Market Value. 



$33,500 00 
21.250 00 a/^ 
7.075 00 7 
13.500 00 ^ 
22,125 00 






$1,061,100 00 



$8,650 00 
10.350 00 



$19,000 00 

$25,000 00 
15,000 00 
10,000 00 



$50,000 00 



$7,810 00 



26,000 00 xti; *rti 

10,200 00 
25,000 00 

- 13,250 00 
21,000 00 
22 ^500 00 ^•^^rv' 

10,700 00 agy^ 

20,600 00 

9,500 00 - . 
8,240 00 ^-f-^ 
10.600 00 'j * 

7,000 00 

6.300 00 
25,250 00 
26,000 00 
17,000 00 
11,340 00 
10,100 00 



$1,110,455 00 

$12,456 00 
10,350 00 



$22,806 OO 

$23,000 OO 
18,000 OO 
10,000 OO 



$51,000 00 



$11,000 00 
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Schedule of Secubities Owned. 



Par Value. 



Railroad and Terminal Bonds and Equipment 
Note; 

^Atchison, Topeka and Santa Fe Ry. Trans. 

Short Line Ist mortgage 4s, 1968 

^^Illegheny and Western Ry. 1st mortgage 4s, 

1998 

^ttlantic and Birmingham Ry. 1st mortgage 

'^ 5s, 1934 

tlantio Ck>ast Line R. R., L. & N. collateral, 

4s, 1952 

^^^^altimore, Chesapeake and Atlantic Ry. 1st 

mortgage 58, 1934 

^^ Buffalo, Rochester and Pittsburg Ry. equip- 
ment 4i8, 1920 •. 

^■^uffalo and Susquehanna R. R. 1st and re- 
funding mortgage 4s, 1951 

^u£Falo and Susquehanna Ry. equipment 58, 

1913-14 

JCi^leVeland, Lorain and Wheeling Ry. 1st con- 
solidated mortgage 5s. 1933 

^^incinnati, Richmond and Muncie R. R. 1st 

mortgage 5s, 1950 

^^I^cago, ^ock Island and Pacific Ry 4s, 1916. 
^hicago. Rock Island and Pacific Ry. 1st and 

refimding 48. 1934 

^Chicago, Cincinnati and Louisville R. R. 

^ equipment 5s, 1911.. . j, ^^ ^ . . 

^^incmnati, Hamilton and Dayton Ry. pur- 
chase money collateral trust notes, 4s, 1913 
^^Chicago and Eastern Illinois R. R. equip- 
ment 4is, 1914 

^^Chicago, Cincinnati and Louisville R. R. gen- 

•^ eral and refimding 4^8, 1953 

^Oincinnati Northern R. R. 1st mortgage 4s, 

1951 

^^hicago. Rock Island and Pacific Ry. equip- 
ment notes, 4^8,' 1916 » 

Chesapeake and Ohio Ry. equipment notes, 

48, 1915 

^>es Moines, Iowa Falls and Northern Ry. 

Ist mortgage 5s, 1931 

^)elaware and Hudson Co. 1st lien equipment 

4is, 1922 

^)uluth. Rainy Lake and Winnipeg Ry. 1st 

mortgage S. F. 58, 1916 

^^onda, Johnstown and GloversviUe R. R. Ist 
consolidated general refunding 4^, 1952. . 
^Gulf and Ship Island R. R. Ist mortgage re- 
funding and terminal 5s, 1952 

^^eorgia and Alabama Terminal Ist mortgage 
^ 5s. 1948 



$25,000 00 

20,000 00 

50,000 00 

25,000 00 

50,000 00 

25,000 00 

50,000 00 

15,000 00 

25,000 00 

25,000 00 
20,000 00 

10,000 00 

20,000 00 

25,000 00 

10,000 00 

50,000 00 

15,000 00 

17,000 00 

15,000 00 

40,000 00 

25,000 00 

25,000 00 

10,000 00 

50,000 00 

25,000 00 



Book Value. 



123,812 50 

20.000 00 

50,000 00 

25,000 00 

50,000 00 

25,000 00 

50,000 00 

15,000 00 

25,000 00 

20,000 00 
20,000 00 

10,000 00 

20,QQQ 00 

25,000 00 

10,000 00 

40,000 00 

15,000 00 

17,000 00 

15,000 00 

40,000 00 

25,000 00 

25,000 00 

10,000 00 

50,000 00 

25.000 00 



Estimated 
Market Value. 



$24,000 00 a. 5; c~c-o 

19,600 00 

50,000 00 

23,500 00 

51,000 00 

25,000 00 

45,500 00 

14,250 00 

26,500 00 

20,000 00 
18,000 00 

8,600 00 
20,00^00 gj 
20,000 00 

9,500 00 
37,250 00 
14,025 00 
15,810 00 
14,000 00 
38,000 00 
25,750 00 
25.000 00 

9,500 00 
50,000 00 
26,000 00 
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Schedule of Seccbities Owned. 



Railroad and Terminal Bonds and Equipment 
-^ . ^ Notet. — Continued. ^^- 

^^ooeac Tunnel and Wilmingtoi^ R. R. Ist 

mortgage 5s, 1922 

^^^^awkinsville and .Florida Southern Ry. Ist 

mortgage 6s, 1962 

^Hocking Valley Ry. equipment 48, 1916 

•'^entucky Central Ry. Ist mortgage 4s, 1987. 
^Jx>ui8iana and Arkansas Ry. Ist mortgage 5s, 

1927 

^yLake Shore and Michigan Southern Ry. 4s, 

1928 

y^idland Terminal Ry. of Colorado Ist mort- 
gage S. F. 5s, 1925 

Missouri Pacific Ry. 1st consolidated 6s. 1920. 
^^^faryland, Delaware and Virginia Ry. 1st 

mortgage 5s, 1955 

^Minn., St. Paul and St. Marie Ry. equipment 

^ notes, 5s, 1910-16 

^Northern Ohio Ry. 1st mortgage guaranteed 

5s, 1945 

JJorfolk and Southern R. R. 1st general 

mortgage 5s, 1964 

^New York Central and Hudson River R. R. 
debenture 4s, 1934 



^lorfolk and Western Ry. 1st lien and div. 
general mortgage 4s, 1944 



idgdensburg and Lake Champlain Ry. 1st 
mortgage guaranteed 4s, 1948 



^^arqnette Bessemer Dock and Navigation 

Co. 1st mortgage guaranteed 4^, 1933. . . . 

JPere Marquette R. R., Lake Erie and Detroit 

River Div., collateral trust 4is, 1932. . 
yPine Bluff and Western R. R. 1st mortgage 

^ 5e, 1923 

^ere Marquette R. R. refunding 4s, 1965. . 
^.^ittsburg Terminal R. R. and Coal Co. Ist 

mortgage S. F. 5s, 1942 

/Pennsylvania Co. (guaranteed by Penn. R. 

R.) collateral trust 4s, 1931 

JPittsburg, Binghamton and Eastern R. R. 

/ 1st mortgage 5s, 1956 

„.4lutland R. R. 1st consolidated mortgage 

4is, 1941 

y#«6anta Fe, Prescott and Phoenix Ry. 1st mort- 
gage 5s, 1942 

^^t. Louis, Iron Mountain and Southern Ry. 
general consolidated railway and land 

grant 5s, 1931 

y^Southem Indiana Ry. 1st mortgage 4s, 1951 . 

Southern Pacific R. R. Co. 1st refunding 4s, 

/ 1955 



Par Value. 



Book Value. 



$25,000 00 

30.000 00 
25,000 00 
26,000 00 

26,000 00 

26,000 00 

20,000 00 
35,000 00 

50,000 00 

26,000 00 

10.000 00 

15,000 00 

25.000 00 

25,000 00 

26,000 00 

30,000 00 

26,000 00 

26,000 00 
10.000 00 

26,000 00 

25,000 00 

25.000 00 

50.000 00 

75,000 00 



25,000 00 
50,000 00 



26,000 00 



$25,000 00 

30,000 00 
25,000 00 
25,000 00 

26,000 00 

25,000 00 

20.000 00 
36.000 00 

50.000 00 

26.000 00 

10.000 00 

16.000 00 

25.000 00 

26.000 00 

26.000 00 

30.000 00 

25.000 tX) 

26.000 00 
10.000 00 

25.000 00 

25,000 00 

16,000 00 

60,000 00 

75,000 00 



26.000 00 
50,000 00 

23,781 26 



Estimated 
Market Value. 



m^r,4 



$26,000 00 

30,000 00 
23,600 00 
25,000 00 

24,375 00 

24,000 00 

20,400 00 
41,000 00 

60,000 00 

25.000 00 

11,400 00 

13,500 00 

24,000 00 

23.000 00 

22.000 00 

28,000 00 

24,000 00 

26,000 00 
8,000 00 

24,000 00 

25,000 00 

3,760 00 

60,000 00 

86,600 00 



26,500 00 
37,600 00 

24,000 00 A rero 
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Schedule of Securities Owned. 



Railroad and Terminal Bonds and Equipment 
Notes. — Concluded. 

^^.."^ Temple Iron Co. mortgage and collateral 

trust guaranteed 4s, 1925 

^.^Toledo Terminal R. R. 1st mortgage 4is, 

1957 

^Williamsport and North Branch R. R. Ist 

mortgage 4^8, 1931 

lyabash, Pittsburg Tenninal Ry. 1st mort- 
^ gage 48, 1954 

Electric and Street Railroad, Gas, Electric 
Light and Power Bonds, 

^^Bay Counties Power Co. Ist consolidated S. 

•^ F. 58, 1930 

^f^illingB and Eastern Montana Power Co., 
Madison River Power Co., and Butte Elec- 
tric and Power Co. consolidated joint mort- 
gage 6s, 1934 

^#»6utte Electric and Power Co. 1st mortgage 

6s, 1924 

^^road Ripple Traction Co. Ist mortgage 5s, 

1933 

^kBurlington Ry. and Light Co. 1st mortgage 

-^ 6s, 1917 

^ Boston and Worcester Street Ry. 1st mort- 

^ g.«e4H.1923. ,,■•»....„..„.. 

- Birmingham Ry. Light and Power Co. gen- 
eral refunding mortgage 4^, 1954 

^Binghamton, Lestershire and Union R. R. 

1st mortgage 68, 1926 

Cicero and Proviso St. Ry. Co. 1st consoli- 
dated mortgage 56, 1915 

yColumbus, Ohio, Street Ry. 1st consolidated 

mortgage 68, 1932 

^Chicakgp Electric Transit Co. 1st mortgage 68, 

1914 

XCanton Massilon Elec. Ry. Co. 1st mortgage 

68, 1920 

^^anton and Akron Ry. Co. Ist mortgage 5s, 

1922 

^Cleveland Elec. Ry. Co. 1st mortgage 5s, 

f 1913 

^Chicago Suburban Water and Light Co. 1st 

mortgage 5s, 1949 

^Rinton Gas Light Co. 1st mortgage 4^, 1926. 
^XJanton, Ohio, Electric Co. Ist and refunding 

/^ mortgage S. F. 58, 1937 

^IJhicago City Ry. let mortgage 5s, 1927. . . 



Par Value. 



$30,000 00 

33,000 00 

26.000 00 

25.090 00 

f 1.6|5,000 00 

$25,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

5.000 00 

25,000 00 

15,000 00 

25,000 00 

25,000 00 

16,000 00 

25,000 00 

10,000 00 

26,000 00 

26,000 00 
25,000 00 

15.000 00 
10,000 00 



Book Value. 



$30,000 00 
33.000 00 
25,000 00 
16.000 00 



$1,517,693 75 

$25,000 00 

23.375 00 

25.000 00 

25.000 00 

25,000 00 

5.000 00 

25,000 00 

15,000 00 

25,000 00 

25,000 00 

16,000 00 

25,000 00 

10,000 00 

26,000 00 

26.000 00 
25.000 00 

15.000 00 
10.000 00 



Estimated 
Market Value. 



$31,000 00 
28.750 00 
23,063 00 
12.600 00 



4t#/ g-p-O 



$1,470,623 00 

$26,000 00 

24,000 00 QS; <r-o-o 
25,000 00 
25.000 00 
23,750 00 

5,050J)0 j^^ J ^ ^ 
25.000 00 
15,000 00 

17,600 00 X 5^ c^ - t> 
26.500 00 
16,200 00 
23,600 00 

9,760 00 

24,000 00 

24.260 00 
24.500 00 

14.000 00 
10,500 00 



I — ^0^ 
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Schedule of Securities Owned. 



Electric and Street Railroad, 0<u Electric 
Light and Power Bond9. — Continued. 

>^Chicago and Cincinnati R. R. Ist mortgage 

^ 6s, 1952 

^^^Chicago Ry. Co. 1st mortgage 58, 1927 

^Cleveland and Southwestern Traction Co. Ist 

r mortgage 5s, 1923 

J>eB Moines Street R. R. 1st refunding and 
improvement mortgage S. F. 68, 1912-19 . 

. Duluth Street Ry. 1st mortgage 5s, 1930 

>^Detroit United Ry. 1st consolidated mort- 

'^ gage 4is, 1932 

^Detroit and Port Huron Shore Line Ry. Ist 

mortgage 5s, 1950 

^)etroit City Gas Co. general mortgage 5s, 

1914 

Detroit Edison Co. Ist mortgage 56, 1933 . . . 
c^etroit. Fort Wayne and Belle Isle Ry. ^st 

^ mortgage 5s, 1927 

Edison Electric Co. of New Orleans 1st mort- 

^ gage 5s, 1929 

Evansville and Terre Haute R. R. equipment 

^4*8, 1915 

yFort Smith Light and Traction Co. consoli- 

dated mortgage 5s, 1944 

.Globe Street Ry. Co., Fall River, 1st mort 

r gage 5s, 1912 

iGlreenfield and Turners Falls St. Ry. 1st and 

^ consolidated mortgage 5s, 1923 

^KSalveston, Houston and Henderson R. R. Ist 

/^ mortgage 5s, 1913 

^Georgia Ry. and Elec. Co. 1st consolidated 

S. F. 5s, 1932 

Haverhill Gas Securities Co. 1st mortgage 5s 

/ 1916-29 

^Hudson and Manhattan R. R. Co. 1st 4is, 

^ 1957 

yHudson River Elec. Co. 1st mortgage 5s, 

1931 

iHudson River Power Trans. Co. 1st mortgage 

/ 5s, 1935 

yindianapolis Northern Traction Co. Ist mort- 

^ gage 5s, 1932 

^ndianapolis and Eastern Ry. 1st consolidated 

5s, 1927 

^^ndiana Ry. Co. Ist mortgage 5s, 1930 

yJamaica and Brooklyn Road Co. 1st mort- 

^ gage 58, 1930 

Jackson and Battle Creek Traction Co. Ist 

mo^gage^5s, 1823. . . „ ^ . . . .^^ . 

^Jacksonville Ry. and Light Co. Ist consoli- 
dated mortgage 5s, 1931 



Par Value. 



$25,000 00 
25,000 00 

25,000 00 

25,000 00 
35,000 00 

25,000 00 

25,000 00 

25.000 00 
10,000 00 

20,000 00 

25,000 00 

25,000 00 

10,000 00 

25,000 00 

15,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

25.000 00 
25,000 00 

25,000 00 

lo.gpo 00 

25,000 00 



Book Value. 



$20,000 00 
25,000 00 

25,000 00 

25,000 00 
35,000 00 

25,000 00 

25,000 00 

25,000 00 
10,000 00 

20,000 00 

25.000 00 

25,000 00 

10,000 00 

25,000 00 

15,000 00 

25,000 00 

25,000 00 

25J0OO 00 

25.000 00 

20,000 00 

20,000 00 

26.000 00 

25.000 00 
25.000 00 

25.000 00 

10,000 00 

25.000 00 



Estimated 
Market Value. 



$18,000 
25,000 



00 

00 ^^jiTW 



22,500 00 



25,400 
35,000 

23,500 

23,500 

25,000 
9,800 

20,000 

23.500 

22,288 

9,500 
24.000 
15,150 
25,000 
26,000 
24,500 
25,000 

7,750 

11,250 

23,800 

25,000 
23,750 

25.000 

9. 500 

23.750 



00 
00 

00 

00 

00 
00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 
00 

00 

00 

00 
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Schedule: of Securities Owned. 



Electric and Street Railroad, Gaa, Electric 
Light and Power Bonds, — Continued. 

^Lo8 Angeles Traction Co. Ist mortgage 6s, 

"^ 1915 

^:^orain and Cleveland Ry. Co. 1st mortgage 

"'^ 68, 1927 

^Mason City and Clear Lake Traction Co. 1st 

mo|-tga8» 6s^ l^^^; ; I* ***•*"" « 

^^Mil^ukee Elec. Ry. and* Light Co. consoU- 

dated 6s, 1926 

^««*|iuncie and Union City Traction Co. Ist 
mortgage 68, 1936 

^Aia.non, Indiana, Light and Heating Co. 1st 
^ and refunding S. F. 6s, 1932 

^^orth Chicago Elec. Ry. Co. 1st mortgage 6s, 
lgl4 ^ .,, ^j *^#5n^- /jf ty 

^IJhicago City Rys. Co. 1st mortgage, series^, 

^^ 4s and 6s, 1927 ^ 

JSew York Gas and Elec. Light, Heat and 

^ Power Co. 1st mortgage 6s, 1948 

^tfew York and Stamford Ry. Co. 1st mort- 
gage 6s, 1931 

^ihnaha Elec. Light and Power Co. 1st mort- 
gage S. F. 6s, 1933 

^Pawtucket Elec. Co. 1st mortgage 6s, 1916. . 

^Providence Se9urities Co. debenture 4s, 1967. 

Peoples Gas Light and Coke Co. refunding 6s, 

1947 

Queensboro Elec. Li^t and Power Co. 1st 

^ mortgage 6s, 1928 

^Quincy Gas and Elec. Co. Ist mortgage 6s, 

1929 

^hode Island Suburban Ry. Co. 1st mortgage 
48, 1960 

^Rome Gas, Electric Light and Power Co. 1st 

^ mortgage 6s, 1931 

^ Rochester, Syracuse and Eastern R. R. 1st 
mortgage 6s, 1946 

^Syracuse Rapid Transit Ry. 1st mortgage 
68, 1946 

^Sioux City Traction Co. consolidated 1st 
mortgage 6s, 1919 

^Qan Diego Consolidated Oas and Elec. Co. 1st 
and refunding 6s, 1936 

^St. Paul City Ry. Co. cable consolidated 
mortgage 6s, 1937 

^Stockton Gas and Electric Corporation 1st 
mortgage 6s, 1934 

^'aunton Street Ry. Co. 1st mortgage 6s, 
1914 

j^renton Passenger Ry., New Jersey, con- 
solidated 1st mortgage 6s, 1931 



Par Value. 



$20,000 00 

27,000 00 

2 1,000 00 

60,000 00 

26,000 00 

26,000 00 

26.000 00 

26,000 00 

26.000 00 

26,000 00 

26,000 00 
26,000 00 
26,000 00 

26,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

25,000 00 

15,000 00 

25,000 00 

10,000 00 

16,000 00 

25,000 00 

12,000 00 

25,000 00 



Book Value. 



120,000 00 

27,000 00 

21 ,000 00 

60,000 00 

26.000 00 

26,000 00 

26ff)0 00 

26,000 00 

25,000 00 

26,000 00 

26,000 00 
26,000 00 
26,000 00 

25,000 00 

25,000 00 

25,000 00 

25.000 00 

26,000 00 

26,000 00 

16,000 00 

25,000 00 

10,000 00 

16,000 00 

26,000 00 

12.000 00 

26.000 00 



Estimated 
Market Value. 



$21,600 

26,190 

22.060 

51,600 

23,760 

23,600 

24^500 

21.260 

24.376 

26.600 

24.260 
24,600 
22,600 

26,500 

26,000 

24.600 

20,626 

24.600 

24,126 

14.600 

24.000 

9,600 

16,912 

26,760 

12.000 

30.760 



K 



00 
00 
00 
00 
00 
00 

00 A-«; 

00 

00 

00 
00 
00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 ^^ 

00 

00 
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SAVINGS BANK RETURNS. 



SCHSDULE OF SeCURITIBS OwNED. 



EUctnc and Street Railroad, Oae, Electric 
Light and Potcer Bonds. — Omduded. 

y^he Gas and Elec. Co. of Bergen County con- 
solidated 5s. 1949 
^00^he 28th and 29th St. Ry. Co., New York, Ist 
^ mortgage 5e, 1996 

^fhe Edison Elec. Co., Los Angeles, 1st and 

refunding mortgage 5s, 1922. . > 

^Tacoma Gas Light Co. refunding 56, 1926. 
^United Traction and Elec. Co. of Providoice 

1st mortgage 56, 1933 
^nited Electric Gas and Power Co., Los 
Angeles. Ist consolidated mortgage S. F. 

5s, 1920 

^Jnited Eleptric Light and Power Co., Balti- 
more, 1st consolidated 4is, 1929 



/^^ 



^tlnion Electric Light and Power Co., St. 
Louis, 1st mortgage 5e, 1932 



Par Value. 



JOuion Electric Light and Power Co., St. 
Louis, refunding and extension mortgage 

5s, 1933 

^^'^ennont Power and Mfg. Co. 1st mortgage 
' 68, 1928.... rt.- • • V 

MisceUaneous Bonds. 

Blue Lake, California, water 1st mortgage 6s, 
^ 1938 



yBell Telephone Co. of Canada debenture 5s, 
1925 



/Clyde Steamship Co. 1st mortgage S. F. 56 
1931 

J9olorado Mining Exchange Bldg. 1st mort- 
^ gage 6s 

^^tem Steamship Co. Ist mortgage S. F. 5s, 
1927 



y Grand Rapids Edison Co. 1st mortgage S. F. 
5s, 1916 



^^ja. Grange, Illinois, water, light and power 

Ist mortgage 5s. 1921 

yCindsey Water Co. 1st mortgage 5s, 1919. 
yMichigan State Telephone Co. 1st mortgage 

5s, 1924 

^•New York and New Jersey Water Co. 1st 

mortgage 5s, 1920 

jOmaha, Nebraska, water, consolidated mort- 

gage 58, 1946 

Pennsylvania Telephone Co., Harrisburg, 1st 

mortgage 58, 1918 

^ilver Spring Bleaching and Dyeing Co. 1st 

mortgage 6s, 1910 



$20,000 00 

25,000 00 

25.000 00 
25,000 00 

25,000 00 

15,000 00 
25,000 00 
25.000 00 

15,000 00 
22.000 00 



$1,838,000 00 

$15,000 00 

25.000 00 

25,000 00 

10.000 00 

25.000 00 

25,000 00 

10,000 00 
10,000 00 

25,000 00 

25,000 00 

25,000 00 

20,000 00 

40,000 00 



Book Value. 



$20,000 00 

15.000 00 

25.000 00 
25.000 00 

25,000 00 

15.000 00 
25.000 00 
25.000 00 

15.000 00 
22.000 00 



$1,811,375 00 

$15,000 00 

'25.000 00 

25,000 00 

10,000 00 

25.000 00 

25,000 00 

10,000 00 
7.500 00 

25,000 00 

25,000 00 

25,000 00 

20.000 00 

40.000 00 



Estimated 
Maricet Value. 



$20,000 00 

7,500 00 

24,000 00 
18.250 00 

26.000 00 

15.000 00 
23,000 00 
24.500 00 

14.225 00 
20.900 00 



$1,737,340 00^^'* 



$15,750 00 

25.500 00 

24.000 00 

10,000 00 

24,500 00 

24.000 00 

10,000 00 
9,500 00 

25,000 00 

25,000 00 

23.500 00 

20.000 00 

40.400 00 
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Schedule of Secdbities Owned. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


MuceUaneoiM Bond«.^-Concluded. 

^ Sunset Telephone and Telegraph Co., Cali- 
fornia, consolidated mortgage S. F. 5s, 
1929 


$10,000 00 
25.000 00 

50.000 00 


10,000 00 
20.000 00 

50.000 00 


10.000 00 


/Vaughn Machine Co. 1st mortgage 5s, 1911 . . 

^ffestem Union Telephone Co. refunding real 

estate 4is, 1950 


6,250 00 
49,500 00 






S365.000 00 


$357,500 00 


$342,900 00 



f- 



SUMMART OF SECURITIES OwNED. 



-D-^^, 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of public securities 

Total of bank and trust company stocks. . . . 

Total of railroad stocks 

Total of misceUaneous stocks 

Total of railroad and terminal bonds and 
equipment notes 

Total electric and street railroad, gas. elec- 
tric light and power bonds 

Total of miscellaneous bonds 



$1,062,500 00 
19.000 00 
65.000 00 
11,800 00 

1,545,000 00 

1.838,000 00 
365.000 00 



$1,061,100 00 

19.000 00 

50,000 00 

7,810 00 

1,517,593 75 

1,811,375 00 
357,500 00 



$1,110,455 00 

22,806 00 

51,000 00 

11,000 00 

1,470,623 00 

1,737,340 00 

342,900 00 



Totals. 



$4,906,300 00 



$4,824,378 75 



$4,746,124 00 



Miscellaneous. 

Amount of deposits, last report $6,412,501 44 

Amount deposited during year 809,754 05 

Dividends credited during year 249,026 79 



Total $7,471,282 28 

Withdrawals during year 1,024,295 96 



Amount of deposits at end of year $6,446,986 32 






A/ 
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112 SAVINGS BANK RETURNS. 

Number of accounts of less than $500 9,336 

Number of accounts of $500 and less than $1,000 1,781 

Number of accounts of $1,000 and upwards 2,464 

Total 13,581 

Largest amount due one depositor $12,969 54 

Average balance at end of year 474 70 

Number of accounts at beginning of year 13,656 

Number opened during year 1,240 

Total 14,896 

Number closed during year 1,315 

Total number at end of the year 13,581 

Number of loans not exceeding $3,000 each 680 

Aggregate amount of same $1,003,628 69 

Whole number of loans on real estate 852 

Average amount of same $2,307 41 

Amount loaned on real estate during year 112,514 98 

Niunber of new real estate loans made during year 39 

Rate of dividends paid during the year 4 per cent. 

Rate of last dividend 2 per cent. 

Average rate of dividends for last 3 years 4 per cent. 

Interest begins January, March, May, July, September, and November 2nd. 
Interest is credited May and November 1st. 

Total Expenses for Year, Exclusive of State Taxes and Expense of 
Annual Audit: — 

Amount paid for salaries : $13,318 37 

rent 1,000 00 

" " advertising 447 48 

*' " other expenses 2,558 81 

Total $17,324 66 
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i STREET BANK, OF PROVIDENCE, R. I. 

[Incorporated, 1828.] 

HUR E. Austin. Cashier, Elijah Allen. 

£BS B. Paine, Henry A. Grimwood, Arthur E. Austin, Engle- 
STBY, Nathan B. Barton, Dutee Arnold, Elijah Allen, Chas. 
Wm. a. Hathaway. 

General Balance Sheet, June 30, 1909. 



Assets. 



$737,268 65 

with collateral 100,332 00 

15,000 00 

lased 30,000 00 

turea 3,000 00 

banks 86,394 70 

anks 1,215 86 

86,433 32 

)anks 8,432 78 

94 60 

$1,068,172 00 



Liabilities. 



Capital stock $120,000 00 

Surplus fund 100,000 00 

Undivided earnings 19,854 00 

Deposits subject to check. 822,366 55 

Certified checks 4,927 00 

Treasurer's checks 1,024 46 

Total liabilities $1,068,172 00 



Digitized by CjOOQIC 



STATE BANK RETURNS, 



115 



NEW ENGLAND COMMERCIAL BANK, OF NEWPORT, R. L 

[Incorporated February, 1818.] 

President^ Joseph P. Cotton. Cashier, Nicholas Underwood. 

Directors. — Elijah Anthony, Nicholas Underwood, Howard E. Read, Joseph 
P. Cotton, John Allan. 

General Balance Sheet, June 30, 1909. 



Assets. 



Liabilities. 



Bonds or notes of cities, counties, 
towns, or districts in New Eng- 
land States or New York $15,000 00 

Bonds or notes of cities in United 
States other than in New Eng- 
land and New York 10,000 00 

Railroad bonds, terminal bonds, 

and equipment notes 6,000 00 

Notes receivable 46,359 77 

Notes receivable, with collateral. 4,255 00 

Real estate mortgage loans 1,800 00 

Overdrafts 350 49 

Banking house 12,000 00 

Furniture and fixtures 1,473 46 

♦405 shares New England Com- 
mercial Bank 20.220 00 

Other assets 1,680 31 

Due from banks 1,657 25 

Cash 10,066 85 

Checks on other banks 575 00 

Total assets $131,438 13 



Capital stock $75,000 00 

Undivided earnings 7,192 22 

Deposits, subject to check 34,015 66 

Dividends unpaid 230 25 

Bills payable 15,000 00 



Total liabilities $131,438 13 



Surplus and undivided earnings, as shown above, based on securities at book values. 
Surplus and undivided earnings, based on securities at estimated market values . . . 



$7,192 22 
7,732 22 



* Since making annual report of June 30. 1909. stockholders have authorized the retirement 
of 400 shares and the sale of 5 shares, to comply with the banking law. Capital stock now. 
$55,000. 

Schedule op Securities Owned. 
Bonds or Notes of Cities, Counties, Towns, or Districts in New England States or New York. 



Name. 


Par Value. 


Book Value. 


Market Value. 


City of Boston 4s, 1910 


$15,000 00 


$15,000 00 


$15,000 00 
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r NoUb of Citiea in United StaUs other than in New England and New York. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


County, Kanau 68. 1010 

Qty. Kanau 60, 1010 


Sl.OOO 00 
2.000 00 
1.000 00 

6,000 00 


Sl.OOO 00 
2.000 00 
1,000 00 

6,000 00 


Sl.OOO 00 
2,000 00 


V Kanmuf. 6ff. 1^11 


1,000 00 


d, Washington, water and light 


6,000 00 








S10,000 00 


S10,000 00 


S10,000 00 



Railroad Bonds, Terminal Bonds, and Equipment Notes. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


rain and Wheeling R. R. Co. let 
B, 1933 


S6.000 00 


S6,000 00 


S6,540 00 







>ANED ON Mortgages :- 
i Rhode Island 



Summary of Securities Owned. 



$1,800 00 





Par Value. 


Book Value. 


Estimated 
Market Value. 


ds or notes of cities, counties, 
Lstricts in New England States 
rk 


S16,000 00 

10,000 00 
6.000 00 


S16.000 00 

10,000 00 
6,000 00 


S15,000 00 


Is or notes of cities in United 


10,000 00 


>ad bonds, terminal bonds, and 
notes 


6,540 00 








S31,000 00 


S31.000 00 


S3 1,540 00 
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STATE BANK, OF PROVIDENCE, R. I. 
[In Liquidation.] 

[Incorporated May, 1850.] 

Preaidentj James B. Arnold. Cashier, H. B. Dean. 

Directors. — James B. Arnold, Benjamin F. Arnold, Hiram Kendall, Edward 
W. Olney, H. B. Dean. 

General Balance Sheet, June 30, 1909. 



Assets. 



LlABILinBS. 



Profit and loss $76,876 37 

Due from banks 630 04 

Cash 10 91 

Total assets $77,618 22 



Capital stock. $77,225 00 

Open accounts 213 23 

Balances in liquidation 79 90 

Total liabiUties $77,518 22 
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WESTMINSTER BANK, OF PROVIDENCE, R. I. 

[Incorporated May 5, 1854.] 

President y Arnold B. CAacb. Vice-Presidentj Frederick A. Ballou. 

Cashier f William C. Angell. Assistant Cashier , Benjamin B. Manchester. 
Directors. — Arnold B. Chace, George A. Jepherson, Frederick A. Ballou, 

Joseph P. Burlingame, Arnold B. Chace, Jr., William C. Angell,. 

William E. Bowen, Edward B. Hough, Herbert W. Rice. 

General Balance Sheet, June 30, 1909. 



Abbets. 



Electric and street railroad, gas, 
electric light or power com- 
pany bonds $9,929 17 

Bank or trust company stock. . 8,100 00 

Railroad stocks 18,750 00 

Miscellaneous stocks 24,322 00 

Notes receivable 775,231 86 

Notes receivable, with collateral 174,087 30 
Call loans, individual, with col- 
lateral 118,412 81 

Other call loans 103,654 58 

Real estate mortgage loans 52,419 12 

Overdrafts 257 18 

Real estate by foreclosure 3,500 00 

Due from reserve banks 93,015 29 

Due from other banks 5,221 48 

Cash 122,484 32 

Checks on other banks 27.880 51 

Other cash items 5,142 98 

Total assets $1,537,408 60 



Liabilities. 



Capital stock $200,000 OO 

Surplus fund 80,000 OO 

Undivided earnings 6,501 99 

Deposits, subject to check 1,026,773 35 

Demand certificates of deposit. 203,504 5& 

Certified checks 7,562 19 

Treasurer's checks 5,727 52" 

Reserved for interest on de- 
posits 7,338 9ft 



Total liabUities $1,537,408 60 



Surplus and undivided earnings, as shown above, based on securities at book values. $86,501 99 
Surplus and undivided earnings, based on securities at estimated market values . . . 88,079 99* 

Schedule op Securities Owned. 

Electric and Street Railroad, Gas, Electric Light and Power Bonds. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Des Momes Elec. Co. S. F. 5s, 1938 

Union Elec. Light and Power Co., St. Louis, 
refunding and extension mortgage 5s, 1933. 


$5,000 00 
5,000 00 


$4,904 86 
5,024 31 


$4,904 8& 
5,024 31 




$10,000 00 


$9,929 17 


$9,929 17 
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Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


30 shares Industrial Trust Co., Providence. 


S3.000 00 


$8,100 00 


$7,050 00 



Railroad Stocks. 



Name. 


Par Value. 


Book Value. 


Estunated 
Market Value. 


100 shares Great Northern Ry. Co., preferred. 


$10,000 00 


$13,750 00 


$14,925 00 



MisceUaneona Stocks. 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



67 shares Providence Dyeing, Bleaching and 

Calendering Co 

100 shares American Telephone and Tele- 
graph Co 



$6,700 00 
10,000 00 



$11,122 00 
13,200 00 



$11,725 00 
14.050 00 



$16,700 00 



$24,322 00 



$25,776 00 
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IXDUSTRIAL TRUST COMPANY, OF PRO\TDEXCE, R. I. 
49 WESTMixsm Stbfft. 

llAcorpofmtcd Jme 9. 1S86l] 

CTEr« P. BEomr, President, Waldo M. Place, Treasurer, 

AxTHTB L. KnxfT, Vice-PrenderU, Ward E. Smith, ^mctoia Treasurer. 

H. MAJTTDr Bbowx, Vice-PresiderU, Charles H. Maxchester, Secretary, 

Otm Eterett, Vice-President, H. Howard Pepper, ^«r. Secretary, 

j€MmvA VL. Addemax, Vice-President, Frederick B. Wilcox, Auditor, 

DvreeUrrt. — Samuel P. Colt, Chairman; Olxet T. Ixmax, William R. Dupee, 
Warren O. Arnold, R. A. Robertson, J. M. Addeman, James M. Scott> 
Wm. H- Perrt, Arthur L. Kellet, H. Martin Brown, Levi P. Morton, 
George F. Baker, Henrt A. C. Taylor, George M. Thornton, Cyrus P. 
Brown, Elbridge T. Gerry, Charles C. Harrington, Louis H. Com- 
0TOCK, Herbert N. Fenner, J. Milton Payne, Eben N. Ltttlefield, 
Otis Everett, C. Prescott Knight, Jesse H. Metcalf, John J. Watson, 
Jr,, Charles H. Allen. 

pawtucket branch, 

238 Main Street, Pawtucket, R. I. 

Board of Managers. — Lyman B. Goff, George M. Thornton, Darius L. Goff, Edwin 
A. Perrin, William P. Dempsey, J. Milton Payne, James L. Jenks, Charles 
Hiffson, 8. Willard Thayer, Samuel M. Conant, Cyrus P. Brown, Frederic R 
Ma«on, George T. Greenhalgh, Henry G. Thresher, Andrew J. Currier, Walter 
H. Steams, LeRoy Fales, Eben N. Littlefield, Joseph W. Freeman, Otis 
Everett. 

George M. Thornton, Chairman of Board. Wm. H. Park,' Manager. 

J. Milton Payne, Vice-Chairman. Charles L. Knight, Asst. Manager. 

NEWPORT BRANCH, 

303 Thames Street, Newport, R. I. 

agers. — H. Audley Clarke, Angus McLeod, Thomas P. Peckham^ 
W. Horton, Henry A. C. Taylor, George R. Chase, Cyrus P. Brown^ 
•ett. 

)D, Chairman of Board. Thomas P. Peckham, Manager. 
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WOONSOCKET BRANCH, 
165 Main Street, Woonsocket, R. I. 

Board of Managers. — John W. Ellis, W. O. Burdon, Frederick Cook, E. C. Francis, 
Edward H. Rathbiin, Charies E. Ballou, Cyrus P. Brown, Otis Everett. 

John W. Ellis, Chairman of Board. E. C. Francis, Manager- 

BRISTOL BRANCH, 

525 Hope Street, Bristol, R. I. 

Board of Managers. — Ezra Dixon, James A. Miller, John B. Herreshoff, P. Skinner, 
Jr., Eber Hill, H. H. Shepard, George H. Peck, Nathl G. Herreshoff, J. 
Howard Manchester, W. F. Williams, Charles H. Church, Samuel P. Colt, 
Cyrus P. Brown, Wm. H. Thompson, Charles H. Manchester, Charles B. 
Rockwell, Otis Everett. 

Ezra Dixon, Chairman of Board. Clinton T. Sherman, Manager, 

WARREN BRANCH, 
Main Street, Warren, R. I. 

Board of Managers. — Alfred B. Gardner, Luther Cole, Joseph G. Luther, Joseph 
W. Martin, Samuel L. Peck, Francis E. Dana, Frank Hail Brown, John H. 
Brown, James B. Drown, Seth W. Eddy, Edwin A. Cady, Clarence H. 
Seymour, Arnold Schaer, Jeremiah Goff, Cyrus P. Brown, Otis Everett. 

Joseph W. Martin, Chairman of Board. Alfred B. Gardner, Vice-Chairman. 
Edwin A. Cadt, Manager, 

PASCOAG BRANCH, 

Fountain Square, Pascoag, R. I. 

Earle D. Steere, Manager. 

WICKFORD BRANCH, 
105 Main Street, Wickford, R. I. 
Thaddeus W. Hunt, Manager. 
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WESTERLY BRANCH, 

14 High Street, Westerly, R. I. 

James M. Pendleton, Manager. 

MECHANICS BRANCH, 

80 Weybosset Street, Providence, R. I. 

Bradford D. Harris, Manager. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bonds of states or territories of 

the United States $8,000 00 

Bonds or notes of cities, coun- 
ties, towns, or districts in 
New England States or New 

York 262,000 00 

Other municipal bonds or 

notes 760 00 

Railroad bonds, terminal 

bonds, and equipment notes. 3,941,506 25 
Electric and street railroad, 
gas, electric light or power 

company bonds 3,738,589 00 

Miscellaneous bonds 1.464,960 00 

Bank or trust company stock. 1,307,101 87 

Railroad stocks 1,841,380 00 

Miscellaneous stocks 2,194,789 00 

Notes receivable 12,282,944 61 

Notes receivable, with ooh- 

lateral 4,985,870 12 

Call loans 1,025,283 23 

Real estate mortgage loans. . 3.632,054 12 

Overdrafts 3,733» 36 

Banking houses 870,000 00 

Due from United States treas- 
urer 21,000 00 

Due from reserve banks 4,215,799 05 

Due from other banks 2,619,824 23 

Cash 1,779,146 84 



Total assets $46,194,731 68 



Liabilities. 



Capital stock 

Surplus fund 

Guaranty fund 

Undivided earnings 

Deposits, subject to check. . . 
Deposits for payment of cou- 
pons, etc 

Certificates of deposit 

Certified checks 

Treasurer's checks 

Savings or participation de- 
posits 

Due to reserve banks 

Due to other banks 

Dividends unpaid 

Interest reserve 



$3,000,000 00 

3,000,000 00 

30,000 00 

446,916 57 

12,586,246 77 

17,251 00 

3,059,754 85 

16,263 26 

25,284 63 

22,589,097 20 

252,054 89 

702,792 83 

336 00 

468,733 68 



Total liabilities $46,194,731 68 



Surplus, undivided earnings, and guaranty fund, as shown above, based on 

securities at book values $3,945,650 25 

Surplus, undivided earnings, and guaranty fund, based on securities at estimated 

market values 5,599,674 38 
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Schedule op Securities Owned. 
Bonds of States or Territories of the United States. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Commonwealth of Massachusetts water 3^8, 
1936 


$4,000 00 
4,000 00 


$4,000 00 
4,000 00 


$3,960 00 


Commonwealth of Massachusetts sewer 38, 
1936 


3,600 00 








$8,000 00 


$8,000 00 


$7,560 00 



Bonds or Notes of Cities, Counties, Towns, or Districts in New England States or New York. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Bristol, R. I., S. F. 3is, 1930 


$5,000 00 
5,000 00 
6.000 00 

10,000 00 
146,000 00 

10,000 00 

1,000 00 

90,000 00 


$5,000 00 
6,000 00 
6,000 00 

10,000 00 
146,000 00 

10,000 00 

1.000 00 

81,000 00 


$4,600 00 


BumllviUe, R. I., refunding 3is, 1939 

East Providence, R. I., 4s, 1933 


4,600 OO 
6.000 00 


Lincoln. R. I., 4s, 1928 


10,000 00 


New Shoreham, R. I., 4s, 1948 


146.000 OO 


Pawtucket, R. I., general and highway 48, 
1923 


10.000 00 


♦Pawtucket, R. I., water 4s, 1910 


1,000 00 


Providence, R. I., sewer 3s, 1930 


81,000 00 


>w«. 




$271,000 00 


$262,000 00 


$261,200 00 



f^J^^y.lf 



Other Municipal Bonds or Notes. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


♦Whitman County, Washington, School Dis- 
trict, No. 117, 78, 1910 


$760 00 


$760 00 


$760 00 







♦ Segregated. 



a> — 9rij •"*«i -Of 
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RaUrocid Bonds, Terminal Bandit and Equipment NoUb. 



Name. 



^^ Atchison, Topeka and Santa Fe, East Okla- 

"^^ homa Div., mortgage 48, 1928 

*Atchison, Topeka and Santa Fe Ry., Trans- 
continental Short Line, 1st mortgage 4s. 

1958 

^^ Atlantic Coast Line collateral 4s, 1952 
^^Baltimore, Chesapeake and Atlantic Ry. Ist 

mortgage 5s, 1934 

^Baltimore and Ohio R. R. 1st mortgage 4s, 

1948 

^Boston and Albany R. R. Co. guaranteed 

4s, 1933 
JCential and Georgia Ry. consolidated mort- 
gage 5s, 1945 

^l*Chicago and Alton R. R. Co. refunding 

mortgage 3s, 1949 
*phicago and Alton Ry. Co. 1st lien 3is, 1950. 
^^^hicago, Burlington and Quincy R. R. 5s, 

1913 
^Chicago, Indiana and Southern R. R. mort- 
ar gage 4s, 1956 
^ S> *Chicago, MUwaukee and St. Paul, H. & D. 

Div., 5s, 1910 

Jl^hicago, Rock Island and Pacific R. R. 4s, 

2^2 ^ ',;-h If- -//4(;4f*l|y7 

l^hicago, St. Louis and New Orleans Ky., 
Memphis Div., Ist mortgage 4s, 1951 

^Cincinnati Northern R. R. 1st mortgage 48, 
1951 

^Cincinnati, Richmond and Muncie let mort- 
gage 5s, 1950 

^Cleveland, Lorain and Wheeling 1st mort- 
gage 5s, 1933 

^Qeveland Terminal and Valley 48, 1995. . . 

^Colorado and Southern Ry. Co. refunding 

^ and extension mortgage 4^8, 1935 

^^daware and Hudson Co. convertible 48, 

1916 

^Des Moines, Iowa Falls and Northern 1st 
mortgage 5s, 1931 



Par Value. 



$100,000 00 



V'Detroit, Grand Rapids and Western Ist 
consolidated mortgage 4s, 1946 



^I^Erie R. R. Co. convertible, series A, 48, 1953. 
^^rie R. R. Co., Penn., collateral 4s, 1951. . . 
^Fort Worth and Rio Grande mortgage 48, 

1928 

yGulf and Ship Island R. & T. mortgage 5s, 

1952 

Illinois Central, Omaha Div., 3s, 1951 

yillinois Central, St. Louis Division and 



* Segregated. 



100,000 00 
50,000 00 

15,000 00 

10,000 00 

50,000 00 

40,000 00 

100,000 00 
25,000 00 

2,000 00 

100,000 00 

1.000 00 

110,000 00 

25,000 00 

13,000 00 

10,000 00 

15,000 00 
50.000 00 

100,000 00 

90,000 00 

15,000 00 

37,500 00 
50,000 00 
25,000 00 

10,000 00 

10,000 00 
10,000 00 

5,000 00 



Book Value. 



990,000 00 

95,000 00 
38.500 00 

15.000 00 

10,000 00 

49,500 00 

40,000 00 

76,000 00 
15,500 00 

2,000 00 
90,875 00 

1,000 00 

63.80000 

25,000 00 

10,400 00 

10,000 00 

15,000 00 
50,000 00 

99,527 50 

90,000 00 

15,000 00 

30,750 00 
27,500 00 
18,750 00 

8,000 00 

10,000 00 
7,000 00 

5,000 00 



Estimated 
Market Value. 



$97,500 00 



95,000 00 /^ 
45,000 00 

15,600 00 

10,062 50 

61,000 00 ^f>/ ^'^^ 

44,400 00 

77,625 00 
19.000 00 

2,055 00 
96,250 00 

1,005 00 
88,275_00 y^^^ , 
25,000 00 
11,636 00 

8,000 00 

17,062 50 
48,750 00 

99,250 00 A#Vy trxro 

94,950 00 

15,000 00 

34,600 00 
43.375 00 
22.500 00 

8.750 00 

9.750 00 
7,950 00 



4.612 50 






2 - JiS(>^ (nn> 
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Name. 



^.^Alndiana, Decatur and Western Ry. 1st 

mortgage 56, 1035 

*Iowa Central Ry. 1st mortgage 5s, 1038. . . 
*Iowa Central Ry. refunding mortgage 4s, 

1051 

^(^Centucky Central Ry. 1st mortgage 4s, 

1087 , 

^Keokuk and Des Moines 1st mortgage 5s, 

1923 

^i^noxville and Ohio R. R. 1st mortgage 6s, 

1025 

^^jake Shore an^Michigan Southern 4s, 1928. 
^^lake Shore and Michigan Southern 4s, 1931. 
^Lehigh and New York 1st mortgage 4s. 1945 
^KA>ui8ville and Nashville, A., K. & C. Div., 

mortgage 4s, 1955 

^Aiason City and Fort Dodge 1st n^prtgage 4s, 

1955 

jliilwaukee and Northern R. R. consolida- 
ted mortgage 6s, 1913 

^Htfineral Range R. R. 5s, 1931 

-^New York Central and Hudson River R. R. 

Mich. Central collateral, 3^s, 1998 

^^ew York, Lackawanna and Western T. & 

I. mortgage 4s, 1923 

^^New York, New Haven and Hartford con 
vertible debtnture 3^, 1956 



Par Value. 



J^evf York, New Haven and Hartford con- 
vertible debenture 6s, 1948 



^few York, New Haven and Hartford con- 
vertible debenture 4s, 1956 

^^orthem Pacific, Great Northern, C. B. & 

Q. collateral, 4s, 1921 

^Northern Pacific Ry. general lien 3s, 2047 . 
^UNorthem Pacific Ry. prior lien 4s, 1997 . . . 
^Worthem Pacific Terminal Co, Oregon, 1st 

mortgage 6s, 1933 ...^^ .^. .^^ 

^Northern Ohio Ry. Co., Lake Erie and 

Western 5s, 1945 

^^gdensburg and Lake Champlain 1st mort 
gage 4s, 1948 



^Ohio and Little Kanawha 1st mortgage 5s, 
1929 



^fOvegfm Short Line refunding mortgage 4s, 
^ 1929 



^Pennsylvania Co. 15-25 year 4s, 1931. . . 
^Pennsylvania Co., trust certificates, series 

C, 3*8, 1942 

i^Part *Pennsylvania R.R. convertible 3*8, 1915 
yPereJtfarquette R. R. debenture 6s, 1912. . 

^1r, j^tmS^^^m/^'^r' tit/tfri 



* Segregated. 



$50,000 00 
23,000 00 

60.000 00 

15,000 00 

4,700 00 

40,000 00 

5,000 00 

200,000 00 

25,000 00 

46.000 00 

100,000 00 

16,000 00 
15.000 00 

10,000 00 
5,000 00 

18,000 00 

100,000 00 

100,000 00 

175,000 00 

6,500 00 

10,000 00 

43.00P_00 

50,000 00 

20,000 00 

10,000 00 

110,000 00 
50.000 00 

185,000 00 

200,000 00 

16,500 00 



Book Value. 



$50,000 00 
23,000 00 

48,000 00 

15.000 00 

4.700 00 

40.000 00 

5,000 00 

200,000 00 

23,750 00 

41.400 00 

75,000 00 

16.000 00 
15.000 00 

8.000 00 

5.000 00 

16.245 00 

100,000 00 

90,000 00 

166,250 00 
4,680 00 
10.000 00 

43.0QSL00 

50.000 00 

20.000 00 

10,000 00 

99.000 00 
50.000 00 

166.500 00 

182.703 75 

16.500 00 



Estimated 
Market Value. 



$53,500 
25.070 

47,100 

14,700 

4,935 

47,200 

4,775 

191,000 

24,125 

44,160 

87,000 

17,240 
15,000 

8,400 

5,037 

19,665 

138.500 

98.000 

172.375 
4.842 
10.287 

49.880 

56,875 

18,700 

10,500 

104,500 
49,500 

167,887 

193.500 

16,500 



00 
00 

00 

00 

00 

00 
00 
00 
00 

00 

00 

00 
00 

00 

50 

00 

00 

00 

00 
50 
50 

00 

00 

00 

00 

00 
00 



50 

00 ^C, cr^^ 

- nir 



r - 



->Z<rt.^ 
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Name. 



^^x^Pittsburg, Cincinnati, Chicago and St. Louis 

consolidated mortgage 3^, 1940 

^^Reading Co., Jersey Central, collateral 48, 

^^ 10R1 



1951. 



^Seaboard Air Line Ry. collateral 56, 1911 
^^^Southem Indiana Ry. Ist mortgage 48, 1951 

^^Southem Pacidc ^5 year 48. 1910 

^^Southem Pacific, Central Pacific collateral 

48, 1949 

J{^uthem Pacific 1st refunding mortgage 48, 

''''^1955 

^ibuthem Ry. development and general 

mortgage 48, 1956 

Jf^X. Louis and San Francisco R. R. general 

mortgage 66, 1931 

JjlSt. Louis and San Francisco R. R. general 

mortgage 56, 1931 

^6t. Louis and San Francisco R. R. con- 
solidated 48, 1996 

/4Bt. Louis and San Francisco R. R. general 

lien 6s, 1927 

JlSt. Louis Southwestern consolidated mort- 

gage 4s, 1932 

.^Toledo and Ohio Central general mortgage 

5s, 1935 

^^oledo Terminal R. R. Co. 1st mortgage 

4is, 1957 

>*Vnion Pacific R. R. convertible 48, 1927 . . . 

J^YeTH. Cruz and Pacific R. R. 1st mortgage 

^ 4^8, 1934 



Jl^isconsin Central Ry. 1st mortgage 4s, 
^ 1949 



Par Value. 






$10,000 00 

100,000 00 

100,000 00 

20,000 00 

10,000 00 

100.000 00 

100,000 00 

100.000 00 

10,000 00 

20,000 00* 

20,000 00 

12,000 00 

200,000 00 

50,000 00 

27,500 00 
500,000 00 

100.000 00 

45.000 00 






$4,401,700 00 



Book Value. 



$8,700 00 

05,000 00 

90.000 00 

16,000 00 

9,400 00 

90,000 00 

95,000 00 

78.750 00 

10,000 00 

20.000 00 

18.000 00 

10.200 00 

140.000 00 

50.000 00 

26.125 00 
450.000 00 

90.000 00 

40.500 00 



$3,941,506 25 



Estimated 
Market Value. 



$9,450 00 

97.000 00 
99,000 00 
14,900 00 
10,000 00 

97,000 00 

95,000 00 

83,250 00 

12.475 00 

22,150 00 

19.000 00 

10.800 00 

160.000 00 

51.760 00 

26.812 50 
555,000 00 

98,000 00 

42,862 50 






$:JL,^ir*% 



JLj^^rt 



$4,298,962 50 






Electric and Street RaUroadt Gas, Electric Light and Power Company Bonds. 



Name. 



Jl^Boston and Northern St. Ry. Co. 1st mort- 

^ gage refunding 4s, 1954 

J^roadway and Surface R. R. Co. mortgage 

58, 1924 

^^Brooklyn Union Elec. Ry. 1st mortgage 6s, 
1950 

* Segregated. 



Par Value. 



$100,000 00 

6.000 00 

100,000 00 



Book Value. 



$90,000 00 

6.000 00 

100.000 00 



Estimated 
Market Value. 



$91,500 00 i 0-tffirn 

6,240 00 
103,750 00 
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Electric and Street Railroad, Oaa. Electric Light and Power Company Bonds. — Continued. 



Name. 



^^Buffalo Ry. Co. consolidated mortgage 56, 

1931 

^j-^ftButte Elec. & Power Co. 1st mortgage Ss, 

1922-51 

^IChicago Ry. Co. consolidated mortgage, 

series B, 4s, 1927 

^bhicago City Ry. Co. 1st mortgage 6s, 1927. 
^K)hicago Railwaj^ Co. 1st mortgage 20-year 

5s, 1927 

JCicero and Proviso St. Ry. Co. consolidated 

mortgage 5s, 1915 

*City and Suburban Ry. Co. consolidated 
mortgage 4s, 1930 



^^K^eveland Elec. HI. Co. 1st mortgage 5b, 
^ 1927 



yit9eveland Eleo. Ry. Co. 1st mortgage 56, 

1913 

'^Dolumbus Ry. Co. 1st consolidated mort- 
gage 4s, 1939 

^^Columbus St. Ry Co. 1st consolidated mort- 
gage 5s, 1932 

^^Commonwealth Edison Co. 1st mortgage 

^ 5s, 1943 

^feConnecticut Ry. and Lighting Co. 1st and 

refunding mortgage 4is, 1951 

^^Dcnver City Tramway Co. Ist mortgage 5s, 

1919 

^Denver and Northwestern 1st and col- 
lateral mortgage 5b, 1932 

JX>eB Moines St. R. R. Co. 1st mortgage 6e, 



1919. 



JiDetroit United Ry. 1st consolidated mort- 
^ gage 4*8, 1932 



^ ^Ouluth Edison Elec. Co. 1st mortgage 5s, 

1931 

^M)uluth St. Ry. Co. 1st mortgage 5s, 1930. . 
JjEast St. Louis and Suburban Co. trust col- 
lateral 5s, 1932 

^^oonomy Li^^t and Power Co. 1st mort- 

^ gage, Joliet, 111., 5s, 1956 

J£dison Elec. Co., Los Angeles, 1st mortgage 

^ 5s, 1922 

y^Edison Elec. 111. Co., Brooklyn, 1st con 

solidated mortgage 4s, 1939 

^Edison Elec. 111. Co, New York, consolida- 
ted 1st mortgage 58, 1910 

^^Electrical Securities Corporation trust col- 
lateral 5s, 1935 



Par Value. 



$50,000 00 

50,000 00 

25,000 00 
100,000 00 

100,000 00 
25,000 00 
13,000 00 
55,000 00 
25.000 00 
50,000 00 
65,000 00 
65,000 00 

105,000 00 
48,000 00 

465.500 00 

24.000 00 

15,000 00 

50.000 00 
10.000 00 

10,000 00 

50.000 00 

60.000 00 

50.000 00 

50.000 00 

10.000 00 



Book Value. 



$50,000 00 

48,759 00 

20,000 00 
100,000 00 

100,000 00 
20,000 00 
10,400 00 
65,000 00 
24,400 00 
42,207 50 
55.000 00 
65,000 00 

105,000 00 
48,000 00 

465,500 00 

24,000 00 

12,000 00 

50,000 00 
10,000 00 

10,000 00 

47,500 00 

50,000 00 

45.000 00 

50,000 00 

10,000 00 



Estimated 
Market Value. 



SO/ o-w^ 
$54,375 00 

48,750 00 34^ •^^'^ 

23,937 50 
103,750 00 / ^'^z ^^^ 




49,750 00 ^'^y ^^ * 
10,000 00 

9.987 50 

47.750 00 5'&,ov-o 

60.750 00 

44.250 00 

50.250 00 

9,900 00 

5^/ 



' Segregated. 



J) — ^^, 
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EUctric and Street Railroad, Gae, Electric Light and Povoer Company Bond: — Continued. 



Name. 



-,*Electrioal Securities Corporation trust col- 

'^ lateral 6b, 1936 

^^-^Equitable Gas and Elec. Co., Utica, Ist 

^ mortgage Ss, 1942 

^Kjreorgia Elec. Light Co. 1st mortgage 6s, 

^ 1930 

^IKjieoTtBOk Ry. and Elec. Co. 1st consolidated 

mortgage 6s, 1932 

^Grand Rapids Gas Light Co. 1st mortgage 

6s, 1915 

^^lens Falls Gas and Elec. Lighting Co. 1st 

mortgage 5s, 1919 

JiGrand Rapids Ry. Ist mortgage 6s, 1916. . 
^^Harrisburg Lighting, Heat and Power Co. 

1st mortgage 5s, 1924 

^ffludson River Power Trans. Co. Ist mort- 
gage 6s, 1928 

^ndiana Ry., So. Bend, Ind., 1st mortgage 

5s, 1930 

^Jamaica and Brooklyn R. R. Co. 1st mort- 

gage 6s, 1930 

JIKansas City Elec. Ry. Co. general mortgage 

4s, 1922 

^^^Kansas City Ry. and Lighting Co. Ist lien 

mortgage 6s, 1913 

*Laclede Gas Light Co., St. Louis, refunding 

and extension mortgage 6s, 1934 

♦Manhattan Ry. Co. consolidated mortgage 

^ 48, 1990 

Massachusetts Gas Co. 4is, 1929 

klerrimac Valley St. Ry. Co. lat mortgage 

5s, 1911 

^Metropolitan St. Ry. Co., Kansas City, con- 

^ solidated mortgage 6s, 1910 

^Milwaukee Elec. Ry. and Light Co. refund- 
ing and extension mortgage 4^8, 1931 .... 
JJMinneapolis Gen. Elec. Co. refunding mort- 

gage 6s, 1934 

^Minneapolis St. Ry. Co. 1st consolidated 

^ mortgage 58, 1919 

JMissouri Edison Elec. Co. 30-year mortgage 

"^68, 1927 

>Montreal Light, Heat and Power Co. Ist 

/ mortgage 4^8, 1932 

y^arragansett Elec. Lighting Co. debentures, 

/ 48, 1913 

JOmaha and Council Bluffs St. Ry. Co. 1st 

consolidated mortgage 58, 1928 

♦Pawtuxet Valley Elec. St. Ry Ist mortgage 

* Segregated. 



Par Value. 



$22,000 00 

60,000 00 

16,000 00 

5.000 00 

66.000 00 

6,000 00 
100,000 00 

6,000 00 
60,000 00 
30.000 00 

6,000 00 

67.000 00 

74,000 00 

25.000 00 

100.000 00 
60.000 00 

23.000 00 

60,000 00 

100,000 00 
60.000 00 

110.000 00 
60.000 00 
26.000 00 
41.450 00 
60,000 00 
60.000 00 



Book Value. 



$21,340 00 

60,000 00 

16,000 00 

6,000 00 

66,000 00 

3,000 00 
100.000 00 

6,000 00 
60,000 00 
30,000 00 

6,000 00 

48,460 00 

74,000 00 

25,000 00 

96,260 00 
48,446 00 

23,000 00 

49.600 00 

96,500 00 

60,000 00 

110,000 00 

60,000 00 

26,000 00 

41,450 00 

49.637 50 

60,000 00 



Estimated 
Market Value. 



$21,890 

61,500 

16,300 

6,050 

66,276 

3.000 
101.000 

6,000 
60.000 
30.000 

4,500 

51.015 

72.890 

26,000 

99.500 
49,937 

23,000 

50,250 

96,000 

49,760 

114,400 

60,000 

24,875 

68,807 

49,625 

53,600 



00 

00 

00 

00 

00 

00 

00 XSjffT^ 

00 

00 

00 

00 

00 

00 

00 

oo/^/Tr» 

50 SCjitrt 
00 

00 Ai/iTTT 

00 /*rtf^,hhp 

00 

00 

00 j^Pj i>-r^ 

00 



00 ^y^v^i 
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Electric and Street Railroad, Gaa, Electric Light and Power Company Bonds. — Concluded. 



Name. 



Par Value. 



^^Peekskill Li^^ting and R. R. Co. let mort- 

^^ gage 68, 1930 

^^♦Pennsylvania and Mahoning Valley Ry. Ist 

and refunding mortgage 5s, 1922 

J«*ortland Ry. Co. Ist mortgage 6s, 1930. . . 
^^Providence and Fall River St. Ry. Ist mort- 
gage Ss, 1921 

^> P uget Sound Power Co. 1st mortgage 6s, 

1933 

^^Quincy, 111., Gas and Elec. Co. 1st mortgage 

58, 1929 

^art *R. I. Suburban Ry. 1st mortgage 48, 

1950 

^fRichmond Passenger and Power consolida- 
ted mortgage 6s, 1925 

^Rochester Ry. and Light. Co. mortgage 5s, 

1954 

J^ockford and Interurban Ry. 1st mortgage 

^ 6s, 1922 

^^Scranton Elec. Co. 1st and refunding mort 

gage 58, 1937 

^^Seattle Elec. Co. consolidated and refunding 

mortgage 58, 1929 

^Sioux City Traction Co. consolidated mort- 
gage 5s, 1^19 

>St. Paul Gas Light Co. general mortgage 5s, 

1944 

^Syracuse Gas Co. 1st mortgage 6s, 1946. . . 
^^yracuse Lighting Co. 1st mortgage 5s, 1951 
^Syracuse Rapid Transit Ry. Ist mortgage 

58, 1946 

^^J^yracuse and Suburban R. R. Co. Ist mort- 
gage 58, 1927 

>Toledo Traction Co. Ist consolidated mort- 

^ gage 68, 1909 

^Union Elec. Light and Power Co., St. 
Louis, refunding and extension mortgage 

5s. 1933 

^United Traction and Elec. Co. 1st mort- 
gage 5s, 1933 

^United Elec. Light and Power Co. Ist con- 

solidated mortgage 4^8, 1929 

^Utica and Mohawk Valley Ry. Co. 4*8, 1941. 

* Segregated. 



$5,000 00 

15,000 00 
100,000 00 

13,000 00 

25,000 00 

10,000 00 

90,000 00 

60,000 00 

100,000 00 
25,000 00 
25,000 00 

100,000 00 

10,000 00 

10.000 00 
15,000 00 
10,000 00 

10.000 00 

10,000 00 

35,000 00 

100,000 00 

10,000 00 

100.000 00 
15,000 00 



Book Value. 



$5,000 00 

15,000 00 
100.000 00 

7,800 00 

25,000 00 

10,000 00 

76,500 00 

48,000 00 

96.000 00 

26,000 00 

26,000 00 

97,750 00 

10,000 00 

10,000 00 
15,000 00 
10,000 00 

10,000 00 

8,500 00 

36,000 00 

98,000 00 

10,000 00 

96,700 00 
15.000 00 



Estimated 
Market Value. 



$3,846,950 00 



$3,738,589 00 



$4,850 00 

14.625 00 
100.000 00 * ^/ 



7,800 00 

25,250 00 

9,850 00 

80,100 00 

57,600 00 

98,750 00 / *^y '"^•''^ 

24,250 00 

25,000 00 a^iij < 

100,000 00 / »J~»/ ^ 

10,000 00 

9,850 00 
15.450 00 
10.050 00 



10,475 00 

8,500 00 

35,000 00 



/^j tT-V—O 



98,000 00 / ^'^z tTTTt? 

10,700 00 

94,000 00 V «^/ '^-^^ 

14.700 00 /Sy^'To 



/' 
»/.- 



$3,833,895 75 ^^^ 
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Mi8cetlaruou8 Bonds. 



Name. 

Alton Water Ck). Ist mortgage 4^8, 1931. . 
"^^art 'American Telephone and Telegraph Co. 

>le4s, 1936 

Tobacco Co. 66, 1944 

Writing Paper Co. 1st mortgage 

[ Warren Water Works 1st mort- 

1926 

Falls Water Works 1st mortgage 

;ed Water Co., Utica, 1st mort- 

1930 

and Knowles Loom Works 6s, 

nal Merc. Marine Co. trust coi- 
rs, 1922 

nal Navigation Co. 1st mortgage 

y Water Supply Co. 4s, 1924. . . 
State Telephone Co. 1st mortgage 

I and New Jersey Telephone Co. 

>le gold mortgage 5s, 1920. . . 

: and Pennsylvania Telephone and 

h Co. 1st mortgage 5s. 1926 

ater Co. consolidated mortgage 5s, 

ephone and Telegraph Co. 1st 
> and collateral trust 5s, 1937 . . 

Co. consolidated 4s 

ing Bleaching and Dyeing Co. 1st 

j6e, 1910... 

' Telephone Co. 1st mortgage 6s, 

itton Co. mortgage 5s, 1916 

•er Co. collateral trust 6s, 1918. . . 
Ity and Improvement Co. deben- 

1924 

arolina Chem. Co. 1st mortgage 

Telephone and Telegrapn'Co. col- 

ust 5s, 1932 

>use Elec. and Mfg. convertible 

-w n H^mf^ 

ted. 



Par Value. 



$15,000 00 

359.000 00 
200.000 00 

20,000 00 

80,000 00 

5,000 00 

14,000 00 

11,000 00 

100,000 00 

50.000 00 
52,000 00 

10,000 00 

10.000 00 

10.000 00 

5,000 00 

100.000 00 
90,000 00 

50,000 00 

25,000 00 

71,500 00 

200,000 00 

29,000 00 

60,022^00 

10,000 00 
49.000 00 



$1,615,500 00 



Book Value. 



$15,000 00 

328,210 00 
200,000 00 

16.000 00 

76.000 00 

5.000 00 

14.000 00 

11.000 00 

64.000 00 

40,000 00 
52,000 00 

10.000 00 

10.000 00 

10.000 00 

3.500 00 

95.500 00 
54.000 00 

50.000 00 

25.000 00 

71.500 00 

197,500 00 

20,300 00 

47.S ^50, 00 

10,000 00 

39,200 00 



$1,464,960 00 



Estimated 
Market Value. 



$9,000 00 ' ^ 

375.155 00 J3t^,rf\ 
222,750 00 

17,200 00 

76.800 00 t0j'^^ 

5.000 00 

12,950 00 

11.550 00 

72,500 00 

43,500 00 
52,000 00 

9,825 00 

10,400 00 

• 10,400 00 

4,712 50 

97,375 00 1^^^ 
56.700 00 

50,000 00 

23,750 00 
71,500 00 
210,000 00 ^/^yi^ 

26,462 50 

49,375 JK) !>ii,irf 

9,900 00 

46,305 00 



$1,575,110 00 ^5^ 

-± 
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Bank or Trust Company Stock. 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



♦19 shares First National Bank, New York 
*550 shares First National Bank, Paw- 
tucket (in liquidation) 

^4,684 shares Mechanics National Bank, 

Providence 

♦32 National Bank of Commerce, New 
York 

* 1.903 shares Newport Trust Co., Newport. . 
^4,903 shares Old National Bank, Providence 

♦300 shares Phenix National Bank, Provi- 
dence 

* 1,336 shares Producers National Bank, 

Woonsocket 

Part ♦2,749 shares United National Bank . . 



$1,900 00 

4,000 00 

234,200 00 

3.200 00 
190,300 00 



15,000 00 



25, 
274, 




$11,400 00 

4,000 00 

281,040 00 

4,800 00 
23737&'tKr 
rf7,090 00 

29,180 00 

42,123 12 
549,593 75 



$15,200 00 

4,000 00 

281,040 00 

5,952 00 
237,875 00 
147,090 00 

33.000 00 

40,080 00 
577,290 00 



$749,460 00 



$1,307,101 87 



$1,341,527 00 



Railroad Stocks. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


* 1.000 shares Chicago. Milwaukee and St. 
Paul preferred 


$100,000 00 

25,000 00 
100,000 00 

120,000 00 
282,000 00 
100,000 00 

60,000 00 

200,000 00 
230.000 00 

12,500 00 
21,000 00 


$115,000 00 

26,000 00 
150,000 00 

564,500 00 
338,400 00 
100,000 00 

50,000 00 

241.450 00 
230.000 00 

8,250 00 
18,780 00 


$169,000 00 


♦250 shares Chicago and Northwestern Ry. 
Co. common 


45,812 50 


♦1,000 shares Delaware and Hudson Co 

♦2,400 shares Delaware, Lackawanna and 
Western 


194,250 00 
780,000 00 


♦2,820 shares Great Northern Ry. preferred. 
♦1,000 shares Illinois Central R. R 


420,885 00 
148.250 00 


♦500 shares New York Central and Hudson 
River R. R 


66,375 00 


♦2,000 shares New York, New Haven and 
Hartford R. R 


342.000 00 


♦2.300 shares Northern Pacific Ry 


349,026 00 


♦250 shares Pittsburg, Bessemer and Lake 
Erie common 


9.000 00 


♦210 shares Railroad Securities Co 


19.320 00 




$1,240,500 00 


$1,841,380 00 


$2,543,917 50 



♦ Segregated. 






A/^ 



I 
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Mx8ceUaneou8 Stodu. 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



* 1,771 shares American Smelters Securities 

C5o. preferred " B " 

* 1,000 shares American Tdephone and Tde- 

graph Co 

♦1,000 shares American Tobacco preferred. . 
♦2,000 shares Denver and Northwestern Ry. 

Co 

♦100 shares Electrical Securities Corpora- 
tion preferred 

50 shares Exchange Real Estate Co 

♦1,900 shares Great Northern Iron Ore cer- 
tificates 

♦6,175 shares Narragansett Elec. Li^^ting Co. 

♦178 shares Newport Gas Light Co 

♦5,703 shares Providence Gas Co 

108 shares Providence Journal Co 

Part ♦818 shares Providence Telephone Co. . 

♦924 shares R. I. Safe Deposit Co 

♦560 shares Title Guaranty Co. of R. I 

♦590 shares United Traction and Electric 

Co 

♦242 shares West End St. Ry. Co. common. 
♦100 shares West End St. Ry. Co. pre- 
ferred 



$177,100 00 

100,000 00 
100,000 00 

200,000 00 

10,000 00 
6,000 00 

190,000 00 
308,750 00 
17,800 00 
285,150 00 
10,800 00 
40,900 00 
92,400 00 
55,000 00 

59,000 00 
12,100 00 

5,000 00 



$1,658,200 00 



$132,826 00 

100.000 00 
78.637 00 

160.000 00 

7,500 00 
5.000 00 

95.000 00 

531.725 00 

28,480 00 

570,300 00 

162,000 00 

68,800 00 

92,400 00 

68,750 00 

59.000 00 
22,972 00 

11,400 00 



$164,519 7& 

140,500 CD 
101,000 CD 

336,000 CO 

7.600 OO 
6.000 (X> 

143,460 00 

668.100 OO 

29,370 OO 

570.300 OO 

162.000 OO 

76.483 OO 

92.400 OO 

68.760 OO 

61.060 OO 
22,364 75 

10,600 00 



$2,194,789 00 



$2,560,177 50 



ted. 



Loaned on Mortgages: — 

of Rhode Island $3,411,941 12" 

of Massachusetts 74,910 00 

of Connecticut 81,463 00 

of Minnesota 11,140 00 

of Iowa 12,000 Oa 

of Florida 15,000 OO 

of Nebraska 25,000 OO 

of Kansas 600 00 

Total $3,632,054 12 
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Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of bond* of states or territories of the 
United States 


$8,000 00 

271,000 00 
760 00 

4,401.700 00 

3,846,950 00 
1,615,600 00 
749,460 00 
1,240,500 00 
1,668,200 00 


$8,000 00 

262,000 00 
750 00 

3,941,506 25 

3,738,589 00 
1,464.960 00 
1,307.101 87 
1,841,380 00 
2,194,789 00 


$7,560 00 


Total of bonds or notes of cities, counties, 
towns, or districts in New England states 
or New York 


261,200 00 


Total of other municipal bonds or notes 

Total of railroad bonds, terminal bonds, and 
Anuioment notes 


750 00 
4,298,962 60 


Total of electric and street railroad, gas, 

electric light and power company bonds . . 

Total of miscellaneous bonds 


. 3,833,895 76 
1,576 110 00 


Total of bank or trust company stock 

TotAl of railroad stocks- --.-,,.-, 


1,341,527 00 
2,543,917 50 


Total of miscellancsous stocks 


2,560 177 50 






Totals 


$13,792,060 00 


$14,759,076 12 


$16,413,100 25 







Summary of SecuHiies »et aside for Protection of Savings or Participation Deposits under 
Provisions of Section 66 of the Banking Law. 



Book Value. 



Biarket Value. 



Stocks 

Bonds 

Mortgages — 
Miscellaneous 

Totals... 



$5,169,1^6 12 
8,211,494 00 
3,632,054 12 
6,228,359 72 



$6,255,906 00 
8.767,631 25 
3,632,064 12 
6,261,843 47 



$23,231,053 96 



$24,907,434 84 



Information Concerning Savings or Participation Deposits. 

Total number of such accounts : 36,662 

Number of such accounts of $500 and less than $1,000 4,639 

Number of such accounts of $1,000 and upwards 6,348 

Largest amoimt due any one depositor $51,312 50 

Total amount of dividends paid during the year 872,601 91 

Rate per cent, of dividends paid during the year 4 per cent. 

Rate per cent, of the last dividend 2 per cent. 

Date of the last dividend February 1, 1909. 

Average rate of dividend for the last three years 4 per cent. 

Interest on deposit begins 15th of February, May, August, and November. 
Interest is credited February and August first. 
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ITALO AMERICAN MUTUAL TRUST COMPANY, OF 
PROVIDENCE, R. I. 

53 Weybosset Street. 

[Incorporated May 17. 1904.] 

Frank D. McKendall, President. Guistino De Benedictis, Vice-President. 
Harold R. Bassett, Treasurer. Wm. S. Todd, Secretary. 

Directors. — Frank D. McKendall, Guistino De Benedictis, Wm. S. Todd, 
Philip Villani, Thomas A. Carroll, Wm. M. Harris, Jr., Wm. W. 
Dempster, Edwin C. Pierce, Claude C. Ball, Pietro Simonini, Joseph A. 
Latham, Angelo Frattantuino. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bonds of states or territories of 

the United States $3,000 00 

Bonds or notes of cities, coun- 
ties, towns, or districts in New 

England states or New York. 2.000 00 

Bank or trust company stock. . 2,248 50 

Notes receivable 72,560 78 

Notes receivable with collateral. 6,795 00 

Call loans 1,680 00 

Real estate mortgage loans 16,925 00 

Overdrafts 82 74 

Furniture and dxtures 700 00 

Other assets 786 99 

Due from reserve banks 2,756 48 

Due from other banks 834 63 

Cash 6,646 99 

Checks on other banks 462 73 

Other cash items 7 93 

Total assets $117,487 77 



Liabilities. 



Capital stock $51, 

Surplus fund 4, 

Guaranty fund 

Undivided earnings 

Deposits, subject to check 44, 

Demand certificates of deposit. 2, 

Certified checks 

Savings or participation de- 
posits 12, 

Bills payable, including cer- 
tificates of deposit repre- 
senting money borrowed 1, 



,401 00 
,500 00 
25 00 
494 23 
,504 23 
,600 00 
332 66 

,130 65 



500 00 



Total liabilities $117,487 77 



Surplus and undivided earnings, as shown above, based on securities at book values. $4,994 23 
Surplus and undivided earnings, based on securities at estimated market values. . 4,710 73 



Digitized by CjOOQIC 



TRUST COMPANY RETURNS. 



137 



SCEIEDULB OP SeCURITIBS OwNED. 
Bonds of States or Territories of the United States. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


^State of Massachusetts sewer 3^8, July, 1943 
^ State of Massachusetts park loan 3^8, July, . 
^ 1943 


$1,000 00 
2.000 00 


$1,000 00 
2,000 00 


980 00 
1,960 00 








$3,000 00 


$3,000 00 


$2,940 00 



Bonds or Notes of Cities, Counties, Towns, or Districts in New England States or New York. 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



^ Part *City of Providence water loans 3Js, 
May, 1930 



$2,000 00 



$2,000 00 



$1,810 00 /, • 



Bank or Trust Company Stock. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


5 shares Industrial Trust Co., Providence. . 

10 shares National Bank of Commerce, 

Providence 


$500 00 

500 00 

150 00 
100 00 


$1,251 50 

630 50 

165 00 
201 50 


$1,200 00 
650 00 


3 shares Mechanics National Bank, Provi- 
dence 


165 00 


1 share United National Bank, Providence. 


200 00 




$1,250 00 


$2,248 50 


$2,215 00 



Amount Loaned on Mortgages: — 
State of Rhode Island 



$16,925 00 



* Segregated. 



/V, 



T - 



-Z" 



A <r -u- o 
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Summary op Securities Owned. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of bonds of states or territories of the 
United States 


$3,000 00 

2,000 00 
1,250 00 


$3,000 00 

2,000 00 
2,248 50 


$2,940 OO 


Total of bonds or notes of cities, counties, 
and towns in New England states or New 
York 


1,810 OO 


Total of bank stocks 


2,215 OO 






Totals 


$6,250 00 


$7,248 50 


$6,965 00 







Summary of Securities set aside for Protection of Savings or Participation Deposits under 
Provisions of Section 66 of the Banking Law. 





Par Value. 


Book Value. 


Market Value. 


Bonds 


$2,000 00 
10,265 00 


$2,000 00 
10.265 00 


$1,885 OO 


Mortgagftfl.^ 


10,265 OO 






Totals 


$12,265 00 


$12,265 00 


$12,150 OO 







Information Concerning Savings or Participation Deposits. 

Total number of such accounts 150 

Number of such accoimts of $500 and less than $1,000 4 

Number of such accoimts of $1,000 and upwards 3 

Largest amoimt due any one depositor $1,524 34 

Total amount of dividends paid during the year 285 94 

Rate per cent, of dividends paid during the year 4 per cent. 

Rate per cent, of the last dividend 2 per cent. 

Date of the last dividend April 15, 1909. 

Average rate of dividend for the last three years 4 per cent. 

Interest on deposits begins from date of deposit. 
Interest is credited April and October 15th 



Digitized by CjOOQIC 



TRUST COMPANY RETURNS. 



139 



KINGSTON TRUST COMPANY, KINGSTON, R. I. 

[Incorporated March 28, 1905.] 

Charles J. Greene, President. J. W. P. King, Vice-President. 

M. F. Perry, Secretary and Treasurer, 

Directors. — Chas. J. Greene, Oliver C. Howard, J. W. P. King, S. C. Spink, 
Oliver Watson, Thomas J. Hoxie, M. F. Perry. 

General Balance Sheet, June 30, 1909. 



Assets. 



RaUroad bonds, terminal bonds, 
and equipment notes 

Mectrio and street railroad, 
gas, dectric light or power 
company bonds 

Miscellaneous bonds 

Railroad stocks 

Miscellaneous stocks 

Notes receivable 

Notes receivable, with collateral 

Real estate mortgage loans 

Banking house 

Due from reserve banks 

Due from other banks 

Cash 

Checks on other banks 



$8,500 00 



67,205 00 

6,805 00 

3,365 63 

7,485 00 

12,618 00 

15.230 02 

7,000 00 

1,500 00 

56 40 

2,528 63 

6,763 33 

418 07 



Total assets $139,485 88 



Liabilities. 



Capital stock $105,000 00 



Surplus fund. 

Undivided earnings 

Deposits, subject to check. . 

Due to banks 

Dividends unpaid 



13,000 00 

982 71 

11.480 11 

8,148 96 

874 10 



Total liabilities $139,485 88 



Surplus and undivided earnings, as shown above, based on securities at book values. $13,982 71 
Surplus and undivided earnings, based on securities at estimated market values 

(deficit) 2,472 92 

ScE[£DULE OP Securities Owned. 

RaUrocui Bonds, Terminal Bonds, and Equipment Notes. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


><}reat Northern Ry. of Canada 1st mortgage 
^ 4s, 1934 


$3,500 00 
5,000 00 


$3,500 00 
5,000 00 


$2,800 00 


^^IHttsburg, Binghamton and Eastern R. R. 
1st mortgage 58, 1956 


750 00 








$8,500 00 


$8,500 00 


$3,550 00 
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Electric and Street Railroad, Oob, Electric Light or Power Company Bonds. 



Name. 



/American Falls Power, Light and Water Co. 
let mortgage 66, 1921 

^^illings and Eastern Montana Power Co., 

>^ Madison River Power Co., Butte Elec. and 

Power Co., joint mortgage consolidated Gs, 

1934 

^Boise-Payette River Elec. Co. 1st mortgage 

^ 68, 1921 

^Buffalo and Lake Erie Traction Co. Ist re- 
funding mortgage 5s, 1936 

JuoIoxbAo Springs Elec. Co. 1st mortgage 5s, 

1920 

yfioughton County Elec. Light Co. 1st mort- 

^ gage 58, 1927 

^Hudson River Elec. Power Co. Ist mortgage 

68, 1944 

-^ndiana Ry. Co. 1st mortgage 5s, 1930 

■^ndianapolis and Eastern R. R. Co. 1st con- 

/^ solidated 58, 1927 

^Oklahoma Gas and Elec. Co. 1st mortgage 

^^ 58, 1922 

^Rochester, Syracuse and Eastern R. R. 1st 

mortgage 5s, 1945 

iRockford Elec. Co. 1st refunding 5s, 1939 . 

^^Tacoma Gas Light Co. 1st mortgage 5e, 1926. 

.United Gas and Elec. Co. refunding mort- 

1922 



Blec. ^. Ist mortgage 5s, 1938 . . 



Par Value. 



$2,000 00 

5,000 00 

6,500 00 

7,000 00 

10,000 00 

2.000 00 

4,000 00 
2,000 00 

5,000 00 

5,000 00 

5,000 00 
5,000 00 
6.000 00 

1,000 00 
3,000 00 



S68,500 00 



Book Value. 



$2,000 00 

4.850 00 

6.425 00 

6,300 00 

10,000 00 

1,990 00 

4,000 00 
2,020 00 

5.000 00 

4,950 00 

4.985 00 
4,925 00 
5,760 00 

1,000 00 
3,000 00 



$67,205 00 



Estimated 
Market Value. 



$1,600 00 

4,850 00 3^ trirc 

5.525 00 

6,300 00 

9,500 00 

1,900 00 

600 00 
1,940 00 

4,750 00 

4,75(5 00 

4,375 00 

4,850 00 S, v-irn 

3,000 00 

950 00 

2,250 00 V iTTTt! 



$57,140 00 »> 



MiaceUaneoua Bonds. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


itate Telephone Co. 1st mortgage 


$5,000 00 
2,000 00 


$4,925 00 
1,880 00 


$4,850 00 


lee. T Amp Co. S. F. 58, 1935 


1,880 00 




$7,000 00 


$6,805 00 


$6,730 00 



/c^Ti 



^U 



/o T^f^t 



2) — fsr, 

r - /3, 



A/0T — 
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Railroad Stocks, 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


60 shares Pennsylvania R. R. Co 


$2,500 00 


$3,365 63 


$3,375 00 







MisceUafieons Stocks. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


SO^hares American Gas and Elec. Co 

36 shares South Easteni Elec. Co 


$2,500 00 
3.600 00 

4.600 00 


$2,425 00 
790 00 

4.270 00 


$2,200 00 
Nominal. 


46 shares United Gas and Elec. Co. of New 
Jersey preferred 


3,910 00 








$10,700 00 


«7.485 00 


$6,110 00 



Amount Loaned on Mortgages: — 
State of Rhode Island 



$7,000 00 



Summary of Securities Owned. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of railroad bonds, terminal bonds, and 
equipment notes 


$8,500 00 

68.500 00 
7.000 00 
2,500 00 

10,700 00 


$8,500 00 

67.205 00 
6.805 00 
3,365 63 
7.485 00 


$3,550 00 


Total of electric and street railroad, gas. 

electric light and power company 

Total of miscellaneous bonds 


57,140 00 
6,730 00 


Total of railroad stocks 


3.375 00 


Total of miscellaneous stocks 


6,110 00 






Totals 


$97,200 00 


$93,360 63 


$76,905 00 
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CTURERS TRUST COMPANY, PROVIDENCE, R. I. 

[In LIQUIPATION.] 

[Incoiporated May 4. 1898.] 

J. Edward Studlky, President. 
. Arnold, Vice-President , • Geo. L. Shepley, Vice-President, 

Walter Callender, Vice-President. 
iNPHEAR, Treas. and Sec. Clinton F. Stevens, Asst. Treasurer. 

Newton D. Arnold, Chas. Matteson, Geo. L. Shepley, J. Edward 
SY, Walter Callender, Geo. W. Lanphear, Wm. O. Blanding, 
N B. Barton, Frank O. Field, Chas. H. Hutchins. 

General Balance Sheet, June 30, 1909. 



Assets. 



es of cities, counties, 
istricts in New Eng- 

I or New York S3,125 00 

jks 12,500 00 

8 stocks 18,805 00 

ible, with collateral. 7,570 98 
ertificate of deposit, 

St Co 1,328 48 

ertificate of deposit, 

St Ck) 1,328 46 

rtificate of deposit, 

St Co 4,144 78 

nks 3,584 36 

sets $52,387 06 



LlABILITISS. 



Liquidation account.. 



$52,387 06 



Total liabilities. 



$52,387,06 



iotea of Cities, Counties, Towns, or Districts in New England States or New York. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


md Westchester Town Site Co. 


$3,125 00 


$3,125 00 


$150 00 
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Schedule of Securities Owned. 
Railroad Stocks. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


250 shares ^ew Hampshire Electric Ry. 
preferred 


$25,000 00 
29,500 00 


[. $12,500 00 




296 shares New Hampshire Electric Ry. 
common 


$12,500 00 







Miscellaneous Stocks. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


77 shares Herring HaU Marvin Safe Co 

250 shares Hudson River Electric Power Co . 
43 York Silk Mfg. Co. preferred 


$7,700 00 

25,000 00 

4,300 00 

6,000 00 


$3,080 00 
12,500 00 

; 3,225 00 


$770 00 
1,260 00 


60 shares York Silk Mfg. Co. common 


1,600 00 




$43,000 00 


$18,805 00 


$3,520 00 
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:iUST COMPANY, PROVIDENCE, R. I. 
[In Liquidation.] 

it, Robert L. Keach, Secretary aiyf Treasurer. 

Brown, R. L. Keach, Archibald C. Matteson. 

:al Balance Sheet, June 30, 1909. 



S200 00 

280 00 

6,777 81 

66 89 

4,767 77 

204,560 86 

1,032 49 

1,614 24 

. $219,300 06 



Liabilities. 



Capital stock. $219,000 00 

Interest 275 87 

Savings or participation de- 
posits 24 19 

Total liabilities $219,300 06 



lEDULE OP Securities Owned. 



ME. 


Book Value. 


Market Value. 




$200 00 
4,767 77 


Nominal. 


fton 


Nominal. 








4,967 77 


Nominal. 
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NEWPORT TRUST COMPANY, NEWPORT, R. I. 
303 Thames Street. 

[Incorporated November 15, 1901.] 

Angus McLeod, President. Thos. P. Peckham, Vice-President. 

Edward A. Sherman, Treasurer. Thos. P. Peckham, Secretary. 

Directors. — Geo. F. Baker, Edward J. Berwind, Chas. A. Brackett, Henry 
F. Eldridge, Otis Everett, F. P.'Garrettson, Eldridge T. Gerry, 
Jeremiah W. Horton, Thomas A. Lawton, Lewis Cass Ledyard, Angus 
McLeod, J. Pierpont Morgan, Levi P. Morton, Maxwell Norman, Thos. 
P. Peckham, Andrew K. Quinn, Chas. L. F. Robinson, Wm. G. Roelker, 
James Stillman, Jeremiah K. Sullivan, Henry A. C. Taylor, George 
Peabody Wetmore, James T. Woodward, Cyrus P. Brown, Arthur L. 
Kelley. 

General Balance Sheet, June 30, 1909. 



Assets. 



Liabilities. 



Bonds or notes of cities, coun- 
ties, towns, or districts in 
New England states or New 

York $80,250 00 

Railroad bonds, terminal 

bonds, and equipment notes. 246,533 76 
Electric and street railroad, 
gas, electric light or power 

company bonds 92,610 00 

Miscellaneous bonds 190,725 00 

Bank or trust company stock. 36,794 50 

Miscellaneous stocks 54,606 27 

Notes receivable 282,128 04 

Notes receivable, with col- 
lateral 95,156 52 

Call loans, individual, with 

collateral 88,287 00 

Other call loans 10,767 00 

Real estate mortgage loans.. . . 76,040 00 

Overdrafts 1,733 25 

Banking house, furniture and 

fixtures 171,642 00 

Due from United States treas- 
urer 8,000 00 

Due from reserve banks 167,614 92 

Due from other banks 6,159 51 

Cash 82,711 42 

Checks on other banks 5,005 50 

Other cash items 2,874 86 

Total assets $1,699,639 54 



Capital stock $300,000 00 

Surplus fund 100,000 00 

Undivided earnings 20,635 04 

Deposits, subject to check. . . 1,017,352 30 
Demand certificates of de- 
posit 235,681 67 

Certified checks 2,253 35 

Treasurer's checks 789 84 

Due to other banks 22,782 34 

Dividends unpaid 145 00 



Total liabilities $1,699,639 64 



Surplus and undivided earnings as shown above, based on securities at book values. $120,635 04 
Surplus and undivided earnings, based on securities at estimated market values . 121,249 77 
10 
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Schedule of Securities Owned. 

Bonds or N0U9 of CitieB^ Counties, Tovpna, or DistricU in New England Stales or New York. 



Name. 



^City of Providence, R. I., sewer 38, 1929 . 
>City of Providence, R. I., sewer 38, 1930 . 
^ew England town notes 



^- 



Par Value. 



S50.000 00 
10.000 00 
20.250 00 



$80,250 00 



Book Value. 



S50.000 00 
10.000 00 
20.250 00 



$80,250 00 



Estimated 
Market Value. 



$45,000 00 
9.000 00 
20.260 00 JC^.^i 



$74,250 00 



Railroad Bonds, Terminal Bonds, and Shipment Notes. 



Name. 



^Xfiuffalo and Susquehanna, equipment, series 

A. 5s. 1910 

Xanada Southern Ist extended Os, 1913. .. 
^Chicago and Eastern Illinois equipment. 

^ series B. 4is. 1911 

X/hicago. Buriington and Quincy debenture 

^ 5s, 1913 

Chicago, Buriington and Quincy, Illinois 

^ Div., mortgage 4s, 1949 

XUeveland, Akron and Columbus 1st con- 

/^ solidated 4s, 1940 

yUes Moines. Iowa FaUs and Northern equip- 
ment 6s. 1909 

^JErie R. R.. Penn. collateral. 4s, 1951 

I^ke Shore and Michigan Southern deben 

'^'ture 4s. 1928 

^New York, LAckawanna and Western Tenni- 

nal and equipment 4s, 1923 

>New York, New Haven and Hartford R. R. 
^ Co., Hariem River, Port Chester Div., 4s 

1964 

JJew York, New Haven and Hartford R. R. 

^ Co. debenture 48, 1914 

' ^Norfolk and Western consolidated mortgage 

/ 48. 1996 

^Oregon Short Line refunding 48. 1929 

yr Pennsylvania R. R. Co. convertible 10-year 
^ 3is. 1915 

/Cleveland, Cincinnati, Chicago and St. Louis 
gold notes, 5s, 1911 

/^Maine Central R. R. Co. 5-year notes. 4s. 1914 

Xew York, New Haven and Hartford R. R. 

Co. notes. 5s, 1912 



Par Value. 



$3,000 00 
11,000 00 

2.000 00 

5.000 00 

8,000 00 

10,000 00 

10,000 00 
50,000 00 

5,000 00 

10,000 00 

4,000 00 

6,000 00 

15.000 00 
25.000 00 

29,000 00 

5.000 00 
5,000 00 

10,000 00 



Book Value. 



$3,000 00 
11,000 00 


2,000 00 


5,000 00 


8,000 00 


9.800 00 


10.000 00 
42.500 00 


4.925 00 


10.000 00 


4,000 00 


4,987 50 


15,000 00 
23,358 75 


29.000 00 


5,000 00 
4.962 50 


10.000 00 



Estimated 
Market Value. 



$3,030 
11,716 

2,000 

5,125 

8,040 

9,400 

10.000 
42,750 

4.750 

10,100 

4.080 

4,987 

14,850 
23,750 



00 3^»rTrt? 
00 

00 

00 

00 

00 

00 foj^r-rt 
00 

00 

00 f^j'^ 

00 

50 ^iTf^ 

00 
00 



27,985 00 



6,076 
4.962 



00 5;* *nn 

50 St^m 



10,200 00 J^j^^^ 



1 — ^^,:zj'o 
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Railroad Bonds, Terminal Bonds, and Equipment Notes. — Concluded. 



Name. 



^^Pennsylvania R. R. Co. collateral notes, 5s, 

1910 

Seaboard Air Line receiver's certificates, 5s, 

1912 

^^outhem Ry. Co. convertible notes, 6s, 1911. 
/^^Jldewater Co. 1st lien guaranteed notes, 6s, 

1913 

^0^iTt^i& Ry. Co. equipment notes, series A, 

68, 1911 

^0jf\Tgax\& Ry. Co. equipment notes, series A, 
&, lfll3.. 



Par Value. 



$20,000 00 

6,000 00 
6,000 00 

4,000 00 

6,000 00 

5,000 00 



$256,000 00 



Book Value, 



$20,000 00 

5,000 00 
6,000 00 

4,000 00 

6,000 00 

5,000 00 



$246,533 75 



Estimated 
Market Value. 



$20,200 00 a-#^ 

6,000 00 *■/ 

6,060 00 r, 

4,110 00 V/ 

6,031 26 IT, 

5,000 00 c, 

*<"i 

$247,191 26 /Of i 



Electric and Street RaUroad, Gas, Electric Light or Power Company Bonds, 



Name. 



^/^Boston and Worcester Street Ry. 1st mort- 
gage 4is, 1923 

^Cleveland Electric Ry. Co. consolidated 

mortgage 5s, 1913 

^/'Detroit City Gas Co. 20-year mortgage 5s, 

1923 ,. 

^Detroit Edison Co. debenture convertible 6s, 

1911 

^Detroit and Port Huron Shore Line Ist 

mortgage 6s, 1950 

^Detroit United Ry. 1st consolidated 4is 

r 1932 

^^rand Rapids Edison Co. Ist mortgage sink- 

^ ing fund 5s, 1916 

Metropolitan Street Ry., Kansas City, 1st 

/^ mortgage 5s, 1909 

^ Metropolitan Street Ry., New York, refund- 

^ ing 4s, 2002 

^^ewport Street Ry. Ist mortgage 5s, 1910. . 
^^ewport and Fall River Street Ry. 1st mort- 
gage 6s, 1918 

JSew York Gas, Electric, Heat and Power Co. 

^ 1st mortgage 5s, 1948 

^Union Electric Light and Power Co., St. Louis, 
refunding and extension mortgage 5s, 1933. 

/Utica and Mohawk Valley mortgage 4^8, 
1941 



Par Value. 



$4,000 00 

1.000 00 

2,000 00 

2,000 00 

5,000 00 

5.000 00 

6,000 00 

5,000 op 

20.000 00 
2,500 00 

2,000 00 

7,000 00 

10,000 00 

3,000 00 



Book Value. 



$4,000 00 

1.000 00 

2,000 00 

2,000 00 

6,000 00 

3,500 00 

5.000 00 

4,900 00 

11,000 00 
2,476 00 

1,976 00 

7,000 DO 

9,900 00 

3.000 00 



Estimated 
Market Value. 



$4,000 00 

960 00 

2,040 00 

2,000 00 A, 

4,350 00 

4,200 00 

6,000 00 

6,000 00 

11,000 00 
2,500 00 /, 'J 

2,000 00 

7,227 60 

9,900 00 / « < < 

3,000 00 
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Electric and Street Railroad, Oae. Electric Light or Power Company Bonda. — Concluded. 



Name. 



JidvBon Electric Co., LO0 Angeles, debenture 

68, 1910 

>^iiterboro Rapid Transit Co. 3-year notes, Ss, 

^ 1910 

^^fassachusetts Electric €0. notes, 4^, 1910. . 
y Public Service Corporation collateral, notes 
/ 68, 1909 



Par Value. 



$10,000 00 

5,000 00 
10,000 00 

6,000 00 



$103,600 00 



Book Value. 



$10,000 00 

5,000 00 
9.860 00 

6,000 00 



$92,610 00 



Estimated 
Market Value. 



$10,100 00 /Of 

6.050 00 -^ y-y^ 

10,000 00 /t;^ 



5.037 50 S^j iTV^ 



$93,365 00 



Miscellaneous Bonds. 



Name. 



^Beach Creek Coal and Coke Co. 1st mortgage 

^ S. F. 5s, 1944 

I>eneral Rubber Co. debenture 4^s, 1916. .. . 

^^avana Tobacco Co. 68. 1922 

^^International Mercantile Marine Co. mort 
gage and collateral trust 4^8, 1922 

/Jersey City Water Supply Co. mortgage gold 
bonds, 48, 1924 

^WAflfinirhoiise Electric and Mfg. Co. S. F. 

)le5s, 1931 

^igar Co. guaranteed gold notes, 

48, Mar. 16, 1912 

construction and equipment notes, 

5l, 1911 

d Hecla Mining Co. gold notes, 6s. 

912 

a Steel Co. gold notes, 6s, Mar. 1 

sted Mills construction and equip- 
tes, 6s. Sept. 1. 1910 



Par Value. 



$26,000 00 
30,000 00 
26,000 00 

26,000 00 

21,000 00 

6,000 00 
26,000 00 

6.000 00 
10,000 00 
3.6000 00 
10.000 00 



$216,000 00 



Book Value. 



$24,376 00 
28,800 00 
12.600 00 

17.600 00 

21.000 00 

4,000 00 
22,750 00 

4,937 60 
10,000 00 
34,962 50 

9,900 00 



$190,725 00 



Estimated 
Market Value. 



$21,600 00 

28,600 00 3<»,«nM7l 

17,500 00 I 

18,250 00 I 

19.740 00 

4,700 00 

24,500 00 -2*',l^-«> 

",- 

10,200 00 / ^j ^-^ 

34,825 00 ^^i''^ 

9.975 00 / •-/ '"■^ 



$194,640 00 
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Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



341 shares Aquidneck National Bank, New- 
port 

100 shares New England Commercial Bank, 
Newi)ort 

100 shares Union National Bank, Newport . . 



$17,050 00 

5,000 00 
9,000 00 



$22,701 60 

4,500 00 
9.593 00 



$23,870 00 

4,600 00 
10.000 00 



$31,050 00 



$36,794 50 



$38,370 00 



Miscellaneous Stocks. 



Name. 


Par Value. 


Book Value. 


Estunated 
Market Value. 


96 shares American Smelters Securities Co. 
preferred, series B 


$9,600 00 
3,200 00 
6,600 00 

31,000 00 
6,250 00 

1,000 00 

10,000 00 


$8,966 27 
3,200 00 
9,240 00 

32,000 00 
1,200 00 


$8,448 00 


32 shares Jersey City Water Supply Co 

56 shares NewDort Gaslieht Co 


2.880 00 
9,800 00 


310 shares Newport Water Works 


31,000 00 


5 shares Ocean Highlands Co., Jamestown. 

10 shares International Mercantile Marine 

Dreferred. 


1,200 00 
240 00 


100 shares International Mercantile Marine 
common 




760 00 










$66,650 00 


$54,606 27 


$54,318 00 



Amount Loaned on Mortgages :- 
State of Rhode Island 



Summary of Securities Owned. 



$76,040 00 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of bonds or notes of cities, counties, 
towns, or districts in New England states 
or New York 


$80,250 00 

256,000 00 

103,500 00 

216,000 00 

31.050 00 

66.650 00 


$80,250 00 

246,533 75 

92,610 00 

190,725 00 

36,794 50 

54,606 27 


$74,250 00 


Total of railroad bonds, tenninal bonds, and 
equipment notes , 


247,191 25 


Total of electric and street railroad, gas, 

electric light or power company bopds. . . 

Total of miscellaneous bonds 


93,365 00 
194,640 00 


Total of bank or trust company stock 

Total of miscellaneous stocks 


38,370 00 
54,318 00 






Totals 


$753,450 00 


$701,519 52 


$702,134 25 
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PAWTUCKET SAFE DEPOSIT AND TRUST COMPANY, 

PAWTUCKET, R. I. 

255 Main Street. 

corporated February 18, 1891. Commenced business July 1, 1801.] 

OATS, President. Geo. M. Thornton, Vice-President, 

Chas. p. Moies, Secretary and Treasurer. 

LFRED M. Coats, Eben N. Littlepield, Geo. M. Thornton^ 
Arnold, Chas. P. Moise. 

General Balance Sheet, June 30, 1909. 



Assets. 



I, terminal bonds, 

Dt notes $8,877 50 

reet railroad, gas, 
; or power com- 

9,525 00 

ults 1,000 00 

s 726 32 



« $20,128 82 



Liabilities. 



Capital stock $20,000 00 

Undivided earnings 128 82 



Total liabilities $20,128 82 



ings, as shown above, based on securities at book values $128 82 

lings based on securities at estimated market values 788 82 

Schedule of Securities Owned. 
Railroad Bonds, Terminal Bonds, and Equipment Notes, 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


I. R. Co. 3-year coUateral gold 
10 


$5,000 00 
4,000 00 


$4,937 60 
3,940 00 


$5,037 50 


ral R. R. Co. 3-year gold 
1, 6s, 1910 


4,025 00 








$9,000 00 


$8,877 50 


$9,062 50 
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Electric and Street RaUroad, Oaa, Electric Light or Power Company Bonds, 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



^.^^'^eattle Electric Co. consolidated and refund- 

ing 6s, 1929 

^Slobe Street Ry. Co., Fall River, 1st mort- 
> 6s, 1912 



$6,000 00 
5,000 00 



$4,626 00 
4,900 00 



$10,000 00 



$9,626 00 



$6,000 00 
6,000 00 



$10,000 00 



Sttmmart of Securities Owned. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of railroad bonds, terminal bonds, and 
equipment notes 


$9,000 00 
10,000 00 


$8,877 60 
9,626 00 


$9,062 60 
10.000 00 


Total of electric and street railroad, gas, 
electric light or power company bonds. . . 


Totals 


$19,000 00 


$18,402 60 


$19,062 60 
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PHENIX TRUST COMPANY, PHENIX, R. I. 

[Incorporated May 25, 1899. Ck>mmenced business August 30, 1900.] 

[*. White, President. Geo. E. Sheldon, Secretary and Treasurer. 

. — Henry T. White, Daniel Babcock, Presbury Hoxie, A. Lowell 
jjsoN, Edwin C. Cap well, Byron Read, Daniel Rowland, Henry 
Jrown, Geo. E. Sheldon. 

General Balance Sheet, June 30, 1909. 



Assets. 



kOtes of cities, counties, 
r districts in New Eng- 

tes or New York 

>onds, terminal bonds, 

ipment notes 

id street railroad, gas, 
light or power com- 

nds 

0U8 bonds 

Dus stocks 

ivable 

ivable, with collateral, 
e mortgage loans .... 

ouse 

and fixtures 

reserve banks 



other banks. 
L items 



$34,700 00 
35,163 12 



10.200 00 

4,787 50 

3,500 00 

34,492 06 

17,200 00 

167,900 00 

65 13 

2,000 00 

500 00 

84,748 07 

16,060 64 

28 30 

2.000 00 



assets $413,344 82 



Liabilities. 



Capital stock 

Surplus fund 

Guaranty fund 

Undivided earnings 

Deposits, subject to check 

Demand certificates of deposit . 
Savings or participation de- 
posits 

Due to reserve banks 

Due to other banks 

Dividends unpaid 

Other liabilities 



$100,000 00 
24,000 00 
10,000 00 
23,957 67 
62,251 57 
11.800 00 

179,259 12 

851 58 

987 13 

234 75 

3 00 



Total liabilities $413,344 82 



idivided earnings, and guaranty fund, as shown above, based on securi- 

book values $57,957 67 

idivided earnings, and guaranty fund, based on securities at estimated 

t values 69,074 80 

Schedule of Securities Owned. 
Notes of Cities, Counties, Towns, or Districts in New England States or New York. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


,nd town notes 


$34,70(J 00 


$34,700 00 


$34,700 00 







^trx>. 
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Railroad Bonds, Termiiud Bonds, and E^ipment Notes. 



Name. 


Par Value. 


Book Value. 


Market Value. 


^New York Central and Hudson River R. R. 
gold debenture 4s, 1934 


$5,000 00 

5.000 00 

5,000 00 

5,000 00 

6,000 00 

5,000 00 
5,000 00 


V 

$4,875 00 

6,000 00 

4,825 00 

5,000 00 

6.375 00 

4,800 00 
5,288 12 


$4,793 75 


^JffThe Delaware and Hudson Co, Ist lien 

equipment 15-year gold 4j8. 1922 

^^orthem Pacific-Great Northern, joint C. 
^^ B. & Q. collateral. 48, 1921 


6,150 00 
4.925 00 


v^/The Virginian Ry. Co. Ist lien equipment 
^ 56. 1914 


5,025 00 


,^Duluth, Messabe and Northern Ry. Co. 58, 
^ 1941 


5,350 00 


>^ew York. New Haven and Hartford R. R. 
debentures, 48. 1956 


4,875 00 


Jl^oston and Maine Railroad 4*8, 1929 


5,287 50 




$35,000 00 


$35,163 12 


$35,406 25 



^, 



Electric and Street Railroad, Gae, ^Electric Light or Power Company Bonds. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


^J4>awtuxet VaUey Electric Street Ry. 58, 
^ 1933 


$600 00 

5,000 00 
5,000 00 


$600 00 

4,700 00 
4,900 00 


$624 00 


^Minneapolis, Lyndale and Minnetonka St. 
Ry. 5s, 1919 


5,200 00 


ft<*East Jersey Street Ry. Co. 58, 1944 


4,900 00 




$10,600 00 


$10,200 00 


$10,724 00 



MisctManeoiM Bonds. 



Name. 


Par Value. 


Book Value. 


Estunated 
Market Value. 


^The Pacific Telephone and Telegraph Co. 5s, 
1937 


$5,000 00 


$4,787 50 


$4,887 60 







♦ Segregated. 
20 



/;, 



Z ^O, ^ i 
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MisceUaneou* Sto^. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


) Guarantee Co. of Rhode Island 
irtuxet Valley Water Co. pre- 


$1,000 00 
2,500 00 


$1,000 00 
2.500 00 


$1,250 00 
2,500 00 








$3,500 00 


$3,500 00 


$3,750 00 



)ANED ON Mortgages: — 
f Rhode Island 



Summary op Securities Owned. 



$167,900 00 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


i or notes of cities, counties, and 
!W England states or New York. 
>ad bonds and equipment notes 
%] bonds 


$34,700 00 

35,000 00 

10.600 00 
5.000 00 
3.500 00 


$34,700 00 

35,163 12 

10,200 00 
4,787 50 
3,500 00 


$34,700 00 

35,406 25 

10,724 00 
4 887 50 


trie and street railroad, gas, 
it and power company bonds. . 
F^Ilaneous bonds 


ifllaneous stocks 


3 750 00 








$88,800 00 


$88,350 62 


$89,467 75 







f Securities set aside for Protection, of Savings or Participation Dtposits under 
Provisions of Section 55 o/ the Banking Law. 





Par Value. 


Book Value. 


Estimated 
Market Value. 




$30,600 00 

119,600 00 

33.875 00 


$30,450 00 

119,600 00 

33,756 25 


$31,042 75 




119 600 OO 




33,906 25 








$184,075 00 


$183 806 25 1 $184 549 OO 
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Information Concerning Savings or Participation Deposits. 

Total number of such accounts 9,032 

Number of such accounts of $50Q and less than $1,000 1,020 

Number of such accounts of $1,000 and upwards 1,046 

Largest amount due any one depositor $25,500 00 

Total amount of dividends paid during the year 137,246 02 

Rate per cent, of dividends paid during the year 4 

Rate per cent, of the last dividend 2 

Date of last dividend Apr. 16, 1908. 

Average rate of dividend for the last three years 4 per cent. 

Interest on deposits begins fifteenth of January, April, July, and October. 
Interest is credited April and October 16th. 
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UNION TRUST COMPANY, PROVIDENCE, R. I. 
Corner Westminster and Dorrance Streets. 

Branches at OLNETViLiiE and East Greenwich, R. I. 

[Incorporated as Mutual Trust and Deposit Co., June 1, 1883. Commenced business as Union 

Trust Co.. June 25. 1894.] 

Rathbone Gardner, President. 
Archibald G. Loomis, Vtce-President. James M. Scott, Vice-Preaident. 

Walter G. Brown, Secretary and Treasurer: 

Francis E. Bates, Asst, Sec^y and Treas, Clinton F. Stevens, Asst. TreoB. 

Geo. W. Lanfhear, Comptroller. 

Directors. — ^William Ames, Edward G. Buckland, Zachariah Chafee, Wm. 
A. CoPELAND, Harry Cutler, Joseph E. Fletcher, Rathbone Gardner, 
Herbert F. Hinckley, Chas. B. Humphrey, Archibald G. Loomis, 
Samuel M. Nicholson, James M. Scott, Henry D. Sharpe, Cornelius 
S. Sweetland. 
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Assets. 



Liabilities. 



Bonds of states or territories of 

the United States $5,000 00 

Bonds or notes of cities, coun- 
ties, towns or districts in 
New Enc^nd states or New 

York 203,768 09 

Railroad bonds, terminal bonds, 

and equipment notes 1,323,250 00 

Electric and street railroad, 
gas, electric light or power 

company bonds 217,150 00 

Miscellaneous bonds 539,300 00 

Bank or trust company stock . 473,600 00 

Railroad stocks 177,720 00 

Miscellaneous stocks 2,802,022 50 

Notes receivable 3,472,867 26 

Notes receivable, with col- 
lateral 1,027,951 62 

Call loans, individual, with col- 
lateral 706,794 86 

Other call loans 518,369 50 

Call loans, banks and bankers . 80,000 00 

Real estate mortgage loans. . . 214,944 00 
Personal property mortgage 

loans 2,400 00 

Overdrafts 37 02 

Ss^idicate participation 10,329 51 

Real estate 7,050 00 

Guarantee against depreciation 

on joint account 142,117 00 

Interest and dividends accrued 

on stocks and bonds 19,992 52 

Due from United States treas- 
urer 23,000 00 

Due from reserve banks 877,947 41 

Due from other banks 301,685 37 

Cash 609,099 85 

Checks on other banks 43,600 15 

Other cash items 220 82 



Total assets $13,800,217 48 



Capital stock 

Surplus fund 

Reserved under the terms of 
the "Union Trust Co. Re- 
organization Agreement".. 

Undivided earnings 

Deposits, subject to check. . . 

Demand certificates of de- 
posit 

Certified checks 

Treasurer's checks 

Time certificates of deposit. . 

Anticipated installm^its and 
interest uncollected 

Due to reserve banks 

Due to other banks 



$1,000,000 00 
600,000 00 



*3,586,762 15 

154,650 70 

3,036,976 34 

1,396,528 68 

2,270 56 

12,750 08 

3,214,346 07 

842,168 65 

45,878 96 

7,885. 29 



Total liabiUties $13,800,217 48 



Surplus and undivided earnings, as shown above, based on securities at book 

values $4,241,412 85 

Surplus and undwided earnings, based on securities at estimated market values. 4,554,760 25 

* This item is reserved under the terms of "Union Trust Co. Reorganization Agreement," to 
which all holders of contingent certificates and deferred certificates are parties. It is applicable 
(first) to the pasrment of all indebtedness at any time outstanding, exclusive of contingent and 
deferred certificates; and (second), the pasrment of all such indebtedness having been otherwise 
provided for and the capital and paid in surplus being unimpaired, to dividends to holders 
of contingent and deferred certificates at the discretion of the directors. 
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Schedule of Securities Owned. 

Bonds of States or Territories of the United States. 



Name. 


Par Value. 


Book Value. 


Estimated 
Bfarket Value. 


State of Rhode Island 3^, 1934 


$5,000 00 


$5,000 00 


$5,000 oa 







Bonds or Notes of Cities, Counties, Tovms or Districts in New England States or New York. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


^own of Burrillville, R. I., 3is, 1939 

^Town of Cranston, R. I., 3^8, 1939 


$25,000 00 

15.000 00 

28.000 00 

2,000 00 

15,000 00 

10,000 00 

25,000 00 

5,000 00 

20,000 00 

50,000 00 
10.^ 09 


$25,000 00 

15,000 00 

28,000 00 

2.000 00 

15,000 00 

8,759 00 
25,000 00 

4,750 00 
19.900 00 

50.000 00 
10.359 09 


$25,000 00 
15,000 00 


^ City of Providence, R. I., park loan 4s, 1922. 

>City of Providence, R. I., sewer loan 4s, 1922. 

^QXXy of Providence, R. I., sewer loan 4s, 1926. 

'^^ity of Providence, R. I., highway loan 3s, 

1930 


28,000 00 

2,000 00 

15,000 00 

8,759 00 


JfMy of Providence, R. I., water loan 4s, 1923. 
Town of Warwick, R. I., 3is, 1932 


25,000 00 
4,750 00 


^ity of Woonsocket, R. I., funding 4s. 1933. 

district of Narragansett, R. I., improvement 

4s, 1919 


19.900 00 
50,000 00 


•New England town notes 


10^9 09 


^ " u *• •» 




$205,359 09 


$203,768 09 


$203,768 09 






A-TO. 



*fjefc. 



Railroad Bonds, Terminal Bonds, and Equipment Notes. 



Name. 



•Denver and Northwestern Ry. Co. 1st and 

collateral mortgage 5s, 1932 

^^orfolk and Southern Ry. Co. 1st and re- 
funding sinking fund 5s, 1956 

,/Norfolk and Southern Ry. Co. preferred stock 
/Norfolk and Southern Ry. Co. common stock 
^orfolk and Southern Ry. Co. temporary 3- 



Par Value. 



$92,000 00 

1.798,125 00 

616,500 00 

1,027,500 00 

226.388 00 



$3,760,513 00 



Book Value. 



$92,000 00 

1,027,500 00 

203,750 00 



$1,323,250 00 



Estimated 
Market Value. 



$92,000 00 



1,027,500 00 






226.388 90 ^J' *^11'^^ 



$1,345,888 90 ^^JfirV. 
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Electric arid Street Railroad, Oaa, Electric Light or Power Company Bonds. 



Name. 



>Detroit City Gas Co. general mortgage 5s, 
1916 

•^Hudson River Water Power Co. 1st mortgage 
68, 1914-19 

--tSlobe Street Ry. Co., Fall River, 6s, 1910-12. 

^North Jersey Street R. R. Co. 4s, 1948 

^^hode Island Suburban Ry. Co. 1st mortgage 



Par Value. 



$20,000 00 

26,000 00 
48.000 00 
87,000 00 

100,000 00 



S280.000 00 



Book Value. 



$18,000 00 

18.760 00 
43.200 00 
62,200 00 

86.000 00 



$217,160 00 



Estimated 
Market Value. 



$20,000 00 

18.760 00 
46.600 00 
69.600 00 

88,000 00 



^ •// •— ■/— o 



$241,960 00 



Miscellaneoua Bonds. 



Name. 






^XL.,f . Tillinghast Co. 6s, 1916 
x^ilversmiths (l>o. cerlifica^ of indebtedness 

68."i9io...r \\ :' 

general Rubber Co. 10-year gold debenture 

4is. 1916 

^iKJumberland Corporation collateral trust 
gold notes. 6s. 1912 



^^erring Hall Marvin Safe Co. debenture 6s. 
^ 1909-14 



X^lectrical Securities Corporation 4th series 

collateral trust notes. 6s. 1936 

>^HcCall Ferry Power Co. 1st mortgage 6s. 
1936 



^(Narragansett Electric Lighting Co. deben- 
^ ure 4s, 1913. 



^ — '/UV. >^M 



^ 



Par Value. 



$16^000 00 
109^000 00 
100.000 00 
100,000 00 
100,000 00 
83,000 00 
100.000 00* 
6.600 00 



$612,600 00 



Book Value. 



$16,000 00 

109,000 00 

90,000 00 

96,000 00 

100,000 00 

74.700 00 

60.000 00 

6,600 00 



$639,300 00 



Estimated 
Market Value. 



$16,000 00 ^ 
109,000 00 ^^ 



96,000 00 / ^' \ ^' ^ 
96,000 00 
100,000 00 
83.000 00 

60,000 00 /f-9/ ^ t>v 

10,080 00 3^ ^. T, , 

$667,080 00 



"A/^fTTFalT' 









OTffl- 






NmT — . -Z? — //V^ ss-0. Ljl 
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Bank or Trust Company Stocks. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


100 shares American Exchange National 
Bank, New York 


$10,000 00 

150,000 00 

24,000 00 
1.650 00 

1.000 00 


$22,000 00 

376,000 00 

70,800 00 
3,300 00 

2,500 00 


$25,000 00 


1,600 shares Slater Trust Company, Paw- 
tucket, R. I 


375,000 00 


240 shares Trust Company of America, New 
York 


90,000 00 


33 shares High Street Bank, Providence. . 
10 shares National Exchange Bank, Provi- 
dence 


3.300 00 
2.500 00 








$186,650 00 


$473,600 00 


$495,800 00 



Railroad Stocks. 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



100 shares Chicago and Alton R. R. Co. 

(old issue) 

2,034 shares Denver and North Western 
Ry. Co 



$10,000 00 
203.400 00 



$15,000 00 
162.720 00 



$213,400 00 



$177,720 00 



$15,000 00 
335,610 00 



$350,610 00 



MisceUaneous Stocks. 



Name. 

5 

00 shares City Realty Corporation 

60 shares Electrical Securities Corporation 

preferred 

00 shares Gorham Mfg. Co. preferred .... 

13 shares Silversmiths Co 

00 shares Narragansett Electric Lighting 

Co 

00 shares Title Guarantee Co. of Rhode 

Island 

B8 shares American Screw Co 

75 shares United Traction and Electric Co. 

10 shares Providence Gas Co 

49 shares Brunswick Site Co 

84 shares New York, New Haven and 

Hartford R. R. Co 



Par Value. 



Book Value. 



Estimated 
Market Value. 



$600,000 00 

45.000 00 

60,000 00 

1,300 00 

45.000 00 

50,000 00 

996,800 00 

307.500 00 

2,000 00 

14,490 00 

318,400 00 



$340,000 00 

38.250 00 

66.000 00 

1,235 00 

76,600 00 

62.600 00 

1.396.620 00 

313,219 60 

4,000 00 

11,692 00 

493,206 00 



$340,000 00 

38,250 00 

70.800 00 

1.170 00 

81.000 00 

62.600 00 

1.396.620 00 

307,600 00 

4,000 00 

13,041 00 

541,280 00 



$2,340,490 00 



$2,802,022 60 



$2,855,061 00 
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Amount Loaned on Mortgages: — 
State of Rhode Island 



$214,944 00 



SuMHART or Securities Owned. 



Name. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of bonds of states or territories of the 
United States 

Total of bonds or notes of cities, counties, 
towns or districts in New England states 
or New York 

Total of railroad bonds, terminal bonds, and 
equipment notes 

Total of electric and street railroad, gas, 
electric light or power company bonds 

Total of miscellaneous bonds 

Total of bank or trust company stocks 

Total of railroad stocks 

Total of miscellaneous stocks 

Totals 



$5,000 00 

205,359 09 

3,760,613 00 

280,000 00 
612,600 00 
186,650 00 
213,400 00 
2,340,490 00 



$5,000 00 

203.768 09 

1,323,250 00 

217,150 00 
539,300 00 
473,600 00 
177,720 00 
2.802,022 50 



$5,000 00 



203,768 09 

1.345,888 90 

241,950 00 
557,080 00 
495,800 00 
350,610 00 
2,855,061 00 



$7,604,012 09 



$5,741,810 59 



$6,055,157 99 



24 
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WAKEFIELD TRUST COMPANY, WAKEFIELD, R. I. 

[Incorporated May 29, 1890. Commenced busineas July 1, 1890.] 

Benjamin F. Robinson, President, John E. Babcock, Secretary and Treasurer^ 

Directors. — John Babcock, Benj. F. Robinson, John E. Babcock, Joshua C. 
Tucker, Benj. W. Palmer, John A. Allen, Wm. G. Gould, Rowland 
R. Robinson. 

General Balance Sheet, June 30, 1909. 



Assets*. 



Bonds or notes of cities, counties, 
towns or districts in New Eng- 
land states or New York $27,605 45 

Bonds or notes of cities in United 
States other than in New Eng- 
land and New York 2,000 00 

Railroad bonds, terminal bonds, 

and equipment notes * . . . 24,090 00 

Electric and street railroad, gas, 
electric light or iwwer com- 
pany bonds 62,325 00 

Railroad stocks 69,075 00 

Miscellaneous stocks 12,750 00 

Notes receivable 86,786 69 

Notes receivable, with collateral . 14,119 22 
Call loans, individual, with col- 
lateral 7,900 00 

Other call loans 9,587 00 

Real estate mortgage loans 35,300 00 

Safe deposit vaults 6,000 00 

Due from reserve banks 92,052 83 

Cash 40,751 53 



Total assets $490,342 72 



Liabilities. 



Capital stock $100,000 00 

Surplus fund 40,000 00 

Guaranty fund 500 00 

Undivided earnings 22,909 72 

Deposits, subject to check 245,429 72 

Certified checks 1,864 20 

Treasurer's checks 28 49 

Savings or participation de- 
posits 79,544 09 

Dividends unpaid 66 50 



Total Uabilities $490,342 72 



Surplus, undivided earnings, and guaranty f imd, as shown above, based on securities 

at book values $63,409 72 

Surplus, undivided earnings, and guaranty fund, based on securities at estimated 

market values 64,606 72 
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Schedule op Securities Owned. 

Bonds or Notes of Cities, Counties, Towns or Districts in New England States or New York. 



Name. 



y^New England town notes. 



Par Value. 



$27,605 45 



Book Value. 



$27,605 45 



Estimated 
Market Value. 



$27,605 46 V, Co 5, */ 5" 



Bonds or Notes of Cities in United States other than in New England and New York. 



Name, 


Par Value. 


Book Value. 


Estimated 
Market Value. 


^Evansville, Indiana, funded debt loan 4s, 
1912 


$1,000 00 
1.000 00 


$1,000 00 
1,000 00 


$1,000 00 


^EvansviUe, Indiana, funded debt loan 4is, 
1912 


1,000 00 








$2,000 00 


$2,000 00 


$2,000 00 



Railroad Bonds, Terminal Bonds, and Equipment Notes. 



Name. 



>Albany and Susquehanna convertible 1st 

mdHgage 3is, 1946 

y^tchison, Topeka and Santa Fe convertible 

68, 1917 

^Central of Georgia consolidated 6s, 1945 . . . 
>J!)elaware and Hudson convertible gold de- 

"^ benture 48, 1916 

^/Great Northern of Canada guaranteed 1st 
r mortgage 48, 1934 

* Segregated. 



Par Value. 



$5,000 00 

2.000 00 
8,000 00 

5,000 00 

4,000 00 



$24,000 00 



Book Value. 



$5,790 00 

2.000 00 
7,200 00 

5,500 00 

3,600 00 



$24,090 00 



Estimated 
Market Value. 



$5,250 00 

2,300 00 
8,800 00 

5,250 00 

3,320 00 



$24,920 00 



J3 — V, ^-^ ' 
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Electric and Street RaUroadt Gae, EUctrie Light or Poxver Company Bonds. 



Name. 



^^^^Billing* and EMtem MonUna Power Co., 
Msdiaon River Power, Butte Electric and 

Power Co., joint convertible 68, 1934 

^Concord Electric Co. Ist mortgace, 8. F. 

^ 6«, 1931 

X^Detroit Edison Co. Ist mortgage 5e, 1933. . 
^Economy Light and Power Co., Joliet, 1st 

^ mortgage 6a, 19W 

yHaverhill Gas Securities Co. 5e, 1914 

/^Laclede Gas light Co., St. Louis, 1st mort- 

gage 6s, 1919 

^K)ld Colony Street Railway 1st refunding 

mortgage 4s, 1964 

^Rochester Railway and Light Co. con- 
solidated 6s. 1964 

^Rockford Electric Co. Ist and refunding 6s, 

1939 

^Seattle Electric Co. consolidated and re- 
funding 6s, 1929 

JBt. Croix Power Co. Ist mortgage gold 66. 

1929 

iUnion Electric Light and Power Co., St. 
/^ Louis, refunding and extension 66, 1933. . . 



r 



Par Value. 



$6,000 00 

6,000 00 
6,000 00 

6.000 00 
6.000 00 

6,000 00 

4.000 00 

6,000 00 

6.000 00 

10.000 00 

6,000 00 

6.000 00 



<64,000 00 



Book Value. 



$4,676 00 

6.000 00 
6,000 00 

4,760 00 
6.000 00 

6,000 00 

3.600 00 

4,776 00 

4,926 00 

9.660 00 

6.000 00 

4.960 00 



$62,326 00 



Estimated 
Market Value. 



$4,860 00 s-, V 

6.100 00 
6,060 00 

4,800 00 ^^ 
4,750 00 



6,150 00 ^ iT^^ 

3.640 00 Vy «^^ 

4,950 00 sT: 

4,926 00 ^'J 

10,000 iM ^Oj C-9-Q 
6,100 00 

4,950 00 5^ cr-c- ' 



$63,265 00 



X« 



Railroad Stocks. 



Name. 



126 shares Atchison, Topeka and Santa Fe 

preferred 

100 shares Erie 1st preferred 

100 shares Great Northern Railway preferred. 

60 shares Missouri Pacific 

60 shares New Hampshire Electric Ry. 

preferred 

69 shares New Hampshire Electric Ry. 

common 

174 shares Pennsylvania 

160 shares Southern Railway preferred 

10 shares Union Pacific conmion 



Par Value. 



$12,600 00 

10.000 00 

10.000 00 

6,000 00 

6,000 00 

6.900 00 

8,700 00 

16,000 00 

1.000 00 



$73,100 00 



Book Value. 



$9,400 00 
8.400 00 

12,000 00 
6,000 00 



6.000 00 

12,375 00 

14,900 00 

1,000 00 



$69,076 00 



Estimated 
Market Value. 



$13,125 00 

5.400 00 

14,900 00 

3.650 00 



6.000 00 

11.832 00 

10.350 00 

1.940 00 



$67,197 00 



♦Segregated. 



X -' ^4j cnrr> 
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Name. 


Par Value. 


Book Value. 


Estunated 
Market Value. 


50 shares American Telephone and Telegraph 
Co 


$5,000 00 
1,000 00 
2.500 00 


$7,150 00 
1,300 00 
4,300 00 


$7,050 00 
1.630 00 
5 375 00 


10 shares General Electric Co 


25 shares Mald^i Electric Co 








$8,500 00 


$12,750 00 


$14,055 00 



Amount Loaned on Mortoaoes: — 
State of Rhode Island 



Summary of Securities Owned. 



$35,300 00 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Total of bonds or notes of cities, counties, 
towns or districts in New England states 
or New York 


$27,605 45 

2,000 00 

24,000 00 

64,000 00 

73,100 00 

8.500 00 


$27,605 45 

2,000 00 

24,090 00 

62.325 00 
69,075 00 
12,750 00 


$27,605 45 

2,000 00 

24,920 00 

63,265 00 
67,197 00 
14,055 00 


Total of bonds or notes of cities in United 
States other than in New England and 
New York 


Total of railroad bonds, terminal bonds, and 
equipment notes 


Total of electric and street railroad, gas, 

electric light or power company bonds 

Total of railroad stocks 


Total <^f miscellaneous stocks 




Totals 


$199,205 45 


$197,845 45 


$199,042 45 





Summary of Securities set aside for Protection of Savings or Participation Deposits under 
Provisions of Section 55 of the Banking Law. 





Par Value. 


Book Value. 


Estimated 
Market Value. 


Bonds 


$69,000 00 
19.105 45 


$67,315 00 
19,105 45 


$69,465 00 
19,105 45 


Miscellaneous 




Totals 


$88,105 45 


$86,420 45 


$88,570 45 
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Infobmation Concebning Savings ob Pabticipation Deposits. 

Total number of such accounts 91 

Number of such accounts of $500 and less than $1,000 32 

Number of such accounts of $1,000 and upwards 25 

Largest amount due any one depositor $6,767 70 

Total amount of dividends paid during the year 2,114 06 

• Rate per cent, of dividends paid during the year 4 

Rate per cent, of last dividend 2 

Date of the last dividend February 1, 1909. 

Average rate of dividend for the last three years 4 per cent. 

Interest on deposits begins first of each month. 
Interest is credited February and August 15th. 






Digitized by CjOOQIC 



TRUST COMPANY RETURNS. 



191 



WASHINGTON TRUST COMPANY, WESTERLY, R. I. 
23 Broad Street. 

[Incoiporated March 13, 1902. Commenced business January 25, 1904.] , 

Chas. Perry, President. Chas. P. Cottrell, Vice-President, 

Arthur L. Perry, Secretary and Treasurer. 

Directors. — Edgar H. Cottrell, Charles Perry, Edwin Babcock, Wm. 
HoxsEY, Chas. P. Cottrell, Geo. H. Utter, Arthur Perry, Chas. E. 
Sherman, Edwin R. Allen, John Champlin, C. Clarence Maxson, Wm. 
Segar, John T. Edmond, Wm. D. Hoxie, Edward E. Bradley, Arthur 
M. Cottrell. 

General Balance Sheet, June 30, 1909. 



Assets. 



Bonds of states ot territories of 

the United States $40,000 00 

Bonds or notes of cities in 

United States other than in 

New England and New York 26,500 00 
RaOroad bonds, terminal bonds, 

and equipment notes. . *. 714,260 00 

Electric and street railroad, 

gas, electric light or power 

company bonds 1,213,375 00 

Miscellaneous bonds 177,878 75 

Bank or trust company stock. 73,900 00 

Railroad stocks 120,000 00 

Miscellaneous stocks 30,000 00 

Notes receivable 469,101 11 

Notes receivable, with col- 
lateral 287,570 90 

Real estate mortgage loans. . . 640,116 00 

Bankmg house 12,000 00 

Real estate by foreclosure. . . . 903 00 

' Due from reserve banks 168,937 62 

Due from other banks 1,459 93 

Cash 56,610 42 

Checks on other banks 1,108 83 

Other cash items 4,468 59 



Total assets $4,038,190 15 



Liabilities. 



Capital stock $200,000 00 

Surplus fund 200,000 00 

Guaranty fund 5,000 00 

Undivided earnings 108,186 72 

Deposits, subject to check.. 625,766 46 

Certificates of deposit 13,408 69 

Certified checks 624 54 

Treasurer's checks 132 00 

Savings or participation de- 
posits 2,870,556 63 

Due to banks 6,373 04 

Dividends unpaid 8,142 07 



Total liabilities $4,038,190 15 



Surplus, undivided earnings, and guaranty fund, as shown above, based on securities 

at book values $313,186 72 

Surplus, undivided earnings, and guaranty fund, based on securities at estimated 

market values 464,920 97 
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Schedule of Securities Owned. 

Bonda of States w Territories. 



Name. 


Par Value. 


Book Value. 


Estimated 
Blarket Value. 


State of Bfaasschusetts 3K 1044 


$40,000 00 


$40,000 00 


$40000 00 







Bonds or Notes of Cities in United States. 



NaIie. 



vOity of ColumbuB, Texas, school house 6s, 
1911 



^/^dty of Daytona, Fla., refunding and general 
uqpprovement 6s. 1029. ,^ . . . . ^. . . 

^^^<Jity of Galveston. I'exas. water and street 
improvement 6s^ 1934 



^'f-'c 



Par Value. 



$5,000 00 
16 jOO 00 
5.000 00 



$26,500 00 



Book Value. 



$5,000 00 
16,500 00 
5.000 00 



$26,500 00 



"35r9taj7 



Elatimated 
Bfarket Value. 



pTJr 

Railroad Bonds, Terminal Bonds, and Equipment Notes. 



$5,000 00 



16.500 00 



4.900 00 ^# <"• 



$26,400 00 '^ ' 



' 9M.^*^ 



Name."* 



^''Baltimore and Ohio first mortgage 48, 194S 
^ SBufifalo. New York and Erie let mortgage 

^ 7s, 1916 

^oston and Albany Ry. CJo. 4s. 1913 

^jDanada Southern 1st mortgage 68. 1913 

'''''^;lChicago, Milwaukee and St. Paul 1st mort 

^ gage 6s. 1910 

•Chicago and Northwestern. S. F. 6s. 1929. . , 
^^hicago, Rock Island and Pacific 1st and 

refunding mortgage 4s, 1934 

^>*Dhicago, Rock Island and Pacific 1st mort- 

^ W^fBi 68, 1917 

v^Chicago and West Michigan 1st mortgage 

5s, 1921 

^^incinnati, Hamilton and Dayton general 
mortgage 5s. 1942 

* Segregated. 



Par Value. 



$20,000 00 

10,000 00 

5,000 00 

20,000 00 

10,000 00 
10,000 00 

25,000 00 

4.000 00 

25,000 00 

15,000 00 



Book Value. 



$20,000 00 

10,000 00 

5,000 00 

20,000 00 

10,000 00 
10,000 00 

24,000 00 

4,000 00 

25.000 00 

15.000 00 



Estimated 
Market Value. 



$20,100 00 
11.600 00 

5.000 00 -*; 

21.300 00 /*/^ 

10,150 00 
11,200 00 

22.875 00 

4,520 00 

26,250 00 

15.975 00 
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Railroad Bonds, Terminal Bonds, and Equipment Notes. — Continued. 



Name. 



^Cincinnati Northern lat mortgage 4s, 1951 . . 
Colorado and Southern Ist mortgage 4s, 

1929 

^Evansville and Terre Haute Ist consolida- 
ted mortgage 6s, 1921 

^,,J|Galveston, Harrisburg and San Antonio, 

S. F. 68, 1910 

^/Gulf and Ship Island 1st mortgage 5s, 1962 . 

^•'Illinois Central 1st mortgage 3^8, 1961 

^adiana, Decatur and Western 1st mortgage 
^ 6s, 1935 



Jj^ndiana, Illinois and Iowa 1st mortgage 4s, 
^ 1950 



J^owa Central 1st mortgage 5s, 1938 

jH!x)uisville and Nashville general mortgage 

6s, 1930 

^Louisville, New Albany and Chicago 1st 

mortgage 6s, 1911 

,>*Maine Central Railway 4s, 1914 

^Midland 'Railroad of New Jersey 1st mort- 

. gage 6s, 1910 

^^^Missouri, Kansas and Texas 1st mortgage 

extension 5s, 1944 

^^orris and Essex 1st consolidated guaran- 
teed 7s, 1916 

/^orna and Essex Ist mortgage Ts, 1914 
JfiSew York Central and Hudson River equip- 
ment trust 6s, 1913 



J^New York Central and Hudson River equip- 
''"^ ment trust 5s, 1914 



J^New York, Chicago and St. Louis 4s, 1937 

^New York, Lackawanna and Western con- 
struction mortgage 5s, 1923 

y^Nodaway Valley 1st mortgage 7s, 1920. . 

^Norfolk and Western Pocahontas coal, joint 
1st mortgage 4s, 1941 

^INorthem Pacific, Great Northern, C, B. & 

Q., collateral 4s, 1921 

J^Pensacola and Atlantic 1st mortgage 6s, 
1921 

^Pittsburg, Cleveland and Toledo 1st mort- 
gage guaranteed 6s, 1922 

^Seaboard and Roanoke 1st mortgage 6s, 
1926 

^^uthem Pacific Co. collateral trust con- 
vertible 48, 1929 

JfSt. Joseph and Grand Island 1st mortgage 
4s. 1947. ...^ , 



Par Value. 



S4,000 00 

17,000 00 

10,000 00 

15,000 00 
25,000 00 
10,000 00 

26,000 00 

20,000 00 
1,000 00 

1,000 00 

10,000 00 
90,000 00 

18,000 00 

20,000 00 

4,000 00 
1,000 00 

25,000 00 

5,000 00 
6,000 00 

20,000 00 
2,000 00 

26,000 00 

26,000 00 

6,000 00 

5,000 00 

20,000 00 

6,000 00 

1,000 00 



Book Value. 



Estimated 
Market Value. 



S4,000 00 

14,000 00 

10,000 00 

15,000 00 
25,000 00 
10,000 00 

25,000 00 

20,000 00 
1,000 00 

1,000 00 

10,000 00 
90,000 00 

18,000 00 

20,000 00 

4,000 00 
1,000 00 

25,000 00 

6,000 00 
6,000 00 

20,000 00 
2,000 00 

23,000 00 

25,000 00 

5,000 00 

6,000 00 

20,000 00 

5,760 00 

1,000 00 



* Segregated. 



«3,600 00 

16,660 00 

11,450 00 

16,150 00 

24,600 00 

9,400 00 

26,760 00 

19,600 00 
1,090 00 

1,160 00 

10,200 00 

89,660 00 fo, c 

18,360 00 

21,400 00 

4,640 00 
1,140 00 

25,875 00 ^J;*-y 

6,176 00 
5,075 00 

22,200 00 
2,070 00 

23,250 00 

24,625 00 

5,600 00 
,5.660 00 
21,550 00 

6,150 00 
960 00 



7f^ir-9 



2"> 



1 / 3lC, <r-tr-p 
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Railroad Bond; Terminal Bond; and Equipment Notet. — Concluded. 



Name. 


Par Value. 


Book Value. 


Estimated 
Marlc«t Value. 


^8t. Paul and Sioux City Ist mortgage 6s. 
1©19 


20,000 00 


20.000 00 

16.500 00 
5.000 00 
50,000 00 
18.000 00 
13,000 00 
12.000 00 
2,000 00 
25,000 00 


23,400 00 
18 400 00 


Toledo, Peoria and Western Ist mortgage 4s, 
1917 


20.000 00 
5.000 00 
50.000 00 
IS.OOO 00 
13,000 00 
12.000 00 
2,000 00 
25,000 00 


/i*Union Pacific Ist mortgage 4s, 1947 

/-♦Union Pacific convertible 4s, 1927 

JWabash R. R. Co. Ist mortgage Ss, 1939 . . 

Wabash Railroad equipment trust 4is, 1913 . 

w^Wabash Railroad equipment trust 4^8, 1912. 
^West Shore R. R. Co. 1st mortgage 4s. 2361. 
^Tide Water Company Ist lien, notes, 6s, 1913. 


5,150 00 
55.250 00 
20,205 00 
13,000 00 
12,000 00 

2.035 00 
25,750 00 


S724,000 00 


$714,280 00 


$746,790 00 






Electric and Street Railroad, Oaa, Electric Light and "Power Bonde. 



Name. 



>Atlanta Gas Light Co. 1st mortgage 5s, 1947. 
>Aubum and Symcuse Electric Ry. Ist and 

refunding mortgage 5s, 1942 

>Bangor Ry. and Electric Co. 1st consolida- 
ted mortgage 5s, 1935 

^^erkshire St. Ry. Ist mortgage 5s, 1922 

j{^irmingham Ry.. Light and Power general 

refunding mortgage 4is, 1954 

"Iffi^ston and Northern Street Ry. 4s, 1954. . 
'^Brockton and Plymouth Street Ry. 1st 

mortgage 4is, 1920 

jl^Brooklyn Union Elevated 1st mortgage 5s, 

1950 

>Burlington Ry. and Light Co.. Iowa. 1st 

^ mortgage 6s, 1917 

/Cicero and Proviso Street Ry.. Chicago, con- 
solidated mortgage 5s. 1915 

^Commonwealth Power Co Ist mortgage 5s, 

''^ 1924 ..'. 

^Danville. 111.. Street Ry. and Light Co. re- 
funding mortgage 5s, 1925 

jjIfDavenport and Rock Island Ry. 6s, 1911 . . 
/Dayton Electric Light Co. 1st mortgage 6s, 

1921 

><*Denvcr City Tramway 1st mortgage 6s, 1919 

^•'Des Moines Street ily. 1st mortgage 63, 1918 

f. ^ti. £v, 5 J /f ji 

* Segregated. 



Par Value. 



$10,000 00 

35,000 00 

35,000 00 
20,000 00 

50,000 00 
25,000 00 

36,000 00 

20,000 00 

5,000 00 

25,000 00 

26,000 00 

10,000 00 
10,000 00 

17,000 00 

8,000 00 

17.000 00 



Book Value. 



$10,000 00 

35.000 00 

34,125 00 
20,000 00 

47,500 00 
22,500 00 

36,000 00 

20,000 00 

5,000 00 

20,000 00 

25,000 00 

10,000 00 
10.000 00 

17,000 00 

8,000 00 

17.000 00 



Elstimated 
Bfarket Value. 



$10,100 00 

36.050 00 

35.000 00 Jr; w-rv 
20,400 00 

46,000 00 

23,000 00 Atf^ iTf-o 

34,560 00 

20,600 00 

4,750 00 

18,750 00 

25,000 00 

10,000 00 
10,100 00 

17,000 00 
8,080 00 
17,680 00 h t-v^ 
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Electric and Street Railroad, Gas, Electric Light and Power Bonds. — Continued. 



Name. 



^Detroit Edison Electric Co. 1st mortgage 5s, 

^ 1933 

^^etroit United Ry. 1st consolidated mortgage 

4K 1932.« 

^Dominion Power and Transmission Co.. 

^ Ltd., 58, 1932 

JlHyvluth Edison Electric Co. 1st mortgage 5s, 

1931... 

J^quitable Gas and Electric Co., Utica, 1st 

mortgage 5s. 1942 

^|s£rie Electric Motor Co. 1st refunding mort 

gage 5s, 1941 

J^Grand Rapids-Muiskegon Power Co. 1st 

mortgage 6s, 1931 

^Jkjrand Rapids Ry. 1st mortgage 5s, 1916. . . 
' JHjJreenpoint and Lorimer St. Ry., Brooklyn, 

^ 1st mortgage 6s, 1910 

,,^l4Iamilton Electric Light and Cataract 

Power Co. 1st mortgage 5s, 1929 

^^^ouston Lighting and Power Co. 1st mort- 
gage 5s, 1942 

♦Hudson River Power IVansmission Co. 1st 

mortgage 5s, 1928 

Indiana Ry. 1st mortgage 5s, 1930 

^Indianapolis Light and Power Co. 1st mort- 
gage (5s, 1922.,., ,....,.,.... J, 

^Kansas City Elevated general mortgage 4s, 

1922 

ifLos Angeles Edison Electric Co. Ist and re- 
funding mortgage 5s, 1922 

Jj^etropolitan Street Ry. consolidated mort- 
gage, Kansas City, 5s, 1910 

>*1VIilwaukee Electric Ry. and Light Co. con- 
solidated mortgage 5s, 1926 

^^^Missouri Edison Electric Co. 1st mortgage 

5s, 1927 

>^Montreal Light, Heat and Power Co. 1st 

mortgage 4^3, 1932 

/Montreal Light, Heat and Power Co., 

Lachine collateral 5s, 1933 

/'Multnomah Street Ry., Portland, Ore., 1st 

mortgage 6s, 1910 

^^ewport and Fall River Street Ry. con- 
solidated mortgage 4is, 1954 

>New Orleans-Edison Electric Co. 1st mort- 
gage 58, 1929 , 

^Old Colony Street Ry. Co. 4s, 1954 

JK>m&h& Electric Light and Power Co. 1st 

mortgage 5s, 1933 

^Pennsylvania and Mahoning Valley Ry. 1st 
and refunding mortgage 5s, 1922 

* Segregated. 



Par Value. 



J50.000 00 

10,000 00 

24,000 00 

25,000 00 

27,000 00 

10,000 00 

25,000 00 
4,000 00 

10,000 00 

10,000 00 

50.000 00 

25,000 00 
38,000 00 

26, 000 00 

31,000 00 

50,000 00 

10,000 00 

15,000 00 

10,000 00 

25,000 00 

25,000 00 

15,000 00 

15,000 00 

17,000 00 
25,000 00 

25,000 00 

41,000 00 



Book Value. 



$50,000 00 

9,500 >00 

24,000 00 

25,000 00 

27,000 00 

10,000 00 

25,000 00 
4,000 00 

10,000 00 

10,000 00 

50,000 00 

25,000 00 
38,000 00 

26.000 00 

25,000 00 

50,000 00 

10,000 00 

15,000 00 

10,000 00 

25,000 00 

25,000 00 

15,000 00 

14,250 00 

17,000 00 
22,500 00 

25,000 00 

41,000 00 



Estimated 
Market Value. 



$50,000 

8,300 

23.280 

25,000 

27,810 

10,400 

25,000 
4,040 

10,100 

10,000 

51,500 

25,000 
38,000 

26.520 

27,900 

50,500 

10.000 

15,900 

10,000 

25,000 

25,000 

15,000 

14,400 

17,000 
22,750 

25,000 

41,410 



00 

00 

00 

00 

00 

00 

00 
00 

00 

00 

00 ^\^ 

00 
00 



A/ 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 /^; 

00 

00 -*-&", 

00 
00 
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Electric and Street Railroad, Gae, Electric Light and Potcer Company Sonde. — Ccmcluded. 



Name. 

^^Peoples Gas Light and Coke Co. refunding 

mortgage 58, 1947 

•Port Huron Light and Power Co. Ist mort- 
gage 68, 1921 

^^Portland General Electric Co. Ist mortgage 

58, 1936 

J^ueens Borough Elect. Light and Power 

Co. 1st mortgage 68, 1928 

^^*Schenectady Railway 1st mortgage 4^8, 

"^ 1941 

JTonawanda Lighting and Power Co. Ist 

r mortgage 68, 1927 

>United Electric Securities Co. collateral 

trust 68, 1934 

^^^^nited Electric Securities Co. collateral 

tn^^t 58, 1935 , .,. ^f. . 

iKJtica Electric Light and Power Co. Ist 

'^ mortgage 58, 1960 

JlkUtica and Mohawk Valley Ry. 1st mortgage 

^ 4*8, 1941 

,^West End Street Ry., Boston, 4s, 1915 

JWilkesbarre and Wyoming Valley Traction 



Par Value. 



$10,000 00 

15,000 00 

56,000 00 

25.000 00 

25,000 00 

11.000 00 

3,000 00 

28.000 00 

30.000 00 

25.000 00 
10.000 00 

10.000 00 



$1,234,000 00 



Book Value. 



Estimated 
Market Value. 



$10,000 00 


15.000 00 


56.000 00 


25.000 00 


25.000 00 


11.000 00 


3.000 00 


28,000 00 


30.000 00 


25.000 00 
10.000 00 


10*000 00 



$10,400 00 

15,000 00 

56,560 00 

25,000 00 

25.000 00 

11,550 00 

3,090 00 Jf,-^-0 

2SjS40 00 ^p^ ^^^ 

30,600 00 

25,000 00 
10,100 00 



10,300 00 



^K 



$1,213,375 00 



$1,223,320 00 



* Segregated. 



MisceUaneoue Bonds. 



" f 



Name. 

y/^County of Minnehaha. South Dakota, school 

78, 1910 

^County of Pittsylvania, Va., refunding 6s, 

"^ 1916 

^Republic of Cuba custom receipts, 5s, 1944. . 

^^.^epublic of Mexico gold 58, 1944 

/^tate of Jalisco. Mexico, gold 6s, 1930 

^,^end|^on Bri^^ Cp^. 65, 19^1 

X^maha Water Co. prior lien 5s, 1916 

^mith Granite Co. 1st mortgage 5s, 1921 

^Vestinghouse Elec. and Mfg. convertible, 

^ S.F, 5s, 1931 

JCentral Union Telephone general mortgage 

5s, 1919 

gravers Securities Co. collateral trust 5s. 1911 

^.Pacific Telephone and Telegraph Co. 1st 

mortgage and collateral 5s, 1937 



Par Value. 



$1,000 00 

8,000 00 
35.000 00 
24,250 00 
10.000 00 

2,0QQ.00 
20.000 00 
30.000 00 

25,000 00 

10.000 00 
4,100 00 

11,000 00 



$180,350 00 



Book Value. 



$1,000 00 

8,000 00 
35,000 00 
24,250 00 
10,000 00 

2. 000 
20,000 00 
30,000 00 

25,000 00 

10,000 00 
2,000 00 

10,628 75 



$177,878 75 



Estimated 
Market Value. ^^ ^ 



$1,000 00 /j 



8,480 00 
36.050 00 
24.250 00 
10.300 00 

2.160 00 
20,200 00 
30.000 00 



^ '^fT> 



200 00 ^ "" 



24.750 00 

10.000 00 
2,050 00 H^\ ir-9 

10,725 00 Uj 



$179,965 00 
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Bank or Trust Company Stock. 



197 



1 



Name. 



*50 shares American Exchange National 

Bank, New York 

^125 shares National Bank of Commerce, 

New York 

^100 shares National Bank of Commerce, 

Providence 

^257 shares First National Bank, Hopkinton, 

Hope Valley 

*19 shares First National Bank, New York 
*92 shares Fourth National Bank, New York 
*27 shares Merchants National Bank, New 

York 

*23 shares Mechanics National Bank, Provi- 
dence 

200 shares National Bank North America, 

New York 

*21 shares United National Bank, Providence 



Par Value. 



$5,000 00 

12.500 00 

5,000 00 

25,700 00 
1,900 00 
9,200 00 

1,350 00 

1,150 00 

20.000 00 
2,100 00 



$83,900 00 



Book Value. 



$5,000 00 

12,500 00 

5,000 00 

25,700 00 
1.900 00 
9.200 00 

1.350 00 

1,150 00 

10,000 00 
2,100 00 



$73,900 00 



Estimated 
Market Value. 



$12,650 00 

23.250 00 

6,300 00 

25,700 00 
15,200 00 
20.240 00 

2,201 00 

1.150 00 

10,000 00 
4,132 00 



$120,823 00 



♦ Segregated. 



Railroad Stocks. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


100 shares Kansas City, St. Louis and 
Chicago preferred 


$10,000 00 
20,000 00 

20.000 00 
10,000 00 
50.000 00 
10.000 00 


$10,000 00 
20,000 00 

20.000 00 
10.000 00 
50.000 00 
10.000 00 


$12,500 00 


200 shares Manhattan Elevated, New York. 

200 shares New York, New Haven and 

Hartford 


29.000 00 
34,000 00 


100 shares Northern Pacific 


15,200 00 


1,000 shares Pennsylvania 


68,250 00 


100 shares Union Pacific common 


19,300 00 




$120,000 00 


$120,000 00 


$178,250 00 



Miscellaneous Stocks. 



Name. 

• 


Par Value. 


Book Value. 


Estimated 
Market Value. 


300 shares Babcock & Wilcox Co. 


$30,000 00 


$30,000 00 


$32,100 00 










£ - 

TD - 






N>^T 



/(^^ ^' 
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Amount Loaned on Mortgages: — 

State of Rhode Island $477,657 00 

State of Connecticut 107,327 00 

State of Minnesota *. . 18,800 00 

State of Iowa : 9,600 00 

State of Kansas 8,100 00 

State of New York. 13,396 00 

State of South Dakota 4,400 00 

State of Florida ! 200 00- 

State of Massachusetts 636 OO 

Total $640,116 00 

Summary of Securities Owned. 



Par Value. 



Book Value. 



Estimated 
Market Value. 



Total of bonds of states or territories 

Total of bonds or notes of cities in United 

States 

Total of railroad bonds, terminal bonds, and 

equipment notes 

Total of electric and street railroad, gas, 

electric light and power bonds 

Total of miscellaneous bonds 

Total of bank or trust company stock 

Total of railroad stocks 

Total of miscellaneous stocks 

Totals 



$40,000 00 

26,600 00 

724,000 00 

1,234,000 00 
180,350 00 

83,900 00 
120,000 00 

30,000 00 



$40,000 00 

26,500 00 

714,260 00 

1.213,375 00 
177,878 76 

73,900 00 
120.000 00 

30,000 00 



$2,438,760 00 



$2,395,913 75 



$40,000 00 

26,400 00 

746,790 Oa 

1,223,320 00 
179,965 00- 
120,823 00 
178,250 Oa 

32,100 oa 



$2,547,648 OO 



Summary of Securities set aside for Protection of Savings or Participation Deposits under 
Provisions of Section 55 of the Banking Law. 



Name. 


Par Value. 


Book Value. 


Estimated 
Market Value. 


Stocks 


$63,900 00 

1,843,000 00 

640,116 00 

274,123 89 


$63,900 00 

1,818,375 00 

640,11^ 00 

274,123 89 


$110,823 00* 


Bonds 


1,861,260 00 


Mortgages 


640,116 00 


Miscellaneous 


274,123 8ft 






Totals 


$2,821,139 89 


$2,796,514 89 


$2,886,322 8ft 
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Information Concerning Savings or Participation Deposits. 

Total number of such accounts 4,954 

Number of such accounts of $500 and less than $1,000 611 

Number of such accounts of $1,000 and upwards 814 

Largest amount due any one depositor $18,446 28 

Total amount of dividends paid during the year 108,870 48 

Bate per cent, of dividends paid during the year 4 

Bate per cent, of the last dividend 2 

Date of the last dividend , June 1, 1909. 

Interest on deposits begins first of each month. 
Interest is credited June and December first. 
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STATEMENT OF BANKING COMPANY. 
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BO*TOX BAXKIXG COMPA3rr RETUKX. 



BT^STOX BAXKIXG COMPAXY. 

WoossocKjrr, R, L, Room 20, Loxglet Butldisg. 
BiLL^cHEs: 209 WjkJBHDfcrox Stkeet, Bostot, Hasb; 44 Fkoxt Street, 

Pfe«/im/, Thomajb D. Tati»b, VUe'Fr€*i4ieni, Robekt B. Tatix)r, 

H. E- Retxoli*, C<MAur, Jambs E. Hodges, Secretary, 

DirecUfrt, — Thomab D. Tatix«, James EL Hodges, Robert B. TATixm, Josiah 
E. Brooks, axd Harry EL Reynolds. 

Gexeral Balance Sheet, Juxe 30, 1909. 



I.itwnrma. 



Bocids or Dotce erf ciua. eoontie*, 
towziA. or dirtrict* in New Eo^- 
laj*d State*, or Xrw York 

RaUroad bonds- 

Mwc«llao«oui rtock* 

>V.ftes receiraWe- 

Notes receivaUe, with coUateraL 

Penirjnal property loaiw 

(nhernmeU. 

Furniture and fixtures 

Due from banks 

Caiih on band 

Ca«h items 



1997 


50 


1.990 00 


40.000 00 


2.398 


13 


14,3(H 


13 


6,740 


10 


2o0 00 


5.2te 


69 


6.S60 


71 


9.235 06 


145 


18 



Capital stock 

UndiTided eaminss 

Deposits subject to check. . 

Certified checks 

Cashiers' checks 

Certificates oi deposit 

SaTings accounts 



$10,000 GO 

49.1S3 81 

17.538 37 

4 GO 

11 00 

8.158 55 

3.293 77 



Total aiwets $88.189 50 



$88,189 50 



HurpIuA and undivided earnings, as shown above, based on securities at market values^9.183 81 
Surplus and undivided earnings, baaed on securities at estimated market Talues. 9,183 81 

Schedule of Securities Owned. 

B<mds or note* of cities, counties, towns, or districts in New England States, or New York. 



Name. 



Par Value. 1 Book Value. 



City of Quincy. Massachusetts. 48. 1914 | $1,000 00 



997 50 



estimated 
Market Value. 



997 50 



Railroad Bonds, Terminal Bonds and Equipment Notes. 



Name. 



Far Value. 



Book Value. 



Estimated 
Market Value. 



Boston and Albany R. R. Co. 48, 1913. 
Boston and Maine R. R. Co. 4s. 1926. . 



$1,000 00 
1,000 00 



$1,000 00 
990 00 



$1,000 00 
990 00 



$2,000 00 



$1,990 00 



$1,990 00 



Miscellaneous Stocks. 



Name. 



400 shares Worcester Security Company. . 



Par Value. 



$40,000 00 



Book Value. 



$40,000 00 



Estimated 
Market Value. 



Nominal. 
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STATEMENTS OF COOPERATIVE BAMS, SAV- 
INGS, AND LOAN ASSOCIATIONS. 
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204 Ci>-</rEBATirE baxks. 8avi>-o5, axd loax associations. 

XE\*TORT CO-OPERAXrVE ASSOCUTIOX FOR SA\TXG 
AND BUILDING, 

FOR THE YE.\R EXDIXG MARCH 19, 1909. 

Office: 323 Thajies Stkket. 

OrcMucd Mareli 9. 1S8S. Amhonaad Ckpital, $500,000. 

Board of Management. — Joseph P. Cottox, Prt-ndent; A- K. McMahon, I'iof- 
PreJtidtni; James T. Kacxl, Secretary; Thomas P. Peckham, rrwwwrpr. 

LHredors, — William C. Scott, William C. Stoddard, William H. Sullivan, 
T. T. PiTMAjr, HowAKD G. Ward, Alex. O'Haxlet, Geobge A- Prttchard. 



STATEMENT. 



Amcts. 




IjAnnxnca. 




J/Otutt ^fft ffcsl tttAte ■ • 


. . 9375.153 00 
. . 28.194 93 , 
182 81 . 
278 00 1 
2.260 16 


Btnck aceomt r .... 


$400,174 01 


Lomn* on ih*re« 

Pennmneat expeoM 

Fnmit^irtt snd fixtaraii, 


Forfeitod aeeoant 

'^^Miranty fond 


187 99 
2.406 83 


■ Undivided pio6ts. 


3,298 07 


Cash on band 








9406.068 90 


$406,068 90 


RECEIPTS AND DISBURSEMENTS. 


Receipts. 




• DUBUBSKMENTS. 





Caah balance. last statement $1,174 90 

Monthly receipts from dues, in- 
terest, fines, and fees 100.300 27 

Loans repaid on real estate 58,555 00 

I on shares 11,560 00 



$171,580 17 



Loans on real estate. $79.100 00 

Loans on shares 14.979 20 

Matured shares. 28.601 67 

Withdrawal of stock 35.093 30 

Retired stock 5.103 26 

Forfeited account 584 35 

Interest 41 68 

Profit and loss 4,000 00 

Expense account 1,538 55 

Furniture and fixtures 278 00 

$169,320 01 

Cash on hand 2,260 16 



$171,580 17 
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Date of 


^1 






Total 


-^1 


Present 


1. 

2§ 




Series. 


Issue. 


1^ 


1 


Profits. 




Value. 


3< 

r 


1 


Eighteenth. 


October, 1896 


$146 00 


86 


9 


$55 04 




$201 04 


Matured. 


18 


Nineteenth, 


April, 1897 


144 00 


131 


30 


63 14 


$4 74 


197 14 


$183 85 


19 


Twentieth, 


October, 1897 


138 00 


51 




48 16 


4 47 


186 16 


174 12 


20 


Twenty-first, 


April, 1898 


132 00 


136 


77 


43 64 


4 21 


175 54 


164 65 


21 


Twenty-second, 


October, 1898 


126 00 


136 


68 


39 26 


3 96 


165 26 


155 44 


22 


Twenty-third, 


April, 1899 


120 00 


141 


66 


34 17 


3 69 


154 17 


145 63 


23 


Twenty-fourth, 


October, 1899 


114 00 


103 


28 


31 48 


3 48 


146 48 


137 61 


24 


Twenty-fifth, 


April, 1900 


108 00 


131 


42 


27 99 


3 24 


135 99 


128 99 


25 


Twenty-sixth, 


October, 1900 


102 00 


117 


24 


24 76 


3 02 


126 76 


120 57 


26 


Twenty-eeventh, 


April, 1901 


96 00 


161 


68 


21 74 


2 80 


117 74 


112 30 


27 


Twenty-eighth, 


October, 1901 


90 00 


149 


33 


18 94 


2 58 


108 94 


104 20 


28 


Twenty-ninth, 


April, 1902 


84 00 


262 


108 


16 36 


2 37 


100 36 


96 27 


29 


Thirtieth, 


October, 1902 


78 00 


207 


125 


13 99 


2 17 


91 99 


88 49 


30 


Thirty-first, 


April. 1903 


72 00 


269 


66 


11 82 


1 97 


83 82 


80 86 


31 


Thirty-second, 


October, 1903 


66 00 


181 


36 


9 85 


1 78 


75 85 


73 39 


32 


Thirty-third, 


April, 1904 


60 00 


393 


66 


8 07 


1 59 


68 07 


66 06 


33 


Thirty-fourth, 


October, 1904 


54 00 


161 


60 


6 48 


1 40 


60 48 


58 86 


34 


Thirty-fifth, 


April. 1905 


48 00 


462 


119 


5 08 


1 22 


63 08 


51 81 


35 


Thirty-sixth, 


October, 1906 


42 00 


377 


136 


3 86 


1 05 


46 86 


44 89 


36 


Thirty-seventh, 


April, 1906 


36 00 


379 


69 


2 81 


87 


38 81 


38 11 


37 


Thirty-eighth, 


October, 1906 


30 00 


368 


149 


1 94 


71 


31 94 


31.46 


38 


Thirty-ninth, 


April, 1907 


24 00 


476 


97 


1 23 


54 


25 23 


24 92 


39 


Fortieth, 


October, 1907 


18 00 


446 


145 


69 


38 


18 69 


18 62 


40 


Forty-first, 


April, 1908 


12 00 


719 


184 


31 


23 


1^ 31 


12 23 


41 


Forty-second, 


October, 1908 


6 00 


780 


219 


8 


8 


6 08 


6 06 


42 



Total members, 844; total shares, 6,811; total pledged shares, 2,012. 

The foregoing is the first report of the Newport Co5perative Association for 
Saving and Building filed with the State department, a report not having been 
required by law heretofore. The law passed by the General Assembly during its 
last session requiring a report to be made to the bank commissioner calls for the 
first report on December 31, 1909, but ii is deemed to be of interest to the public 
to include the foregoing report of the association to its shareholders, although it 
is not the formal statement required by law. This report is furnished by the 
courtesy of the officers of the association. 
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OLD COLONY CO-OPERATIVE BANK, PROVIDENCE, R. I. 
Office : 49 Westminster Street. 

Report of condition at dose of business December 31, 1907. 

Chartered May 22, 1895. Commenced busmeas July 1, 1895. 

D. Russell Brown, President. George T. Baker, Secretary .^ 

CAPITAL AND GUARANTY FUNDS. 



Assets. 



Loans on bond and mortgage 

(face value) $879,005 00 

Loans on other security 23,482 80 

Cash on hand and in bank 8,171 17 

Installments due and unpaid. . . 5,778 06 

Insurance advanced 11 16 



$916,448 19 



Liabilities. 



■ I 



Due shareholders on stock ac- 
count $438,098 5(V 

Accrued earnings due share- 
holders 2,721 65 

Borrowed money 16,000 Oa 

Balance due on loans made. . . 4,420 82 

Due on paid-up shares 287,100 00 

Installments paid in advance. 288 27 

Surplus 3,799 42^ 

Sinking fund 164,264 06 

Suspense account 755 48 



$916,448 19 



RECEIPTS AND DISBURSEMENTS. 



Receipts. 



Cash on hand January 1, 1907, 

guaranty fund $713 91 

Cash on hand January 1, 1907, 

capital fund 16,375 03 

Subscriptions on shares, install- 
ment 150,318 82 

Paid-up stock 54,100 00 

Borrowed money 24,750 00 

Mortgages redeemed (in whole 

or in part) 104,862 79 

Premiums and interest received. 57,110 21 

Fines received 347 46 

Stock loans repaid 2,900 00 

Sinking fund mortgage loan. . . . 50,339 32 

Real estate 4,139 48 

Insurance profit 103 37 

Interest 267 81 

Sundry accounts 956 25 

Insurance advanced 57 00 



$466,331 45 



Disbursements. 



Loaned on mortgage $184,614 52* 

Loaned on other securities 3,315 00 

Shares withdrawn 232,612 46 

Salaries 16,337 50 

Interest 17 13 

Sundry accounts 730 03 

Real estate 72 76 

Expense to reserve fund 10,380 00 

Taxes advanced 76 48 

Suspense account 4 40 

Bills payable 10,000 00 

Cash on hand. Industrial Trust 

Co 8,171 17 



$466,331 45- 
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Receipts. 



Cash on hand January 1, 1907.. . $220 42 

Premiums and membership fees . 12 50 

Appraisal fees 366 50 

Interest on bank balances 53 

Amount transferred from receipts 

and disbursements account . . . 10,380 00 



$10,979 95 



Disbursements. 



Salaries $7,900 00 

Commissions 795 36 

Printing and stationery 207 60 

Advertising 122 50 

Postage 64 20 

Appraisal expenses 370 00 

Sundry expense 1,282 71 

Cash on hand December 31, 

1907 237 58 



$10,979 95 



EARNINGS ACCOUNT FOR THE YEAR. 



Dr. 


Cr. 


Interest and premium 


. . . $55,450 96 

189 17 

103 37 

15 35 


Dividend profits 


$37,034 72 


Fines 

Insurance 

Real estate 


Interest on borrowed money. . 

Expenses 

Other credits 


161 69 
10,380 00 
8,344 81 


Interest 


162 37 






$55,921 22 


$55,921 22 



Plan of Organization. 
Serial plan. 

Series of shares issued monthly. 
Par value of shares, $100. 
Installment payments, 50c. and $1.00. 
Estimated maturity of shares, 144 months. 
Number of shares in force December 31, 1907, 8,790. 
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OLD COLONY CO-OPERATIVE BANK, PROVIDENCE, R. I. 

Office : 49 Westminster Street. 

Report of condition at dose of bvrsiness December 31, 1908. 

Chartered May 22, 1895. Commenced business July 1, 1895. 

D. Russell Browi^, President, George T. Baker, Secretary. 

CAPITAL AND GUARANTY FUNDS. 



Assets. 



Loans on bond and mortgage 

(face value) $880,905 00 

Loans on other security 25,009 80 

Cash on hand, Industrial Trust 

Co 6,261 65 

Installments due and unpaid. . . 7,217 66 

Taxes advanced 76 48 



$919,470 69 



Liabilities. 



Due shareholders on stock ac- 
count $444,383 09 

Accrued earnings due share- 
holders 2,386 14 

Borrowed money 20,000 00 

Balance due on loans made. . . 4,603 28 

Due on paid-up shares 262,400 00 

Installments paid in advance . 81 00 

Surplus 9,213 06 

Sinking fund 175,648 54 

Suspense account 755 48 



$919,470 59 



RECEIPTS AND DISBURSEMENTS. 



Receipts. 



Cash on hand January 1, 1908, 

guaranty fund $1,491 87 

Cash on hand January 1, 1908, 

capital fund 6,679 30 

Subscriptions on shares, install- 
ment 114,644 48 

Paid-up stock 31.300 00 

Borrowed money 49.674 17 

Mortgages redeemed (in whole 

or in part) 112,538 39 

Premiums and interest 53.527 66 

Fines received 265 25 

Stock loans repaid 7.353 00 

Sinking fund mortgage loans. . . 49.948 22 

Real estate 2.220 00 

Insurance profit 140 54 

Interest 422 10 

Sundry accounts 606 82 

Insurance advanced 1116 

Insurance adjustment 1.442 00 



$432,264 96 



Disbursements. 



Loaned on mortgage $154,467 54 

Loaned on other securities. . . . 8,880 00 

Shares withdrawn 188,398 14 

Interest on stocks 14,534 75 

Interest 568 00 

Sundry accounts 1,007 85 

Real estate 130 03 

Expense to reserve fund 10,775 00 

Insurance adjustment 1,442 00 

Bills payable 45,000 00 

Expense guaranty fund 800 00 

Cash on hand, Industrial Trust 

Co 6,261 65 



$432,264 96 
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RESERVE (EXPENSE) FUND. 



Receipts. 



Cash on hand January 1, 1908. . $237 58 

Premium and membership fees . . 18 25 

Appraisal fees 357 '50 

Expense 10,775 00 

Interest (bank balance) 2 51 



$11,390 84 



Disbursements. 



Salaries $8,172 67 

Ck>mmiBsion8 640 20 

Printing and stationery 119 10 

Advertising 188 25 

Postage 94 64 

Appraisal expenses 380 00 

Sundry expenses 1,157 20 

Office furniture and fixtures. . 368 00 

Officers traveling expenses 20 00 

Cash on hand December 31, 

1908 250 78 



$11,390 84 



EARNINGS ACCOUNT FOR THE YEAR. 



Dr. 


Ca. 


Interest and 


premium 


. . . $55,187 62 
132 84 
140 54 
86 45 


Dividend profits ,^ . 


$35 632 70 


Fines 

Insurance 

Real estate.. 


Interest on borrowed money. . . 

Expenses 

Undivided profits 


471 73 

10,775 00 

6.055 79 

2 649 67 


Withdrawals. 




37 44 


Other credits 










$55,584 89 


$55,584 89 



Plan of Organiz.-^.tion. 
Serial plan. 

Series of shares issued monthly. 
Par value of shares, $100. 
Installment payments, 50c. and $1.00. 
Estimated maturity of shares, 144 months. 
Number of shares in force December 31, 1908, 8,809. 



27 
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. ROGER WILLIAMS SAVINGS FUND AND LOAN 
ASSOCIATION. 

Office: 42 Weybosset Street, Room 1. 
Report of condition at close of business July 14, 1909. 

Organised November 16, 1880. Began business February 8, 1881. 

Henry T. Root, President. John G. Massie, Vice-President. 

Williams H. Hawkins, Secretary. George W. Lanphear, Treasurer. 

Directors. — Herbert E. Sherman, Frank B. Hazard, J. Vinton Dart, Joseph 
Baker, Jr., William P. Cross, John Foster, Willis H. White. 

Security Committee. — Frank B. Hazard, John G. Massie, J. Vinton Dart. 
CAPITAL AND GUARANTY FUNDS. 



Assets. 



Loans on real estate $1,685,160 00 

Loans on shares 126,450 00 

Real estate 2,670 62 

Suspense account 1,932 34 

Miscellaneous account 16 73 

Cash in banks 54,011 18 

$1,870,240 87 



Liabilities. 



Dues $1,459,788 00 

Divided profits 387,770758 

Profit and loss 12,023177 

Guaranty fund 9,486*86 

All other liabilities 1,171 66 



$1,870,240 87 



RECEIPTS AND DISBURSEMENTS. 



Receipts. 


Disbursements. 


Balance, last report 


$21,728 41 
453,749 69 


Total payments 


$421 466 92 


Receipts, six months 


Balance cash 


54,011 18 










$475,478 10 




$475,478 10 
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OUTSTANDING SHARE ACCOUNT. 



s 


Date of 
Issue. 


1 


1 s 

o »-' 

la 


u e3 


I 

It 


$61 85 


It 
§1 


P 


1 

Q 


0) 

P. 


it 

H 


35 


Jan. 12, 1898 


880 


71 


152 


$138 


$188 12 


$5 73 


$6 


$199 85 




36 


July 13, 1898 


580 


109 


137 


132 


55 98 


176 61 


5 37 


6 


187 98 


$173 98 


37 


Jan. 11, 1899 


679 


93 


188 


126 


50 42 


165 38 


5 04 


6 


176 42 


163 81 


38 


July 12, 1899 


683 


73 


131 


120 


45 26 


154 55 


4 71 


6 


165 26 


153 94 


39 


Jan. 10, 1900 


747 


151 


173 


114 


40 31 


143 93 


4 38 


6 


154 31 


144 23 


40 


July 11, 1900 


872 


171 


92 


108 


35 75 


133 67 


4 08 


6 


143 75 


134 81 


41 


Jan. 9,1901 


578 


67 


76 


102 


31 51 


123 73 


3 78 


6 


133 51 


125 63 


42 


July 10, 1901 


793 


193 


118 


96 


27 59 


114 08 


3 51 


6 


123 59 


116 69 


43 


Jan. 8,1902 


1,006 


205 


107 


90 


24 00 


104 79 


3 21 


6 


114 00 


108 00 


44 


July 9, 1902 


984 


261 


77 


84 


20 73 


95 79 


2 94 


6 


104 73 


99 55 


45 


Jan. 14, 1903 


890* 


162 


98 


78 


17 73 


87 03 


2 70 


6 


95 73 


91 30 


46 


July 8,1903 


1,080 


396 


^91 


72 


14 92 


78 49 


2 43 


6 


86 92 


83 19 


47 


Jan. 13, 1904 


1,171 


362 


154 


66 


12 41 


70 22 


2 19 


6 


78 41 


75 31 


48 


July 13, 1904 


1,110 


456 


136 


60 


10 17 


62 22 


1 95 


6 


70 17 


67 63 


49 


Jan. 11, 1905 


1.150 


385 


113 


54 


8 12 


54 41 


1 71 


6 


62 12 


60 09 


50 


July 12. 1905 


1,247 


459 


139 


48 


6 34 


46 87 


1 47 


6 


54 34 


52 75 


51 


Jan. 10, 1906 


1.207 


421 


73 


42 


4 80 


39 54 


1 26 


6 


46 80 


45 60 


52 


July 11, 1906 


522 


522 




36 


3 48 


32 43 


1 05 


6 


39 48 


38 61 


53 


Jan. 9,1907 


1,302 


484 


70 


30 


2 38 


25 54 


84 


6 


32 38 


31 78 


54 


July 10, 1907 


1,242 


862 


15 


24 


1 51 


18 88 


63 


6 


25 51 


25 13 


55 


Jan. 8,1908 


1,370 


871. 


41 


18 


85 


12 40 


45 


6 


18 85 


18 64 


56 


July 8,1908 


2,165 


1,243 


33 


12 


37 


6 10 


27 


6 


12 37 


12 28 


57 


Jan. 13, 1909 


1,763 

• 


748 


7 


6 


09 




09 


6 


6 09 


6 07 



Total shares, 24,021; total pledged for real estate loans, 8,765; total pledged for share 
loans, 2,221. 

Plan of Organization. 
Serial plan. 

A series begins in January and July of each year. 
Shares, $1.00 each. 
Dues on shares payable second Wednesday of each month. 

The foregoing is the first report of the Roger Williams Savings Fund and Loan 
Association filed with the State department, a report not having been required 
by law heretofore. The law passed by the General Assembly during its last session 
requiring a report to be made to the bank commissioner calls for the first report 
on December 31, 1909, but it is deemed to be of interest to the public to include 
the foregoing report of the association to its shareholders, although it is not the 
formal statement required by law. This report is furnished by the courtesy of the 
officers of the association. 
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WESTERLY SAVINGS FUND AND LOAN ASSOCIATION, 
WESTERLY, R. I. 



Report, June 1, 1909. 



A. H. Spicer, President. 

H. M. Barber. Treasurer. 



F. W. Coy, Vice-President. 
E. E. Whipple, Secretary. 



Directors. — A. R. Stillman, G. B. Hiscox, John Leslie, W. B. Austin, E. G. 
CuNDALL, C. E. Sherman, John H. Ryan, I. B. Crandall. 

Auditors. — R. J. Butler, B. C. Bentley, Charles L. Segar. 

STATEMENT. 



Assets. 


Liabilities. 


Cash 

Real estate loans 


Sill 02 

198,900 00 

4.900 00 


Dues 

Profits 

Contingent fund 


$166,982 00 
32 429 02 


Shaw loans- 


1,700 00 




Loans 


2.800 00 




$203,911 02 


$203,911 02 



RECEIPTS AND DISBURSEMENTS. 



Receipts. 



Cash balance December 1, 1908 . $4,811 38 

Dues 19,941 00 

Interest 4.828 31 

Premiums 535 90 

Fines 112 64 

Entrance and transfer fees. ... 77 50 

Real estate 688 20 

Loans 7.700 00 

Real estate loans paid 14.450 00 

Share loans paid 1.650 00 



$54,794 93 



Disbursements. 



Real estate loans $27,400 00 

Share loans 1,600 00 

Dues matured and withdrawn . 15,791 00 

Profits matured and withdrawn 4,671 77 

Loans paid 4,900 00 

Interest 14 90 

Expense 306 24 

Cash balance June 1, 1909 111 02 



$54,794 93 
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Total shares, 3,313; total amount of real estate loans, $198,900; total amount of share 
loans, S4,900. 

The foregoing is the first report of the Westerly Savings Fund and Loan Asso- 
ciation filed with the State department, a report not having been required by 
law heretofore. The law passed .by the General Assembly during its last session 
requiring a report to be made to the bank commissioner calls for the first report 
on December 31, 1909, but it is deemed to be of interest to the public to include 
the foregoing report of the association to its shareholders, although it is not the 
formal statement required by law. This report is furnished by the courtesy of 
the officers of the association. 
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THE WOONSOCKET BUILDING AND LOAN ASSOCIATION, 
WOONSOCKET, R. I. 

Organized Sept. 26. 1889. Began business Nov. 6. 1889. Authorised capital. $400,000. 

George M. Welles, President. 
Charles E. Ballou, Vice-President. Frederick T. Comee, Vice-President. 

Hermenegilde Bessette, Secretary. 
Edgar L. Arnold, Assistant Secretary. Charles H. Darling, Treasurer. 

Directors. — Zeuner M. Jenks, John North, Thomas J. Rowen, Charles H. 
HoRTON, Charles D. Southwick, George Schlosser, William A. Smith- 
son, C. Herbert Pond. 

Auditors. — E. C. Delabarre, Charles I. Welles, William C. Higginbottom. 

statement. 



Assets. 



Loans on real estate $163,950 00 

Loans on shares 6.964 00 

Cash on hand 3.992 43 



$174,906 43 



Liabilities. 



Dues $138,838 00 

Profits, all series 26.150 00 

Undivided profits 5,887 05 

Matured shares not called for . . 4.03 1 38 

$174,906 43 



RECEIPTS and disbursements. 



Receipts. 


DiSBDRSEMtNTS. 


Balance, last report 


$9,727 54 
39,037 84 


• 

Total payments 


$44,772 95 


Receiots. six months 


Balance cash 


3.992 43 










$48,765 38 


$48,765 38 
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s 
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1 






1 




1 


i 






Date of 
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§ 


I 


1 


3 

i 


'i 

2 


3 

I- 




s 


Issue. 


'6 
1 


1 


I 


1 


i 


1 

I 


CQ 


a 
o 


5 

1 

1 

o 


s 

G 

•3 


9 
IS 
> 


•3- 
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1 


M 




S 


S 


n 


Z, 


cc 


PLH 


fa 


< 


hJ 


H 


O 


H 


^ 


17 


Nov. 3. 1897. .' 


138 


^ 




3 


\h 




T) 






$59 85 


$5 59 


$2,100 00 
3.527 00 


$197 84 


$182 88 


17 


18 


May 4.1898.. 


132 


6 


1 


5 


27 


5 


22 




1350 


54 14 


5 24 


186 13 


172 60 


18 


19 


Nov. 2, 1898 . 


128 


3 


1 


2 


13 


10 


3 




75 


48 75 


4 91 


1.639 00 


174 75 


162 56 


19 


20 


May 3.1899.. 


120 


6 


1 


5 


25 


5 


20 




250 


43 73 


460 


2.964 00 


163 73 


152 80 


20 


21 


Nov. 1. 1899. . 


114 


10 


1 


9 


78 


6 


72 


$1,200 




39 01 


428 


8.768 00 


153 01 


143 26 


21 


22 


May 2. 1900. . 


108 


8 


1 


7 


45 


10 


35 


2.000 




34 63 


3 98 


4.755 00 


142 63 


133 97 


22 


23 


Nov. 7. 1900.. 


102 


32 


9 


23 


185 


82 


103 


4,100 


1,685 


30 52 


368 


18,633 00 


132 52 


124 75 


23 


24 


May J, 1901.. 


96 


10 


3 


7 


59 


19 


40 


3,800 




26 74 


3 40 


5.512 00 


122 74 


116 06 


24 


25 


Nov. C. 1901.. 


90 


9 


4 


5 


33 


28 


5 


1,100 


700 


23 22 


3 12 


2,937 00 


113 22 


107 42 


25 


26 


May 7,1902.. 


84 


13 


4 


9 


67 


30 


37 


5,900 




20 01 


2 85 


5.623 00 


104 01 


99 01 


26 


27 


Nov. 5, 1902.. 


78 


17 


3 


14 


112 


15 


97 




545 


17 03 


2 59 


3,630 00 


95 05 


90 77 


27 


28 


May 6.1903.. 


72 


25 


5 


20 


163 


25 


138 




835 


14 34 


234 


11,367 00 


86 33 


82 75 


28 


29 


Nov. 2, 1903.. 


66 


11 


3 


8 


69 


45 


24 


6,600 




11 89 


209 


4,526 00 


77 89 


74 87 


29 


30 


May 4,1904.. 


60 


13 


4 


9 


64 


27 


37 


2,000 


350 


9 70 


1 85 


3,780 00 


69 70 


67 28 


30 


31 


Nov. 2, 1904. . 


54 


25 


5 


20 


139 


20 


119 


2,550 


200 


7 74 


1 63 


7,496 00 


61 74 


59 80 


31 


32 


May 3. 1905. . 


48 


27 


4 


23 


186 


58 


128 


3.950 


275 


605 


1 40 


8.592 00 


54 05 


52 49 


32 


33 


Nov. 1.1905.. 


42 


21 


6 


15 


147 


39 


108 


4,600 


550 


453 


1 19 


6,260 00 


46 53 


45 35 


33 


34 


May 2, 1906. . 


36 


33 


8 


25 


167 


89 


78 


14,300 


355 


326 


97 


5,804 00 


39 26 


38 45 


34 


35 


Nov. 7. 1906. . 


30 


50 


18 


32 


327 


125 


202 


19,600 


290 


2 19 


76 


9.395 00 


32 19 


31 64 


35 


36 


May 1.1907.. 


24 


36 


11 


25 


214 


76 


138 


14,200 


210 


1 32 


56 


5,034 00 


25 32 


25 00 


36 


37 


Nov. 6. 1907.. 


18 


46 


13 


33 


341 


100 


241 


19,000 


294 


66 


37 


6,001 00 


18 66 


18 51 


37 


38 


May 6. 1908. . 


12 


37 


14 


23 


301 


109 


192 


21,800 




29 


18 


3,333 00 


12 29 


12 22 


38 


39 


Nov. 4, 1908. . 


6 


57 


16 


41 


417 


145 


272 


28,850 




11 


11 


2,132 00 


6 11 


608 


39 


40 


May 5,1909.. 




11 


7 


4 


30 


25 


5 


8,400 








30 00 






40 




















509 


142 


367 


3224 


1093 


2131 


1163.950 


$6,964 






$138,838 00 



















The foregoing is the first report of the Woonsooket Building and Loan Asso- 
ciation filed with the State department, a report not having been required by law 
heretofore. The law passed by the General Assembly during its last session^ re- 
quiring a report to be made to the bank commissioner caUs for the first report on 
December 31, 1909, but it is deemed to be of interest to the public to include the 
foregoing report of the association to its shareholders, although it is not the formal 
statement required by law. This report is furnished by the courtesy of the officers 
of the association. 
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SAVINGS BANKS AND INSTITUTIONS FOR SAVINGS. 



Table No. 1. 
Assets op Savings Banks and Institutions for Savings. 



S5 


Name. 


Total 
assets. 


Cash. 


Due from 

banks 
and trust 
companies. 


1 
2 


Ashaway Savings Bank. Ashaway 

Centreville Savings Bank. Centreville 

atisens Savings Bank. Providence. 

Gorham Savings Bank, Providence 

Island Savings Bank, Newport 


$39,406 23 

681,961 00 

10,276,916 19 

66,254 72 

1,203,858 22 

303,471 68 

1,389,881 99 

5,668,907 36 

6,701,428 41 

2,074,098 00 

2,244,877 81 

927,285 04 

25,814,751 49 

8,622,327 03 

608,959 56 

914,154 46 

400.516 86 

7,206,598 40 


$22 27 


$196 91 


3 
4 
5 




100,000 00 
346 66 


1.310,949 06 

8,582 81 

122,230 36 

1 660 38 


6 


Kingston Savings Bank, Kingston 

Mechanics Savings Bank, Woonsocket 

Pawtucket Inst, for Savings, Pawtucket.. . 

Peoples Savings Bank, Providence 

Peoples Savings Bank, Woonsocket 

Producers Savings Bank, Woonsocket 

Providence County Savings Bank. Pawt. . . 
Providence Institution for Savings, Prov. . 
Savings Bank of Newport 




7 
8 
9 
10 
11 
12 
13 
14 


48,042 16 

33,727 77 

14,857 14 

1.991 83 

3,960 45 

316,364 19 

18,365 14 

890 38 


67,927 46 

353,270 62 

271,526 05 

37,935 00 

64,017 65 

34,669 45 

741,535 29 

227 620 81 


15 
16 


Smithfield Savings Bank. GreenviUe 

Wakefield Inst, for Savings. Wakefield. . . . 

Wickford Savings Bank, Wickford 

Woonsocket Inat. for Savings, Woonsocket. 

Totals 


7,201 08 
26,602 68 


17 
18 


878 94 
2,711 44 


26,380 48 
206,939 92 




$75,044,644 35 


$542,157 37 


$3,609,245 90 











Banks in Liquidation, 



Franklin Savings Bank, Pawtucket 

Hopkinton Savings Bank, Hope Valley 

Jackson Institution for Savings, Prov 

Mechanics Savings Bank, Westerly 

Merchants Savings Bank, Providence 

Niantic Savings Bank, Westerly 

Phenix Savings Bank, Phenix 

Rhode Island Institution for Savings, Prov, 
Warwick Institution for Savings, Warwick . 

Totals 



$391 20 

8,484 24 

967 71 

393.106 83 

2,882 92 

1,486 85 

64,990 16 

1,515 35 

1,300 03 



$475,125 29 



$391 20 



84 10 



1,015 83 
15 36 



$1,506 48 



$3,660 96 

967 71 

69,401 78 

2,882 92 

1,486 85 

672 73 

1,500 00 

1,300 03 



$81,872 98 
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Table No. 1. — Continued. 
Assets of Savings Banks and Institutions for Savings. 





Bonds. 


Stocks. 


i 


Public 
securities. 


Railroad 

and other 

public 

service. 


Miscellaneous. 


Railroad 

and other 

public 

service. 


Bank 
and trust 
companies. 


Miscella- 
neous. 


1 




$6,000 00 

42,225 00 

2,570,000 00 

5,980 00 






$7,200 00 




?, 








$98,072 00 


3 


$233,000 00 


$100,000 00 

2,851 25 

6.085 00 

9,000 00 

4,825 00 

156,510 00 

331,111 25 

55,410 00 

89,400 00 

15,000 00 

655,000 00 




44,350 00 




4 




3,000 00 


5 


60,200 00 


$145,265 00 

10,000 00 

4,700 00 

154,115 00 

263,625 00 

47,930 25 


25,130 00 
9,240 00 

18,635 00 

17,500 00 

248,000 00 

2,500 00 

20,000 00 


36,600 00 


6 


147,209 20 

104,125 00 

2,390,886 25 

2,260,501 25 

1,019,750 00 

804,264 00 

166,726 50 

10,417,684 00 

1,301,000 00 

32,046 00 

184,290 00 

91,075 00 

3,328.968 75 


29,112 00 


7 


188,140 40 

632,910 00 

662,000 00 

34,650 00 

55,000 00 




8 

9 

10 

11 


148,357 60 
24,750 00 
18,050 00 


1^ 






13 
14 


4,277,645 00 
2,780,000 00 


809,800 00 


650.540 00 
120.440 00 
50,968 00 
25,035 00 
22,880 00 
19,000 00 


40,000 00 


15 


26,850 00 

19,560 00 

10,500 00 

357,500 00 


19,875 00 
99,155 00 




16 




70,850 00 


17 




2,000 00 


18 


1,061,100 00 


50,000 00 


7,810 00 




$9,984,645 40 


$24,872,730 95 


$1,839,602 50 


$1,604,465 25 


11,281,418 00 


$478,601 50 



Banks in Liquidation, 



1 














? 














3 














4 




$15,000 00 








$63,430 00 


5 












6 














7 














8 














9 
































$15,000 00 








$63,430 00 
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Table No. 1. — Continued. 
Assets of Savings Banks and Institutions for Savings. 



Name. 



Loans. 



On 
collateral. 



To cities, 
towns, etc. 



On real 

estate 

mortgages in 

Rhode Island. 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 



Ashaway Savings Bank, Ashaway 

Centreville Savings Bank, Centreville 

Citizens Savings Bank, Providence 

Gorham Savings Bank, Providence 

Idland Savings Bank, Newport 

Kingston Savings Bank, Kingston 

Mechanics Savings Bank, Woonsocket 

Pawtucket Inst, for Savings, Pawtucket. . . 

Peoples Savings Bank, Providence 

Peoples Savings Bank, Woonsocket 

Producers Savings Bank, Woonsocket 

Providence County Savings Bank, Pawt. . 
Providence Institution for Savings, Prov. 

Savings Bank of Newport 

Smithfield Savings Bank, Greenville 

Wakefield Inst, for Savings, Wakefield. . . . 

Wickford Savings Bank, Wickford 

Woonsocket Inst, for Savings, Woonsocket. 



$8,185 00 



Sl,941.768 29 



40,825 00 

2,360 00 

27,540 00 

66,755 00 

352,637 50 

16,340 00 

61,542 00 

1,475 00 

1,309,983 82 

41,000 00 

25,000 00 

16,075 00 

6,350 00 

109,317 84 



19.500 00 
6,000 00 



100,000 00 
31,000 00 



12,000 00 
800 00 



S24,612 05 
329,256 00 

3,972,515 00 

45,495 00 

721,356 48 

79,335 00 

847,929 16 

1,460,768 00 
683,612 00 
781,753 33 

1,110,588 37 
508,149 42 

1,757,390 00 

3,970,154 00 
415,265 00 
332.418 72 
232,219 00 

1,963,515 26 



Totals. 



$2,084,386 16 



$2,111,068 29 



$19,226,331 79 



Banks in Liquidation. 



Franklin Savings Bank, Pawtucket 

Hopkinton Savings Bank, Hope Valley 

Jackson Institution for Savings, Prov 

Mechanics Savings Bank, Westerly 

Merchants Savings Bank, Providence 

Niantic Savings Bank, Westerly 

Phenix Savings Bank, Phenix 

Rhode Island Institution for Savings, Prov. 
Warwick Institution for Savings, Warwick. 

Ttotals 



$30,119 58 



$30,119 68 



$6,198 42 



$6,198 42 
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Table No. 1. — Concluded. 
Assets of Savings Banks and Institutions for Savings. 





Loans. — Concluded. 


Real Estate. 


Other 

assets. 




1 

1 


In other 
States. 


Other 
loans. 


Banking 

house. 

Furniture 

and fixtures. 


Other 
real estate. 


Profit and 
loss account. 


1 


$1,376 00 















$104,213 00 










3 






$1,092 61 


$2,241 24 




4 










5 


$2,760 00 






15,085 71 
12,200 00 


28.330 67 




A 


1.356 00 

102.340 00 

127 00 

1,105,434 00 

14,031 60 

5.240 00 

3.976 29 

2.278,900 00 

2,000 00 

3.000 00 

38,168 40 

7,433 44 

68.385 00 


$2,000 00 




7 


4,160 00 

28,275 00 

357,949 17 

20.5q0 00 

6;0(^00 

*.175 00 

2,362,381 54 


69 97 
289 93 




8 


117,500 00 
16,000 00 
4,000 00 
4,000 00 
64,000 00 
50,000 00 
30,600 00 


88.601 00 

91,564 42 

6,390 68 

11.642 71 

120,944 67 
47,627 66 

100,247 08 
27,864 10 
51,054 66 




9 




10 






11 


11,191 25 
209 26 




1? 




Ifl 




14 






15 








16 


16,600 00 


23,345 00 






17 






18 


12,400 00 




28,950 19 
















$2,819,566 71 


$3,734,602 73 


$310,346 00 


$603,156 48 


$42,332 32 









Banks in Liquidation, 



1 














? 












$4,823 28 


"H 














4 
5 


$19,800 00 


$10,000 00 


$406 08 


$126,060 11 


$2,038 61 


60,578 15 


(\ 














7 












63 301 60 


8 














9 




















• 










$19,800 00 


$10,000 00 


$406 08 


$126,060 11 


$2,038 V 


$118,703 03 
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Table No. 2. 
Liabilities of Savings Banks and Institutions for Savings* 



Name. 



Total 
liabilities. 



Deposita. 



1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 



Ashaway Savings Bank, Ashaway 

Centreville Savings Bank, Centreville 

Citizens Savings Bank, Providence 

Gorham Savings Bank, Providence 

Island Savings Bank, Newport 

Kingston Savings Bank, Kingston 

Mechanics Savings Bank, Woonsocket 

Pawtucket Institution for Savings, Pawtucket.. . 

Peoples Savings Bank, Providence 

Peoples Savings Bank, Woonsocket 

Producers Savings Bank, Woonsocket 

Providence County Savings Bank, Pawtucket 

Providence Institution for Savings, Providence. . 

Savings Bank of Newport 

Smithfield Savings Bank, Greenville 

Wakefield Institution for Savings, Wakefield. . . . 

Wickford Savings Bank, Wickford 

Woonsocket Institution for Savings, Woonsocket 

Totals 



$39,406 23 


$35,206 2& 


581.951 00 


522,342 45- 


10.275.916 19 


9,683,747 76- 


66.254 72 


61,178 88 


1,203.858 22 


1,157,769 07 


303.471 58 


272,297 63. 


1,389.881 99 


1,310.235 95 


5.668,907 36 


5.167,149 30 


6,701.428 41 


6,280,627 38 


2.074.098 00 


1,975,308 1ft 


2.244.877 81 


2,149,289 06 


927.285 04 


865,859 5& 


25.814.761 49 


24,230.035 4ft 


8.622,327 03 


7,772,378 12 


608,959 56 


5ft8.481 20 


914,154 46 


8ft5,754 14 


400,516 86 


361,704 18 


7,206,598 40 


6,446,986 32 


$75,044,644 35 


$69,726,350 89 



Banks in Liquidation, 



Franklin Savings Bank, Pawtucket 

Hopkinton Savings Bank, Hope Valley 

Jackson Institution for Savings, Providence 

Mechanics Savings Bank, Westerly 

Merchants Savings Bank, Providence 

Niantic Savings Bank, Westerly 

Phenix Savings Bank, Phenix 

Rhode Island Ipstitution for Savings, Providence 
Warwick Institution for Savings, Warwick. ...... 

Totals, t 



$391 20 


$391 20 


8,484 24 


8,484 24 


967 71 


967 71 


393.106 83 


393,046 8a 


2,882 92 


2,882 92 


1.486 85 


1,486 85 


64,990 16 


63,301 60 


1.515 35 


1,515 35 


1.300 03 


1,035 48 


$475,125 29 


$473,112 1ft 
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Table No. 2. — Concluded. 
Liabilities of Savings Banks and Institutions for Savings. 



i 

iz: 


Surplus. 


Profit and loss. 


Guaranty fund. 


Reserved 
for taxes. 


Other 
UabiUties. 


1 




$4,190 63 

2,310 01 

224,693 24 

2,102 69 

24,589 15 
8,645 32 

47,937 28 


$9 35 

1,236 60 

367,475 19 

2,973 15 

1,500 00 

1,500 00 

31,708 76 

300,000 00 

15,093 02 

2,500 00 

30,200 00 

2.178 00 

60,000 00 

400,000 00 

7,152 84 

1,500 00 

18,500 00 

350,000 00 






^ 


$48,320 64 




$7,741 40 


,3 






4 








5 


20,000 00 
18,500 00 






A 




2,528 63 


7 






8 


201,758 06 

248,159 60 

70,000 00 






9 


147,471 08 
21,520 27 
65,388 75 
59,247 46 

272,704 99 

449,948 91 

3,325 52 

46,900 32 

10,807 70 

159.612 08 




10.077 33 


TO 




4,769 67 


n 






1? 








13 


1,262,011 04 






14 






15 


30,000 00 






16 






17 


9,504 98 
250,000 00 






18 












. . .' *12.58.2fi4 32 


$1,551,395 40 


$1,583,526 81 




$25,116 93 











Banks in Liquidation, 



1 












? 












3 












4 










$60 00 


5 












6 












7 










1,688 56 


8 












9 










264 55 




















1 


$2,013 11 








1 
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Table No. 3. 

Showing Amount of Deposits j Whole Number of Depositors, Largest Amount Due 
any One Depository Amount, Date, Rate Per Cent, of Dividends Declared 
During the Year, and Average Rate of Dividend for the Last Three Years. 



Banks in Liquidation, 



Franklin Saving Bank, Pawtucket 

Hopkinton Savings Bank, Hope Valley 

Jackson Institution for Savings, Providence 

Mechanics Savings Bank, Westerly 

Merchants Savings Bank, Providence 

Niantic Savings Bank, Westerly 

Phenix Savings Bank, Phenix 

Rhode Island Institution for Savings, Prov. 
Warwick Institution for Savings, Warwick. 

Totals 



$391 20 

8,484 24 

967 71 

393,046 83 

2,882 92 

1,486 85 

63,301 60 

1.515 35 

1,035 48 



$473,112 18 



26 
179 



1,734 

141 

67 

1,276 



3.413 



128 



134 



67 
"2 
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Table No. 3. — Conclicded. 





Whole num- 
ber of 
depositors. 


Largest 

amount 

due any one 

depositor. 


DiVIDENDB FOR YeAR. 


Average 
rate of 


^ 


Amount. 


Date of 
last dividend. 


Rate. 


dividend 
for past 
three years. 


1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 


231 

1,623 

14,447 

317 

1,803 

586 

2,030 

11,163 

11,330 

4,871 

3,515 

3,407 

48,718 

9,057 

906 

2,111 

1,082 

13,581 


$3,673 98 
12,457 24 
50,000 00 

2,748 28 
82,661 68 

7,308 31 

8,434 40 
26,000 00 
15,725 64 
26,897 03 

9,282 82 
16,243 96 
10,489 06 
169,148 21 
63,350 78 
20,145 09 

8,887 73 
12,969 54 


$1,470 23 

18,120 18 

360,924 10 

3,262 19 

43,950 89 

10,133 13 

49.820 80 

191.694 22 

228,908 09 

76,872 62 

79,261 94 

32,511 56 

870,132 26 

294,317 04 

22,259 61 

29,257 97 

13,535^53 

249,026 79 


Jan. 1, 1909 
May 22, 1909 
Jan. 16. 1909 
Jan. 16, 1909 
Jan. 15, 1909 
Jan. 1, 1909 
June 16, 1909 
Jan. 15, 1909 
Jan. 16. 1909 
AprU 16, 1909 
Jan. 18, 1909 
Jan. 18. 1909 
Jan. 16. 1909 
Jan. 16. 1909 
May 16, 1909 
Oct. 15, 1908 
Jan. 15. 1909 
May 1, 1909 


4 per cent. 
4 percent. 
4 percent. 
4 percent. 
4 percent. 
3i per cent. 
4 percent. 
4 percent. 
4 percent. 
4 per cent. 
4 percent. 
4 percent. 
4 percent. 
4 percent. 
4 percent. 
3i per cent. 
4 percent. 
4 percent. 


4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
3i per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
4 per ct. 
3.83 per ct. 
4 per ct. 
4 per ct. 




130,778 




$2,575,459 15 



















Banks in Liquidation, 



1 


26 
179 


$135 49 
397 99 




Dec. 4, 1901 
Oct. 8. 1906 
Dec. 5, 1892. 
Dec. 11. 1905 
June 14. 1907 
May 1. 1906 
July 26. 1904 
Nov. 8. 1899 
July 10, 1901 


9. p. c. 




? 




15.25 p. c. 




4 




10. p. c. 




4 


1.929 

141 

57 

1.284 


5.613 85 
328 34 
314 53 

1.551 06 




10. p. c. 




f» 




61 p. c. 




6 




♦107.25 p. c. 




7 




♦71 p. c. 




8 




10.50 p. c. 




9 








*U p. c. 


















3,616 




1 










' 







* Final dividend. 



29 



Digitized by CjOOQIC 



226 SAVINGS BANKS AND INSTITUTIONS FOR SAVINGS. 



Table No. 4. 

A SuiOfART OP THE CONDITION OF THE SAVINGS BaNKS AND INSTITUTIONS FOB 

Savings on June 30th, 1909. (Banks in Liquidation not Included.) 

Assets. 

Cash $542,157 37 

Due from banks and trust companies 3,509,245 90 

Bonds: 

Public securities 9,984,645 40 

Railroad and other public service 24,872,730 95 

Miscellaneous 1,839,602 50 

Stocks: 

RaUroad and other public service 1,604,465 25 

Bank and trust company 1,281,418 00 

Miscellaneous 478,601 50 

Loans: 

To cities, counties, towns, and districts 2,111,068 29 

On collateral 2,084,386 16 

On real estate mortgages in Rhode Island 19,226,331 79 

On real estate mortgages elsewhere 2,819,555 71 

Other loans 3,734.602 73 

Banking houses, furniture and fixtures 310,345 00 

Other real estate 603,155 48 

Other assets 42,332 32 

Total assets $75,044,644 35 



LlABIUTIES. 

Deposits $69,726,350 89 

Surplus. 2,158,254 32 

Profit and loss 1.551,395 40 

Guaranty fund 1.583.526 81 

Other liabilities. 25,116 39 

Total liabiUties $75,044,644 35 

Miscellaneous. 

Number of savings banks 18 

Total deposits at the end of the year $69,726,350 89 

Total number depositors of less than $500 90,066 

Total number depositing $500 and less than $1,000 17,327 

Total number depositing $1,000 and upwards 23,385 

Total number of depositors 130,778 

Largest amount due one depositor $169,148 21 

Total dividends paid during the year 2,575,450 15 

Average rate per cent, dividends paid during the year 3 .93 + per ct. 

Average rate per cent, dividends for last three years 3 .95 + per ct. 

Deposits increased during the year $3,136,207 98 
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Table No. 5. 

Showing the Number, Condition^ and Progress of all the Savings Banks and Insti- 
tviions for Savings of Rhode Island in each year from 1853 to 1909, inclxisive. 



Years. 



i 




1 


e 


^ 


s 


c 


m 


i 


1 


•s 


"S 


o 





^ 


5z; 


12 


16,989 


14 


20,338 


15 


23,229 


18 


27,002 


18 


27,259 


20 


27,643 


21 


31,833 


21 


35,406 


22 


34,807 


21 


37,774 


21 


40,827 


23 


44.752 


23 


46,504 


25 


62,859 


25 


59,071 


25 


63.501 


25 


67,238 


26 


72,891 


33 


79,676 


36 


88,664 


37 


93,124 


37 


98,359 


38 


101,635 


35 


99,866 


39 


99,646 


39 


93,053 


39 


93,193 


39 


97,682 


39 


102,991 


38 


112,472 


38 


114,762 


38 


115,752 


38 


116,381 


37 


119,169 


37 


120,144 


38 


123,102 


38 


127,898 


38 


131,862 


38 


136,648 


38 


142,492 


35 


130,610 


35 


131,622 


35 


135,252 


35 


136,148 


35 


138,301 


35 


140,815 


36 


146,321 


36 


148,695 


34 


140,169 


34 


149,464 


32 


150,342 


31 


132,556 


31 


123,688 


29 


123,208 


28 


122.319 


*18 


121,591 


*18 


130,778 



Amount 
of deposits. 



Increase or de- 
crease in amount 
of deposits over 

previous year. 



2| 



ii 



3 
I 



1863 
1854 
1856 
1856 
1857 
1868 
1859 
1860 
1861 
1862 
1863 
1864 
1866 
1866 
1867 
1868 
1869 
1870 
1871 
1872, 
1873 
1874, 
1875, 
1876, 
1877, 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1896. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 



89 11 
91 96 

12 03 
57 14 
53 33 

21 76 

71 43 

90 41 
79 74 
41 69 

13 00 
97 64 
52 11 
13 03 
47 14 
36 96 

72 18 
}1 38 
33 11 
38 66 
33 03 
31 86 
JO 62 
79 41 
)7 33 

22 30 
33 91 
25 69 

23 43 

n 80 

36 08 
30 66 
K) 42 
21 11 

33 63 

34 94 

37 65 
)1 57 
57 44 
)2 57 

24 17 
17 14 

33 63 
J7 90 
56 38 

36 09 
24 01 
59 30 

34 86 

38 43 
27 61 
17 79 
15 80 

37 98 

73 64 
12 91 
30 89 



Inc. 



Dec. 



Inc. 



Dec. 

Inc. 
Dec. 
Inc. 



Dec. 

Inc. 
Dec. 

Inc. 
Inc. 
Inc. 
Inc. 



$705,382 84 

730,220 08 

963,445 11 

281,196 19 

270,568 42 

1,416,149 68 

1,397,988 98 

119,119 33 

277,661 86 

1,568,271 41 

1,686,384 64 

717,964 47 

4,218.650 92 

3.661,934 11 

2,904,988 81 

2.658,436 23 

3.641.429 20 
6,581,201 73 
6,293,835 55 
4.033,644 37 
2,154,318 83 
2,539,828 76 

799.351 21 
943,982 08 
5.301,116 03 
1,171,348 39 
1,660,091 68 
2.016,097 84 
1,548,948 37 

1.807.134 28 
951.254 68 
737.229 76 

1.468.430 69 
2.078,462 52 
2.336,601 31 
2.779.822 71 
3,239.783 92 
2.556.6^-5 87 
3,630,837 13 

853,268 40 

1.609,607 03 

1,288.786 39 

49.206 63 

750,757 58 
1,154,609 61 
2,597,558 92 

1.660.135 29 
466.964 44 
862,286 43 

1.006,119 18 
9.693.309 82 
3,736,171 99 
2.220,762 18 
3,065.265 66 
198.969 27 
3.136,207 98 



$194 76 



$22 44 



147,626 



268 82 



62 47 



174,620 



297 40 



73 16 



184,965 



421 29 



141 79 



217,353 



604 86 



198 69 



268,239 



468 17 



161 48 



276.631 



446 24 



170 28 



304,284 



483 99 



184 42 



345,606 



508 19 



179 43 



384,768 



603 36 



174 65 



428,666 



494 02 
513 98 
542 77 
547 79 
633 12 



131 91 
138 29 
138 49 

132 81 



480.082 
t626,666 



* Banks in liquidation not included. 



t Estimated. 
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Table No. 6. 

Showing the Amount Invested in Mortgage Loans in the United States by 
THE Several Savings Banks and Institutions for Savings. 

Name of State. Amount Loaned, 

Colorado '. $80,000 00 

Ck)imecticut 45,575 00 

lUinois 739,100 00 

Iowa 79,400 00 

Kansas 329,900 00 

Massachusetts 46,850 00 

Minnesota 962,181 54 

Missouri 2,500 00 

Nebraska 344,300 00 

New York 32,500 00 

Ohio 1,000 00 

South Dakota 12,000 00 

Tennessee 144,249 17 

$2,819,555 71 
Rhode Island 19,226,331 -79 

Total $22,045,887 50 
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Table No. 7. 
Assets of Trust Companies. 









Due from 


Name. 


Total assets. 


Cash. 


United 

States 

treasurer. 


Industrial Trust Company, Providence 


$46,194,731 68 


$1,779,146 84 


$21,000 00 


Italo-American Mutual Trust Co., Providence. . . 


117,487 77 


7,117 65 




Kingston Trust Company, Kingston 


139,485 88 


7,182 30 




Newport Trust Company, Newport 


1,699,639 54 


90.591 78 


8.000 00 


Pawtucket Safe Deposit and Trust Co. Pawt. . . 


20,128 82 






Phenix Trust Company, Phenix 


413,344 82 


18,088 94 




Producers Trust Company, Woonsocket 


5,557 75 






Rhode Island Hospital Trust Company, Provi- 
dence 


40,305,365 35 


2.264.423 34 


39.000 00 


Slater Trust Company, Pawtucket 


9,614,347 90 


302.581 24 


5,000 00 


Union Trust Company, Providence 


13,800,217 48 


652,920 82 


23.000 00 


Wakefield Trust Company, Wakefield .... 


490,342 72 


40,751 53 




Washington Trust Company, Westerly 


4,038,190 15 


62,187 84 








Totals 


$116,838,839 86 


$5,224,992 28 


$96,000 00 
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Table No. 7. — Continued. 
Assets of Trust Companies. 



Due from 


Public Securities. 


Bonds. 


banks, trust 

companies, 

and bankers. 


United States 
bonds. 


Other public 
securities. 


Steam railroad 

and terminal 

bonds. 


Electric rail- 
road and pub- 
lic service 
bonds. 


Other bonds. 


$6,835,623 28 




$270,750 00 
6,000 00 


$3,941,506 25 


$3,738,589 00 


$1,464,960 00 


3,691 11 






2,585 03 




8,500 00 

246,533 76 

8,877 50 

35,163 12 


67.206 00 
92,610 00 

9.525 00 
10,200 00 

4,325 00 

2,738,742 50 

820,728 75 

217,150 00 

62,326 00 

1,213,375 00 


6,806 00 


173.774 43 


80.250 00 




190,725 00 


726 32 






84.748 07 


34.700 00 
980 00 

650.000 00 
250,000 00 




4 787 oO 


262 75 






4,131,141 03 
508.530 12 


2,207,763 98 


3,636,311 25 

1.139,991 33 

1,323,250 00 

24,090 00 

714,260 00 


2,365,302 05 
119,354 25 


1,179,632 78 


208,768 09 
29,605 45 
66,500 00 


539,300 00 


92,052 83 






170,397 55 




177,878 75 








$13,183,055 30 


$915,930 00 


$2,788,377 52 


$11,078,483 20 


$8,974,775 26 


$4,869,112 55 
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Table No. 7. — Continued. 
Assets of Trust Companies. 



Name. 



Industrial Trust Company, 
dence 



Frovi- 



Italo- American Mutual Trust Co.. 
Providence 



Kingston Trust Company, Kingston . 

Newport Trust Company, Newport. 

Pawtucket Safe Deposit and Trust 
Company, Pawtucket 

Phenix Trust Company, Phenix 



Producers Trust Company, Woon- 
socket 



Rhode Island Hospital Trust Com- 
pany, Providence. 



Slater Trust Company, Pawtucket. . 

Union Trust Company, Providence. 

Wakefield Trust Company, Wake- 
field 



Washington Trust Company, West- 
erly 



Totals 



Stocks. 



Banks 
and trust 
companies. 



$1,307,101. 87 
2,248 50 



$1,841,380 00 



36,794 50 



824,515 00 

12,500 00 

473,600 00 



T3,900-00 



$2,730,659 87 



Railroads. 



3.365 63 



1,447,540 00 
458,543 75 
177,720 00 

69,075 00 

~12O,O00-Oe 



$4,117,624 38 



Other stocks. 



$2,194,789 00 



7.485 00 
54,606 27 



3,500 00 



534,250 00 

733,430 69 

2,802,022 50 

12,750 00 

"ao,< 



$6,372,833 46 



Loans on 
mobtgaoe. 



In Rhode 
Island. 



$3,411,941 12 

16.925 00 

7,000 00 

76,040 00 



167,900 00 



1,507,163 30 
575,278 77 
214,944 00 

35,300 00 



$6,490,149 19 
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Table No. 7. — Concluded. 
Assets op Trust Companies. 



Loans on 
Mortgage. 


Otheb Loans. 


Overdrafts. 




Elsewhere. 


On collateral. 


OncaU. 


Other loans. 


Other assets. 


$220,113 00 


$4,985,870 12 

6,795 00 

15,239 92 

183,443 52 


$1,026,283 23 
1,680 00 


$12,282,944 61 

72,560 78 

12,618 00 

282,128 04 


$3,733 36 
82 74 

1,733 25 


$870,000 00 
1,486 99 




1,500 00 





10,767 00 


171,642 00 




1,000 00 




17,200 00 




34,492 06 


65 13 


2,500 00 








2,060,240 64 
600 00 


5,458,777 69 

940,292 54 

1,734,746 48 

22,019 22 

287,570 90 


128,433 34 
344,875 82 
598,369 50 

9,587 00 


9,876,890 15 
3,040,092 87 
3,475,267 26 

80,786 69 

469,101 11 


735 27 
47 77 
37 02 


544,145 81 
362,500 00 
179,489 03 




6,000 00 


162,459 00 




12,903 00 










$2,433,412 64 


$13,651,955 39 


$2,118,995 89 


$29,632,881 67 


$6,434 54 


$2,153,166 83 



:W 
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Table No. 8. 
Liabilities of Trust Companies. 



Namr. 


Total 
liabiUties. 


Capital 
stock. 


Surplus. 


InduBtrial Trust Company, Providence 

Italo-American Mutual Trust Co,. Providence. 
Kingston Trust Company, Kingston 


$46,194,731 68 

117,487 77 

139.485 88 

1.699.639 54 

20.128 82 

413,344 82 

5,557 75 

40,305,365 35 
9,614,347 90 

13,800,217 48 

490,342 72 

4,038,190 15 


$3,000,000 00 

51.401 00 

105,000 00 

300,000 00 

20.000 00 

100,000 00 

5,000 00 

2,000,000 00 
500,000 00 

1,000,000 00 
100,000 00 
200.000 00 


$3,000,000 00 

4.500 00 

13.000 00 


NewiK)rt Tnist Company, Newiwrt 


100 000 00 


Pawtucket Safe Deposit and Trust Company, 
Pawtucket 




Phenix Trust Company, Phenix 


24 000 00 


Producers Trust Company. Woonsocket 




Rhode Island Hospital Trust Company, Provi- 
dence 


2.000 000 00 


Slater Trust Company, Pawtucket 


500.000 00 


Union Trust Company, Providence 


500.000 00 


Wakefield Trust Company, Wakefield 

Washington Trust Company. Westerly 


40,000 00 
200.000 00 


Totals 


$116,838,839 86 


$7,381,401 00 


$6,381,500 00 
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Table No. 8. — Concluded, 
Liabilities op Trust Companies. 





Undivided 
earnings. 


Deposits. 


Due banks. 




Guaranty 
fund. 


General. 


Certificates 
of deposit. 


Savings or 
participation. 


Other 
liabiUties. 


$30,000 00 
25 00 


$915,650 25 

494 23 

982 71 

20,635 04 

128 82 

23,957 67 

557 75 

515,905 01 

315.668 57 

154,650 70 

22,909 72 

108,186 72 


$12,645,045 66 

44,836 89 

11,480 11 

1,020.395 49 


$3,059,754 85 
2,600 00 


$22,589,097 20 
12,130 65 


$954,847 72 

8,148 96 
22,782 34 


$336 00 

1,500 00 

874 10 




235,681 67 




145 00 








10.000 00 


62.251 57 


11,800 00 


179,259 12 


1,838 71 


237 75 


20,000 00 
10,000 00 


17,453,429 41 

3,341,156 01 

3,894.165 63 

247,322 41 

626,523 00 


4.943.054 23 

1,067,931 91 
4,610,874 75 


12,845,521 35 
3,871,506 92 


527,415 35 

8.084 49 
53,764 25 


40 00 




3,586,762 15 


500 00 


79,544 09 
2,870,556 63 


66 50 


5,000 00 


13,408 69 


14,515 11 








$75,525 00 


$2,079,727 19 $39,346,606 18 


$13,945,106 10 


$42,447,615 96 


$1,591,396 93 


$3,589,961 60 
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Table No. 9. 

Shotring Whole Number of Depositors ^ Largest Amount Due any one Depositor, 
Amountf Date^ and Rate Per Cent, of Dividends for the Year, and Average Rate 
of Interest and Dividend for the Last Three Years^ of Trust Companies Having 
a Participation or Savings Account. 



Name and Location. 



« S. 



!«»«» 

SZ 



it 



s«» 



Industrial Tniat Co., Providence 

I talo- American Mutual Trust Co., Providence. 

Phenix Trust Co., Phenix 

Rhode Island Hospital Trust Co., Providence 

Slater Trust Co., Pawtucket 

Wakefield Trust Co.. Wakefield 

Washington Trust Co., Westerly 

Totals ' 



36,662 

150 

446 

5.895 

9,032 

91 

4,954 



57,230 



4,639 

4 

53 

1,490 

1,020 

32 

611 



7,849 



6,348 

3 

53 

3,202 

1,046 

25 

814 



11,491 
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Table No. 9. — Concluded. 



Largest 


Dividends for Year. 


Average 
rate of 


amount 

due any one 

depositor. 


Amount. 


Date of 
last dividend. 


Rate. 


dividend for 

the last 
three years. 


$51,312 50 

1,524 34 

6,300 00 

82,047 30 

25,500 00 

6,767 70 

18,446 28 


$872,601 91 

285 94 

6,371 62 

475,153 67 

137,246 02 

2,114 06 

108,870 48 


Feb. 1, 1909 
April 15, 1909 
Feb. 16. 1909 
May 10, 1909 
April 16. 1909 
Feb. 1. 1909 
June 1, 1909 


4 per cent. 
4 per cent. 
4 per cent. 
4 per cent. 
4 per cent. 
4 per cent. 
4 per cent. 


4 per cent. 
4 per cent. 
4 per cent. 
3.91 + per cent. 
4 per cent. 
4 per cent. 
4 per cent. 




$1,602,643 70 




*4 per cent. 


*3 . 98 + per cent. 









* Average. 
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Table No. 10. 

A Summary op the Condition op the Trust Companies on June 30, 1909, 
(Trust Companies in Liquidation not Included.) 

Cash $5,224,992 28 

Due from United States Treasurer 96,000 OO 

Due from banks, trust companies, and bankers 13,183,055 30 

Public securities: 

United States bonds 915.930 00 

Other pubUc securities 2,788,377 52 

Bonds: 

Steam railroad and terminal bonds 11.078.483 20 

Electric railroad and public service bonds 8.974.775 25 

Other bonds 4,8^9.112 55 

Stocks: 

Banks and trust companies 2,730,659 87 

RaUroads 4.117,624 38 

Other stocks 6,372,833 46 

Loans on mortgages: 

In Rhode Island 6.490,149 19 

Elsewhere 2,433,412 64 

Other loans: 

t)n collateral * 13,651,955 3^ 

On caU 2,118,995 S9 

Other loans 29,632,881 57 

Overdrafts 6,434 54 

Other assets 2,153,166 83. 

Total assets $116,838,839 86 

Liabilities. 

Capital stock $7,381,401 OO' 

Surplus 6,381,500 Oft 

Guaranty fund 75,525 00 

Undivided earnings 2,079,727 1» 

Deposits: 

General 39,346,606 18 

Certificates of deposit 13,945,106 10 

Savings or participation 42,447«615 96 

Due banks '. 1,591,396 93 

Other liabilities « 3,589,961 50 

Total Uabilities $116,838,839 86 

MiSCELLAN ECU 8. 

Nimiber of trust companies 12 

Total number of savings accoimt 57,230 

Number of such accoimts of $500 and less than $1,000 7,849 

Number of such accoimts of %L,000 and upwards 11,491 

Largest amoimt due any one depositor ^ $82,047 30^ 

Total amount of dividends paid during the year $1,602,643 70^ 

Average rate per cent, of dividends paid during the year 4 per cent. 

Average rate of dividend for the last three years 3 .98 + per cent. 

Deposits increased during the year $1,414,737 47 
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Table No. 11. 

Showing the Number ^ Condition^ and Progress of all the Trust Companies of Rhode 
Island in Each Year from 1869 to 1909, IncluMve, also Amount of Deposits in 
Participation or Savings Account. (Trust Companies in Liquidation not 
Included,) 





i 
I 


1 


Amount of 




-1 


1 






a 


1 




Increase or 


ji 


^ 


1 




H 


savings or 




% 


o 


Tears. 




73 




decrease over 


s 






6 


1 


participation 
deposits. 


last year 


\i 


Si 

1.2 


a 
3 




SZ 


Jz: 






< 


< 


£ 


*1869.... 






56 27 






$2 43 


184,965 


^1870 






67 20 


Inc. $755,710 93 




5 64 


217,353 


*1871 






40 19 


1,007,872 99 




10 27 


♦1872.... 






27 58 


315,887 39 




11 73 




*1873.... 






81 00 


221,353 42 




12 76 




♦1874.... 






14 43 


924,463 43 




17 00 




*1876.... 






05 52 


784,661 09 




17 35 


258,239 


♦1876.... 






83 05 


Dec. 675,222 47 




15 12 




1877.... 




1,081 


30 00 


639,053 05 


$3,021 76 


12 64 


258,239 


1878.... 




1,041 


25 21 


268,504 79 


2,880 04 


11 60 




1879.... 




1,015 


15 98 


132,079 23 


2,823 69 


11 09 




1880. . . . 




1,158 


98 56 


Inc. 399,352 58 


2,819 86 


11 79 


276,531 


1881.... 




1,283 


85 10 


381,666 54 


2,842 60 


13 18 




1882.... 




1,355 


56 50 


198,791 40 


2,838 27 


13 90 




1883.... 




1,357 


99 79 


56,943 29 


2,876 04 


14 11 




1884.... 




1,334 


98 34 


Dec. 91,101 45 


2,857 34 


13 78 


304,284 


1885.... 




1,358 


75 55 


Inc. 204,577 21 


2,957 48 


13 19 




1886.... 




1,434 


14 15 


267,938 60 


2,987 59 


14 07 




1887.... 


2 


1,513 


32 03 


216,117 88 


2,974 44 


14 78 




1888.... 


2 


1,853 


86 04 


763,934 01 


2,840 94 


17 30 




1889.... 


3 


2,471 


94 82 


740,728 78 


2,433 02 


19 73 




1890 


6 


3,328 


11 16 


971,616 34 


2,096 33 


20 16 


345,506 


1891.... 


5 


3,724 


25 89 


Dec. 196,385 27 


1,820 68 


19 62 




1892. . . . 


5 


4,503 


56 62 


Inc. 952,630 73 


1,710 60 


22 38 




1893.... 


4 


5,136 


03 45 


226,846 83 


1,160 37 


23 03 




1894. . . . 


4 


5,390 


47 46 


869,544 01 


1.638 07 


25 55 




1895. . . . 


4 


6,431 


54 61 


633,807 05 


1,471 47 


24 58 


384,758 


1896 


4 


7,066 


42 65 


437,788 14 


1,401 19 


25 73 




1897.... 


4 


7,610 


1 43 08 


401,900 43 


1,353 84 


26 77 




1898.... 


5 


8,260 


1 39 01 


880,196 93 


1,353 86 


29 06 




1899.... 


4 


9,802 


1 81 69 


2.339,142 68 


1,380 54 


35 11 




1900.... 


7 


13,498 


1 52 88 


3.312,771 19 


1,247 88 


39 54 


428,556 


1901.... 


7 


17,554 


1 80 38 


2,944,907 50 


1,127 36 


45 24 




1902.... 


8 


36,893 


2 03 74 


8,351,343 36 


766 54 


65 66 




1903.... 


8 


43,583 


3 98 04 


4,514,694 30 


749 25 


.76 19 




1904 


11 


45,069 


4 76 69 


10,940,378 65 


669 84 


101 73 




1905.... 


13 


84,819 


5 42 64 


8,764,065 95 


617 31 


122 17 




1906.... 


13 


106,287 


6 34 40 


9,380,091 76 


580 88 


128 60 


480,082 


1907... 


tl2 


101,559 


6 42 23 


1,909,207 83 


626 72 


132 54 




1908.... 


tl2 


58,167 


4 78 49 


Dec. 22,616,663 74 


705 50 


85 47 




1909.... 


tl2 


57,230 


4 15 96 


Inc. 1,414,737 47 


741 70 


80 85 


525,000 



* No record of number of depositors. 

tNot including four companies, which have no savings deposits. 
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Table No. 12. 

Showing the Amount Invested in Mortgage Loans in the United States by 
THE Several Trust Companies of this State. 

Name of State. Amount Loaned, 

Connecticut $188,790 00 

Florida 15,200 00 

Illinois 300,400 00 

Iowa 499,483 35 

Kansas 377,900 00 

Massachusetts 76,146 00 

Minnesota 311,697 29 

Nebraska 409,500 00 

New York 213,396 00 

South Dakota 40,900 00 

$2,433,412 64 
Rhode Island 6,490,149 19 

Total $8,923,561 83 
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STATE BANKS. 



Table No. 13. 
Assets of State Banks. 





Total assets. 


Cash. 


Due from 
other 

banks and 
trust 

companies. 


Bonds. 


Name. 


Public 
securities. 


Railroad 

and other 

public 

service. 


Hi^ Street Bank. Providence 


Sl.068.172 00 

131.438 13 

1,537.408 60 


194,060 70 

10.641 85 

155.507 81 


$87,610 65 

1.657 25 

08,236 77 






New England Commercial Bank, Newport 
Westminster Bank. Providence 


$25,000 00 


$6,000 00 
23,670 17 








Totals 


$2,737,018 73 


$261,110 36 


$187,504 67 


$25,000 00 


$29,670 17 







Banks in Liquidation, 



• 1 ■■ "■■ ■ -"■ 

Name. 


Total assets. 


Cash. 


Due from 
banks. 


Profit and 
loss. 


State Bank, Providence 


$77,518 22 


$10 01 


$630 04 


$76,876 37 







Table No. 14. 
Liabilities of State Banks. 



Name. 



High Street Bank, Providence 

New England Commercial Bank, Newport 
Westminster Bank, Providence 

Totals 



Total liabilities. 



$1,068,172 00 

131,438 13 

1,537,408 60 



Capital stock. 



$2,737,018 73 



$120,000 00 

75.000 00 

200,000 00 



$305,000 00 



Banks in Liquidation. 



State Bank, Providence. 



$77,518 22 



$77,225 00 



Digitized byCjOOQlC 



STATE BANKS. 



243 



Table No. 13. — Condvded. 
* Assets of State Banks. 



Stocks. 


Loans. 


Overdrafts. 




Bank 
and trust 
companies. 


Miscellaneous. 


On real 

estate 

mortgage. 


On collateral. 


Other loans. 


Other assets. 








$100,332 00 

4,255 00 

292,500 11 


$737,268 65 

46,359 77 

878,886 44 




$48,000 00 






$1,800 00 
52,419 12 


$350 49 
257 18 


35 373 77 


$8,100 00 


$24,322 00 


3,500 00 


$8,100 00 


$24,322 00 


$54,219 12 


$397,087 11 


$1,662,514 86 


$607 67 


$86,873 77 



Table No. 14. — Concluded, 
Liabilities of State Banks. 





Undivided 
earning. 


Deposits. 


Other 
liabilities. 


Surplus. 


General. 


CertiBcates of 
deposit. 


$100,000 00 


$19,854 00 
7,192 22 
6.501 99 


$828,318 00 

34,015 66 

1,040,063 06 










$15 230 25 


80,000 00 


$203,504 59 


7;338 96 


$180,000 00 


$33,548 21 


$1,902,396 72 


$203,504 59 


$22,569 21 



Banks in Liquidation, 



$293 22 
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Table No. 14. 

StcUement Showing a Comparative Condition of all Savings Banks, Trust Comr- 
panieSy and State Banks, as of June 30, 1908, and June 30, 1909, also a 
Comparative Condition of all National Banks, as of July 15, 1908, and June 
23, 1909. 

SAVINGS BANKS. 

Assets. 





1908. 


1909. 




Bonds 


$32,870,438 60 

2,763,325 25 

2,780,717 60 

2,714,766 53 

21.532,644 88 

4,035.445 40 

300,000 00 

683,148 43 

53,573 63 

3,371,584 51 

674,021 06 


$36,696,978 85 

3,364,484 75 

2,084,386 16 

2,111,068 29 

22,045,887 50 

3.734,602 73 

310,345 00 

603,155 48 

42,332 32 

3.509,245 90 

542.157 37 


+ $3,826,540 25 


Stocks 


+ 601,159 50 
— 696,331 44 


Loans secured by collateral 


Loans on mortgages of real estate 

Other loans 


—603,698 24 
+ 513,242 62 
— ^300,842 67 


Bank building, furniture and fixtures. 
Other real estate 


+ 10,345 oa 

— 79,992 95 


Other assets 


— 11,241 31 


Due from hankn 


+ 137,661 39 




— 131,863 69 






Total assets 


$71,779,665 89 


$75,044,644 35 


+ $3,264,978 4ft 







Liabilities. 



1908. 



1909. 



Deposits 

Surplus 

Profit and loss.. 
Guaranty fund. . 
Other liabilities. 



$66,590,142 91 

3,557,569 04 

1,334.935 58 

297.018 36 



$69,726,350 89 

2.158,254 32 

1.551.404 75 

1.583,517 46 

25,116 93 



+ $3,136,207 98 

—1,399,314 72 

+ 216.469 17 

+ 1.286,499 10 

+ 25,116 93 



Total liabilities. 



$71,779,665 89 



$75,044,644 35 



+ $3,264,978 46 
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Table No. 14. — Continued. 

TRUST companies. 
Assets. 





1908. 


1909. 




Bonds 


$2 ;i 84 

V [2 01 

li 11 94 

i [0 56 

2 « 22 

\5 71 

19 40 

K) 00 

K 9 73 

J il 23 


$28,626,678 52 

13,221,117 71 

16,770,951 28 

8,923,561 83 

29,632,881 57 

6,434 54 

2,153,166 83 

96,000 00 

13,183,055 30 

5,224,992 28 


4-$"'^'"^ eog 03 


Stocks 


— '< 14 30 


Notes receivable, with collateral 

Real estate mortgage loans 


— ;o 66 
11 27 


Other loans ~ .". 


+ H 35 


Overdrafts 


SI 17 


Other assets 


12 57 


Due from United States treasurer 

Due from banks 


K) 00 
+ ^5 57 


Cash on hand 


;8 95 






Total assets 


$110,389,092 64 


$116,838,839 86 


+ $6,449,747 22 







Liabilities. 



1908. 



1909. 



Capital stock 

Surplus 

Guaranty fund 

Undivided profits 

Deposits, subject to check 

Certificates of deposit 

Savings or participation deposits. 

Due to banks 

Other liabilities 



$6,361,820 00 
6,368,500 00 



1,018,864 40 

31,623,719 51 

18.982.471 69 

40,977,377 43 

1,138.514 84 

3.917.824 77 



$7,381, 

6,381, 

75, 

2,079, 

39,346, 

13,945, 

42,447 

1,591, 

3,589, 



401 00 
500 00 
525 00 
,727 19 
606 18 
,106 10 
.615 96 
,396 93 
,961 50 



+ $1,019, 

+ 13, 

+ 75, 

+ 1,060, 

+ 7,722, 

—5,037, 

+ 1,470, 

+ 452, 

—327, 



,581 00 
,000 00 
,525 00 
,862 79 
,886 67 
,365 59 
,238 53 
,882 09 
,863 27 



Total liabilities. 



$110,389,092 64 



$116,838,839 86 



+ $6,449,747 22 
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Table No. 14. — Continued, 

STATE BANKS. 
Assets. 





1908. 


1909. 




Bonds 


$75,417 50 

20.677 00 

301.425 53 

44.425 00 

1.200.380 61 

3.830 01 

94.311 39 

251.826 58 

280,540 42 


$54,679 17 

32,422 00 

397,087 11 

54,219 12 

1.662,514 86 

607 67 

86.873 77 

187.504 67 

261,110 36 


—$20,738 33 


Stocks 


+ 11.745 00 


TjOftiiR on coUat'^^rftl .,.-,., 


+95.661 58 


Loans on real estate 


+ 9.794 12 


Other loans 


+ 462.134 25 


Overdrafts 


—3.222 34 


Other assets 


— 7.437 62 


Tiwff from banks 


—64.321 91 


Cash on hand 


— 19.430 06 






Total assets 


$2,272,834 04 


$2,737,018 73 


+ $464,184 69 







Liabilities. 





1908. 


1909. 




Capital stock 


$395,000 00 

180,000 00 

24,348 35 

1,526,791 67 

125,585 66 

21,108 36 


$395,000 00 

180.000 00 

33.548 21 

1.902.396 72 

203.504 59 

22.569 21 




Surplus 




Undividcjd earnings 


+ $9,199 86 


Deposits, subject to check 


+ 375.605 05 


Certificates of deposit 


+ 77,918 93 


Other liabilities 


+ 1,460 85 






Total liabilities 


$2,272,834 04 


$2,737,618 73 


+ $464,184 69 
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Table No. 14. — Concluded. 

NATIONAL banks. 

Assets. 





1908. 


1909. 




United States bonds 


$4,605,500 00 

4,129,041 64 

25,541.663 03 

8,525 90 

483,050 00 


$4,579,500 00 

5,842,142 05 

26,777,427 53 

21,609 67 

511,368 77 

25.003 49 

32.312 50 

83 06 

214.725 00 

43,912 50 

3,515,183 10 

708,228 67 

2,083.211 79 

249,788 99 


—$26,000 00 


Other stocks and bonds 


+ 1,713,100 41 


Notes receivable 


+ 1,235,764 50 


Overdrafts ^ 


+ 13,083 77 


Banking house, furniture and fixtures 
Real estate 


+ 28,318 77 
+ 25,003 49 


Premium account 


43,464 84 


' — 11,152 34 


Other assets 


+ 83 06 


Redemption fund 


208,125 00 

79,980 00 

3,347,828 52 

787,658 31 
1,859,925 17 

301,523 07 


+ 6,600 00 


Due from United States treasurer 

Due from reserve banks 


—36,067 50 
+ 167,354 58 


Due from other banks 


—79,429 64 


Cash on hand 


+ 223,286 62 


Checks and cash items 


—51,734 08 






Total assets 


$41,396,285 48 


$44,604,497 12 


+ $3,208,211 64 







Liabilities. 



Capital stock 

Surplus 

Undivided profits 

Deposits, subject to check 

Certificates of deposit 

Certified and cashier's checks 

Due to banks 

Dividends impaid 

Bills payable 

United States deposits 

National bank notes outstanding.. 
Other liabilities 



Total liabilities. 



1908. 



$6,700,250 00 

3,662,700 00 

1.969,265 C2 

19,346,446 15 

2,796,331 89 

66.486 34 

2,195,556 53 

12,526 01 



418,918 39 

4,144,482 50 

83,321 75 



$41,396,285 48 



1909. 



$6,700, 

3,686. 

2,182, 

21,626, 

3,722, 

80. 

2,042 

6, 

50.1 

275, 

4,228, 

1, 



250 00 
700 00 
1,807 78 
,233 80 
,626 14 
336 91 
,881 54 
,957 49 
,000 00 
742 62 
,822 50 
,138 34 



$44,604,497 12 



+ $24, 

+ 213, 

+ 2,279 

+ 926, 

+ 13, 

—152, 

—5, 

+ 50, 
—143, 

+ 84, 

—82, 



,000 00 
,541 86 
,787 65 
,294 25 
,850 57 
,674 99 
,668 52 
,000 00 
,175 77 
,340 00 
,183 41 



+ $3,208,211 64 



SUMMARY OF RESOURCES. 



June 30, 1908. 



June 30, 1909. 



Savings banks.. . . 
Trust companies.. 
State banks 



$71,779,665 89 

110,389,092 64 

2,272,834 04 



$75,044,644 35 

116,838,839 86 

2,737,018 73 



Total resources 


$184,441,592 57 


$194,620,502 94 










July 15, 1908. 


June 23, 1909. 


National banks 


$41,396,285 48 


$44,604,497 12 
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